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Form 605

Caorporations Act 2001
Sectlon 6718

Notice of ceasing to be a substantial holder

Ta Campany Name/Seheme Metals X Limitagd

ACN/ARSN 110 150 055

1, Datalls of substantlal halder (1)

Name Aughil Investment Management Limited
ACN/ARSN (if applicable) 076 316 473

The holder ceased te be a substantial holder on 09/03/2017

The pravious notica was givan to the companyen  02/12/2016

The previous notice was dated 20/13/2016

2. Changa= In ralavant Interasts

Partleutars of each change In, ar change In the natura of, a relavant [nterest (2} of the substantial holder or an assoclate (3) In voting
securities of the company or scheme, since the substantial holder was last required to give a substantial helding natica ta the company or
schema are as follows:

Date of Parson whose Matura of changa (4) | Gonsideration givan Class (6) 2nd Person’s votes
change relevant interest in relation to change number of affected
ghangad (5) sacuritles affected
Aushil
05703 /2017 Inveatment On market Refar to Rafar to Refar to
Managamant trading Annaxursa B Anngxure B Annexure B
Limited

3, Changes in assoclatlon

The persons whe have bacoma assoclatas (3) of, ceased to be assoclates of, er hava ehanged the nature of thelr assaclation (7} with, the
substantial holder In relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (If applicable) | Nature of aseociation

4, Addresges

The addresses of persons named in this form are as follows:

Name Addrass

Aupbill Investmant

Management Limited Laval 27, 225 Gaorga Straet, Sydney NSW 2000

I
Signature

print nama Jane Lamming capaclty Chiaf Compliance Officer
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{1

(3)
)

(3)

{6}
7

algn here [ — date 13/03/2017

DIRECTIONS

If there are a number of substantial holders with simllar or related relavant interests (eq, a corparation and its related corporations, or the
manager and trystes of an equity trust), the names could be included In an annexure to the form. If the relevant interests of a group of
persong are essentially similar, they may be raferrad (o throughout the form as a speclfically named group if the membership of each
group, with the namas and addresses of members |s clearly set out In paragraph 4 of the form.

Seea the definitien of "relevant intarest” In sections 608 and 671B(7) of the Corporations Act 2001,
Sea the dafinitlon of "assoclate” in section 9 of the Corporations Act 2001,

Include detalls of:

(&) any relevant agreement or other circumstancas becauss of which the changa in relevant Interest cecurred. If subsection 6718(4)
applles, a copy of any document setting out the terms of any relevant agreement, and a statement by the parson glving full and
aceurate detalls of any contract, scheme or arrangement, must accempany this form, together with a written statement certifying
this contract, scheme or amangement; and

{b} any qualification of the power of & parson 1o exerslsa, cantrol the exarclza of, or Influance the axerclse of, the voting powers ar
disposal of the sacurities to which the relavant interest relates (indlcating clearly the particulsr securities to which the qualification

applies).
Sea the deflnitlon of "ralavant agraemant” in sactlon 9 of the Corporations Act 2001.

Datalls of the conslderation must include any and all benefits, meney and other, that any person from whom a ralevant intarast was
acyquired has, or may, becoma antitled to recelve In ralation to that acqulsitian. Datalls must be included even if the benefit is conditional
on the happening or nat of a contingency. Retalls must be included of any benefit paid on behalf of the substantial holder orits
associate in relation to the acquisitions, aven if they ara not paid diractly to the parsan fram whom the relevant Interest was acquired.

Tha voting shares of 2 company constitute ene class unless divided Into separate classes.

Give detalls, If appropriate, of the present association and any change in that association sinca the [ast substantial holding notica,
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Annexure B
Ausbil Investment Management Limited
Metals X Limited

Swecurity Typs Accrual Cazh Units In{out) Consideration
MLX On Market 09/03/2017 13/03/2017 (11,989 § 9,846.57
MLX On Market 09/03/2017 13/03/2017 (22,043)] § 18,075.26
MLX On Market 09/03/2017 13/03/2017 {102,911)] 3 B84.520.80
MLX On Market 09/03/2017 | 13/03/2017 (227.957) 8 186.,924.74
MLX On Market 01/03/2017 03/03/2017 (96,984 & 82,436.40
MLX On Markeat 01/03/2017 03/03/2017 (903,018)| 5  767,583.60
MLX On Market 28/02/2017 02/03/2017 (40,225)| § 34,195,27
MLX Cn Market 28/0212017 02/03/2017 (383,278} § 325,825.48
MLX {n Market 220022017 240212017 (120,628} 3 105,184.79
MLX On Market 22/02/2017 | 24/02/2047 (670,472) §  582,975.21
MLX On Market 17/02/2017 21/02/2017 (3,143)| 5 2,797.27
MIX On Market 17/02/2017 21/0212017 (102,710)] & 91,411.90
MLX On Market 17/02/2017 217022017 (30,562)| § 27,200.18
MLX On Market 17/02/2017 210212017 (387,200} & 353,588.10
MLX On Market 16/02/2017 | 20/02/2017 (613,999)( 5 53383113
MLX On Market 15/02/2017 17/02/2017 (94,835)| 8 79,727.78
MLX On Markat 15/02/2017 17/02/2017 (905,168)| & 780,972,22
MLX On Market 2011212018 221212018 60,985 | § (33,520.55)
MLX On Market 20/12/2016 22/12/2016 564,265 [ §  (310,227.40)
MLX On Market 19/12/2016 | 21/M12/2016 31,981 | §  (17.588.55)
MLX On Market 19/12/2018 2112/2016 308,279 | 5 (168,453.45)
MLX On Market 16/12/2018 20/12/2018 3485 | § {1,918.75)
MLX On Market 16/M12/2016 20/12/2016 33,016 [ & (18,158.25)
MLX On Market 12/12/12016 14/12/2016 93,428 [ 3 (61.419.57)
MLX On Market 12/12/12016 14/12/20186 201,316 | §  (592,525.14)
MLX On Market 09/12/2018 1311272018 45,621 | § {32,751.50)
MLX On Market 08/12/2016 13M2/2016 455,625 | $  (300,666.94)
MLX, On Market 02/12/2016 Q6/12/2016 60,504 [ 3 (35.875.68)
MLX On Market 02/12/2016 06/12/2016 285102 | & (169,521.85)
MLX On Market 02/12/2016 08M2/2018 58,394 | §  (33,531.87)
Tatal = 1 833 708.00

ane Lamming mr//

h:ef Comph@‘f

13Mar-17



