
Name of Entity:
A B :

Dividends (distributions) Amount per
security

Franked amount
per security

Current period
Interim dividend 0.90 cents 100%
Previous corresponding period
Interim dividend 0.62 cents 100%

Record date for determining entitlements to the dividend

Profit / (loss) from ordinary activities after tax attributed to members'''

31 March 2017

47.4%

2. Resu l t s  for Announcement  to the Market AS'000
Revenues from ordinary activities Up 0.8% to 18,6.24
Profit / (loss) from ordinary activities after tax attributed to members''' Up 47.4% to 1,813
Net profit / (loss) for the period attributed to members Up 47.4% to 1,813

1. Reporting Period

Appendix -ID

Half Yearly Report

PWR Holdings Limited
85 105 326 850

Reporting Period: Half year ended 31 December 2016 ("current period")
Previous Reporting Period H a l f  year ended 31 December 2015 ("previous corresponding period")

Brief explanation of revenue, net profit and dividends (results commentary)

I" In IFI FY16, one off costs associated with the 1PO of AS2.67 million were incurred. Excluding the after-tax
impact of this amount, profit from ordinary activities after tax attributed to members was down 41.6% to A$1.81
million, as outlined further below.

Revenue o f  the Group for the six months ended 31 December 2016 was $18.62 million (31 December 2015:
SI8.47 million), an increase of 0.8%. The Group achieved organic growth of 11.8% compared to the comparative
period, primarily arising from increased market penetration in the motorsports sector, however unfavourable
movement in exchange rates offset the majority of these revenue gains, resulting in AUD revenue growth of 0.8%.
The net profit after tax of the Group for the six months ended 31 December 2016 was $1.81 million (31 December
2015: 51.23 million). The comparative period included the recognition of $2.67 million ($1.87 million after tax)
of one-off expenses in relation to the initial public offering of the Company.

EBITDA for I H FYI7 was S3.37 million compared to $5.32 million for 11-1 FY16. EB1TDA margins were 18.1%
and 28.8% respectively. The lower EBITDA margin and profit in 111 FYI 7 compared to the comparative period
was primarily driven by: weaker British pound: investment in new engineering and production personnel to
achieve current organic growth and ensure capability to deliver on future growth opportunities; investment in
marketing activities; and a full period of public company costs.
Further information on results and operations is included in the Directors' Report.
Subsequent to the end of the reporting period:

• T h e  directors declared a fully franked interim dividend for the half year ending 31 December 2016 of 0.9 cents
per ordinary share to be paid on 7 April 2017, a total estimated distribution of $900,000 based on the number
of ordinary shares on issue as at 31 March 2017, representing 50% of NPAT.
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KPMG, an Australian partnership and a member firm of the KPMG 
network of independent member firms affiliated with KPMG 
International Cooperative (“KPMG International”), a Swiss entity. 

 

Liability limited by a scheme approved under 
Professional Standards Legislation. 

 

Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 
  

 To the Directors of PWR Holdings Limited 

 I declare that, to the best of my knowledge and belief, in relation to the review for the 
half year ended 31 December 2016 there have been: 

(i) no contraventions of the auditor independence requirements as set out in 
the Corporations Act 2001 in relation to the review; and 

(ii) no contraventions of any applicable code of professional conduct in 
relation to the review. 

   

 
  

 KPMG Jason Adams 
Partner 

  Brisbane 

  23 February 2017 
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KPMG, an Australian partnership and a member firm of the KPMG 
network of independent member firms affiliated with KPMG 
International Cooperative (“KPMG International”), a Swiss entity. 

 

Liability limited by a scheme approved under 
Professional Standards Legislation. 

 

Independent Auditor’s Review Report 
  

 To the shareholders of PWR Holdings Limited 

 Conclusion 

 We have reviewed the accompanying 
Interim Financial Report of PWR 
Holdings Limited. 

Based on our review, which is not an 
audit, we have not become aware of any 
matter that makes us believe that the 
Interim Financial Report of PWR Holdings 
Limited is not in accordance with the 
Corporations Act 2001, including:   

• giving a true and fair view of the 
Group’s financial position as at 31 
December 2016 and of its 
performance for the Interim Period 
ended on that date; and  

• complying with Australian Accounting 
Standard AASB 134 Interim Financial 
Reporting and the Corporations 
Regulations 2001.  

The Interim Financial Report comprises:  

• Consolidated statement of financial 
position as at 31 December 2016; 

• Consolidated statement of profit or 
loss and other comprehensive income, 
Consolidated statement of changes in 
equity and Consolidated statement of 
cash flows for the Interim Period 
ended on that date; 

• Notes A1 to D1 comprising a 
summary of significant accounting 
policies and other explanatory 
information; and 

• The Directors’ Declaration.  

The Group comprises PWR Holdings 
Limited (the Company) and the entities it 
controlled at the Interim Period’s end or 
from time to time during the Interim 
Period. 

The Interim Period is the six months 
ended on 31 December 2016. 

 Responsibilities of the Directors for the Interim Financial Report 

 The Directors of the Company are responsible for:  

• the preparation of the Interim Financial Report that gives a true and fair view in 
accordance with Australian Accounting Standards and the Corporations Act 2001; 
and 

• for such internal control as the Directors determine is necessary to enable the 
preparation of the Interim Financial Report that is free from material misstatement, 
whether due to fraud or error. 
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 Auditor’s responsibility for the review of the Interim Financial Report 

 Our responsibility is to express a conclusion on the Interim Financial Report based on 
our review. We conducted our review in accordance with Auditing Standard on Review 
Engagements ASRE 2410 Review of a Financial Report Performed by the Independent 
Auditor of the Entity, in order to state whether, on the basis of the procedures 
described, we have become aware of any matter that makes us believe that the Interim 
Financial Report is not in accordance with the Corporations Act 2001 including: giving a 
true and fair view of the Group’s financial position as at 31 December 2016 and its 
performance for the Interim Period ended on that date; and complying with Australian 
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. As auditor of PWR Holdings Limited, ASRE 2410 requires that we 
comply with the ethical requirements relevant to the audit of the annual financial report. 

A review of an Interim Financial Report consists of making enquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Australian Auditing Standards and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 Independence 

 In conducting our review, we have complied with the independence requirements of 
the Corporations Act 2001. 

  

 
  

 KPMG Jason Adams 
Partner 

  Brisbane 

  23 February 2017 

 
 
 


