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• actual ore mined varying from estimates of grade, tonnage, dilution and metallurgical and other 
characteristics; 

• short-term operating factors relating to the ore reserves, such as the need for sequential 
development of ore bodies and the processing of new or different ore grades; 

• revisions to mine plans; 
• risks and hazards associated with mining; natural phenomena, such as inclement weather 

conditions, water availability, floods; and unexpected labour shortages or strikes. 

Costs of production may also be affected by a variety of factors, including: ore grade, metallurgy, labour 
costs, consumable costs, commodity costs, general inflationary pressures and currency exchange rates. 

Environmental, health and safety regulationsEnvironmental, health and safety regulationsEnvironmental, health and safety regulationsEnvironmental, health and safety regulations,,,,    permitspermitspermitspermits    

The Company’s mining and processing operations and exploration activities are subject to extensive laws 
and regulations governing the protection of the environment, including: waste disposal, worker safety, mine 
development and protection of endangered and other special status species.  The Company’s ability to 
obtain permits and approvals and to successfully operate may be adversely impacted by real or perceived 
detrimental events associated with the Company’s activities or those of other mining companies affecting 
the environment, human health and safety or the surrounding communities.  Delays in obtaining or failure 
to obtain government permits and approvals may adversely affect the Company’s operations, including its 
ability to continue operations.  

While the Company has implemented health, safety and community initiatives at its operations to ensure 
the health and safety of its employees, contractors and members of the community affected by its 
operations, there is no guarantee that such measures will eliminate the occurrence of accidents or other 
incidents which may result in personal injuries, damage to property, and in certain instances such 
occurrences could give rise to regulatory fines and/or civil liability. 

Community relations Community relations Community relations Community relations     

The Company operates near established communities.  The Company recognises that a failure to 
appropriately manage local community stakeholder expectations may lead to dissatisfaction with the 
Company which has the potential to disrupt production and exploration activities. 

5.5.5.5. CURRENCY AND ROUNDING OF AMOUNTSCURRENCY AND ROUNDING OF AMOUNTSCURRENCY AND ROUNDING OF AMOUNTSCURRENCY AND ROUNDING OF AMOUNTS    

All references to dollars are a reference to A$ unless otherwise stated. A$ is occasionally used for clarity.  
Aurelia Metals Limited is a company of the kind referred to in ASIC Corporations (Rounding in 
Financial/Directors’ Reports) Instrument 2016/191 and in accordance with that instrument, amounts in the 
Financial/Directors’ Reports are rounded to the nearest thousand dollars, except where indicated otherwise. 
Due to rounding, numbers presented in this document may not add up precisely to the totals provided. 

AAAAUDITOR INDEPENDENCE UDITOR INDEPENDENCE UDITOR INDEPENDENCE UDITOR INDEPENDENCE AND NONAND NONAND NONAND NON----AUDIT SERVICESAUDIT SERVICESAUDIT SERVICESAUDIT SERVICES    

During the period the Company’s auditor, Ernst & Young Australia provided non-audit services.  The 
Directors are satisfied that the provision of non-audit services is compatible with the general standard of 
independence for auditors imposed by the Corporations Act 2001.  The nature and scope of each type of 
non-audit service provided means that auditor independence was not compromised. 

The Company has obtained an independence declaration from its auditor, Ernst and Young, which forms 
part of this report. A copy of that declaration is included on the following page.  

Signed on behalf of the Board in accordance with a resolution of the Directors.  

 

 

 

 

Colin Johnstone 
Non-Executive Chairman 
21 February 2017     



A member firm of Ernst & Young Global Limited 

Liability limited by a scheme approved under Professional Standards Legislation 

Auditor’s Independence Declaration to the Directors of Aurelia Metals 
Limited  

As lead auditor for the review of Aurelia Metals Limited for the half-year ended 31 December 2016, I 
declare to the best of my knowledge and belief, there have been: 

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

b) no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Aurelia Metals Limited and the entities it controlled during the financial 
period. 

Ernst & Young 

Ryan Fisk  
Partner 
21 February 2017 

Ernst & Young 
200 George Street 
Sydney  NSW  2000 Australia 
GPO Box 2646 Sydney  NSW  2001 

Tel: +61 2 9248 5555 
Fax: +61 2 9248 5959 
ey.com/au 
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In accordance with a resolution of the Directors of Aurelia Metals Limited, we state that in the opinion of 
the Directors: 

The financial statements and notes of the consolidated entity are in accordance with the Corporations Act 
2001, including: 

• Giving a true and fair view of the consolidated entity’s financial position as at Balance Sheet date
and of its performance for the period ended on that date; and

• Complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Regulations 2001;

The Financial Statements and Notes also comply with International Financial Reporting Standards as 
disclosed in Note 2; and there are reasonable grounds to believe that the Company will be able to pay its 
debts as and when they become due and payable. 

This declaration has been made after receiving the declarations required to be made to the Directors in 
accordance with section 295A of the Corporations Act 2001 for the period. 

On behalf of the Board 

Colin Johnstone 

Non-Executive Chairman 

21 February 2017 
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To the members of Aurelia Metals Limited 

Report on the Half-Year Financial Report 

We have reviewed the accompanying half-year financial report of Aurelia Metals Ltd, which comprises the 
consolidated statement of financial position as at 31 December 2016, the consolidated statement of 
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash 
flows for the half year ended on that date, notes comprising a summary of significant accounting policies 
and other explanatory information, and the directors’ declaration of the consolidated entity comprising the 
company and the entities it controlled at the half-year end or from time to time during the half-year. 

Directors’ Responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that gives 
a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001
and for such internal controls as the directors determine are necessary to enable the preparation of the 
half-year financial report that is free from material misstatement, whether due to fraud or error.  

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of 
a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, on the 
basis of the procedures described, we have become aware of any matter that makes us believe that the 
financial report is not in accordance with the Corporations Act 2001 including: giving a true and fair view 
of the consolidated entity’s financial position as at 31 December 2016 and its performance for the half-
year ended on that date; and complying with Accounting Standard AASB 134 Interim Financial Reporting 
and the Corporations Regulations 2001. As the auditor of Aurelia Metals Ltd and the entities it controlled 
during the half year, ASRE 2410 requires that we comply with the ethical requirements relevant to the 
audit of the annual financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations Act 
2001. We have given to the directors of the company a written Auditor’s Independence Declaration, a copy 
of which is included in the Directors’ Report. 

Ernst & Young 
200 George Street 
Sydney  NSW  2000 Australia 
GPO Box 2646 Sydney  NSW  2001 

Tel: +61 2 9248 5555 
Fax: +61 2 9248 5959 
ey.com/au 
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A member firm of Ernst & Young Global Limited 

Liability limited by a scheme approved under Professional Standards Legislation 

INDEPENDENT AUDITOR'S REPORT



A member firm of Ernst & Young Global Limited 

Liability limited by a scheme approved under Professional Standards Legislation 

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe 
that the half-year financial report of Aurelia Metals Ltd is not in accordance with the Corporations Act 
2001, including: 

a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2016
and of its performance for the half-year ended on that date; and

b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001

Ernst & Young 

Ryan Fisk 
Partner 
Sydney 
21 February 2017 
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