


Important Notice and Disclaimer:
This presentation has been prepared by Skydive the Beach Group Limited
ACN 167 320 470 ("SKB”)

Summary information

This presentation contains summary information about SKB and its related
bodies corporate and their activities, current as at 31 December 2016. The
information in this presentation is a general background and does not purport
to be complete or comprise all the information that an investor should
consider when making an investment decision. SKB, its Directors, Officers,
Employees and advisers have used reasonable endeavours to ensure that
the information contained in this presentation is not misleading but they make
no representation or warranty in this regard and, to the extent permitted by
law, disclaim all liability arising from any direct, special, indirect or
consequential losses of any kind arising from any cause (including without
limitation negligence) which any person may sustain as a result of reliance on
this presentation. The information contained in this presentation has not been
independently verified.

Not financial product or investment advice

This presentation is for information purposes only and is not a prospectus,
product disclosure statement or other offer document under Australian law or
the law of any other jurisdiction. This presentation is not financial product or
investment advice, a recommendation to acquire SKB securities, or
accounting, legal or tax advice. It has been prepared without taking into
account the objectives, financial or tax situation or needs of individuals.
Before making an investment decision, prospective investors should consider
the appropriateness of the information having regard to their own objectives,
financial and tax situation and needs, and seek appropriate professional
advice. SKB is not licensed to provide financial product advice in respect of
SKB securities. Cooling off rights do not apply to the acquisition of SKB
securities.
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Past performance

Past performance information given in this presentation is for illustrative
purposes only and should not be relied upon as (and it is not) an indication of
SKB's views on its future financial performance or condition. Investors should
note that past performance of SKB or any of its related bodies corporate or
proposed acquisition targets cannot be relied upon as an indicator of future
SKB performance including future share price performance

Financial data

Investors should be aware that certain data included in this presentation may
not have a standardised meaning prescribed by Australian Accounting
Standards, and therefore may not be comparable to similarly titled measures
presented by other entities, nor should they be construed as an alternative to
other financial measures determined in accordance with Australian
Accounting Standards.

Future performance

This presentation may contain certain forward-looking statements. Forward-
looking statements, opinions and estimates provided in this presentation are
based on assumptions and contingencies which are subject to change
without notice, as are statements about market and industry trends, which
are based on interpretations of current market conditions. Forward-looking
statements, including projections, indications or guidance on future earnings
and financial positions, or expected synergies arising from the acquisition the
subject of this presentation, including cost synergies and estimates should
not be relied upon as an indication, representation or guarantee of future
performance
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No representation, warranty or assurance (express or implied) is given or
made in relation to any forward-looking statements by any person including
SKB. Actual results, performance or achievements may vary materially from
any projection and forward-looking statements and the assumptions on which
those statements are based. SKB disclaims any obligation or undertaking to
provide any updates or revision to any forward-looking statements in this
presentation.

Investment risk

SKB does not represent or warrant any particular rate of return or
performance of SKB, nor does it represent or guarantee the repayment of
capital from SKB or any particular tax treatment. This presentation is not and
should not be considered an offer to sell, or an invitation or solicitation to buy,
SKB securities and does not and will not form any part of any contract for the
acquisition of SKB securities. Any investor in SKB will need to be a person in
respect of whom disclosure is not required under Part 6D.2 of the
Corporations Act 2001.

Not an offer in the United States

This presentation does not constitute an offer to sell, or a solicitation of an
offer to buy, securities in the United States. The distribution of this
presentation in other jurisdictions outside Australia may also be restricted by
law. Any failure to comply with such restrictions may constitute a violation of
applicable securities law. By accepting or accessing this presentation you
represent and warrant that you are entitled to receive such presentation in
accordance with the above restrictions and agree to be bound by the
representations, terms, limitations, indemnities and disclaimers contained
herein.

© 2016 Skydive the Beach Group Limited ACN 167 320 470
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FINANCIAL PERFORMANCE - 1H17

1H17 1H16 1H17 vs 1H16 (%)

Revenue ($m) 39.1 24.5 59.1%
EBITDA ($m) 8.2 4.4 82.2%
EBITDA (%) 21.0% 18.0 16.7%

NPAT ($m) 3.6 2.6 37.4%
NPAT (%) 9.2% 10.6 (13.2%) *

Ne’F c.a.sh provided from operating 6.5 55 192.1%
activities

* 1H16 tax rate was lower than the corporate rate of 30% (actual 18%) due to the impact of asset revaluation reserves and
deferred tax liabilities post 30 June 2015
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FINANCIAL PERFORMANCE FOR 1H17 (CONT)

UNDERLYING NPAT 1H17 ACTUAL UNDERLYING EBITDA 1H17 ACTUAL
Revenue ($m) 390.1 Revenue ($m) 39.1
NPAT ($m) 3.6 EBITDA ($m) 8.2
NPAT (%) 9.2% EBITDA (%) 21.0%
One-off items * ($m) 0.6 One-off items * ($m) 0.6
Underlying NPAT ($m) 4.0 Underlying EBITDA ($m) 8.8
Underlying NPAT (%) 10.2% Underlying EBITDA (%) 22.5%

* One off items include: costs relating to the acquisition of Skydive Wanaka and Raging Thunder Adventures and
rebranding costs
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AUS NZ TOTAL
Revenue ($m) 1H17 27.1 12.0 39.1
Revenue ($m) 1H16 22.0 2.5 24.5
Growth (%) 23.2% 361.5% 59.1%
Organic Growth (%) * 12.3% 10.1% 11.9%
EBITDA ($m) 1H17 4.6 3.6 8.2
EBITDA ($m) 1H16 3.4 1.0 4.4
Growth (%) 35.2% 260.0% 82.2%
Organic Growth (%) * 20.6% 13.7% 16.0%

* Organic growth is comparing Revenue and EBITDA from operations in 1H17 that formed part of SKB operations during 1tH16
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COMMENTARY ON 1H17 RESULTS

« Revenue up 59.1% across the SKB business
« EBITDA up 82.2% across the SKB business

 Cash from operating activities up 192.1% across the SKB business

 Skydiving operations overview:
* Bookings up 54.3% (27.3% organic growth)

« Tandem skydives up 54.7% (Total organic growth 15.1%; AUS dropzones organic
growth 16.2%, NZ dropzones organic growth 11.4%)

* Processing rates at 78.4% (1H16 was 82.5%)
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COMMENTARY (CONT)

« Raging Thunder operations overview:
« Passengers up 3.6% across the Raging Thunder Adventures business

« EBITDA accretive from day 1

 Tully River experienced a 4-year turbine maintenance shutdown for the 3 months
prior to SKB acquiring Raging Thunder Adventures (historically 3-5 weeks) and
as such bookings and passengers were lower than the same period last year
(November — December) Bookings will take a while to get to normal historical

levels

« Barron River experienced various shutdowns due to low water levels and as a
result was shut down for 3 days out of 7 for the month of December
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COMMENTARY (CONT)

« Skydive Wanaka operations overview:
« Tandem skydives up on historical numbers by 18.3%
« EBITDA accretive from day 1
Additional aircraft purchased and now in service
Additional equipment purchased, some in service, some awaiting delivery

Process has begun to get the entire NZ operation under the 1 system for Civil
Aviation Authority of NZ purposes

Queenstown shop now sells Skydive Wanaka (previously just NZone Skydive)
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HIGHLIGHTS FOR 1H17

 Successful completion and integration of Skydive Wanaka
 Acquisition completed 1 July 2016

« Raised $19.6m, oversubscribed by strong investor base

* Deployment of capital to acquire:
« Raging Thunder Adventures (Far North Queensland, Australia) for $15.45m
« Purchase of additional large Buses
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HIGHLIGHTS (CONT)

« Growth delivered organically, through acquisition and through further
start-ups
 Tracking in line with management expectations
 Skydiving operations passengers and bookings increased YOY
« Raging Thunder operations passengers and bookings increased YOY
3 new dropzones for skydiving operations (Fraser Island, Bribie Island, Noosa)
1 new product for Raging Thunder operations (Sunset Adventure cruise)

 Dividend paid for the FY16 year, 1c per share
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HIGHLIGHTS (CONT)

« Record day at Wollongong dropzone
* 30 December 2016 — 327 tandem skydives (previously 286)

» Record days across all skydiving sites — 3 largest concurrent days ever
« 28 December 2016 — 1,280 tandem skydives
« 29 December 2016 — 1,095 tandem skydives
* 30 December 2016 — 1,359 tandem skydives
 Total 3,734 tandem skydives over 3 days (previous best 3 day block was 2,829)
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HIGHLIGHTS (CONT)
* 2016 Golden Backpacks Awards

THE
GOLDEN

Skydive Australia took out the top prize for “Best
Tour Activity in NSW” and also the main award
of the night, “Best Tourism Activity — Australia-

wide” (The Golden Backpack Awards are the BACKPACKS
original and most established awards dedicated Mmmgm 20 '|/6

to the independent travel sector and reward
companies) Previous winners include Sydney
Bridge Climb and Uluru.
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FY17 OUTLOOK AND GUIDANCE

FY17 FY16 FY17 vs FY16 (%)
Revenue ($m) 89.8 58.5 53.5%
EBITDA ($m) 21.8 13.5 61.5%
EBITDA (%) 24.3% 23.1% 5.2%
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1H17 2H17 FY17
Revenue ($m) 39.1 50.7 89.8
EBITDA ($m) 8.2 13.6 21.8
EBITDA (%) 21.0% 26.8% 24.3%

Intention to maintain the payment of a dividend in line with company’s dividend policy
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MORE INFORMATION

www.skydive.com.au




