. |

To: Company Name/Scheme

ACN/ARSN

Form 603

Corporations Law
Section 6718

Notice of initial substantial holder

QANTAS AIRWAYS LIMITED

009 661 9M

1. Details of substantial holder (1)

Name:

ACN/ARSN {if applicable)

The helder became a substantial holder on;

2, Details of voting power

UBS Group AG and its related bodies corporate

16 March 2017

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as

follows:

Clase of securities (4)

Number of securities

Persons’ votes (5)

Voting power (6)

Ordinary

94,851,880 94,851,880

5.21%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest {7)

Class and number of
securities

(Luxembourg) SA

voting shares

UBS AG Fund Manager with power to exercise control over 79,436 Ordinary
voting shares

UBS Asset Management Furd Manager with power to exercise control over 488,159 Ordinary

{Americas) Inc vating shares

UBS Asset Management Fund Manager with power to exercise cantrol over 114,842 Ordinary

{Ausftralia) Ltd voting shares

UBS Asset Management Fund Manager with power to exercise control over 232,677 Ordinary

(Deutschland) GmbH voting shares

UBS Asset Management (Hong | Fund Manager with power to exercise control over 438127 Ordinary

Kong) Lid voting shares

UBS Asset Management Life Fund Marager with power to exercise control aver 131,916 Ordinary

Limited voting shares

UBS Asset Management Fund Manager with power to exercise control over 72,207 Ordinary

{Singapore) Ltd voting shares

UBS Asset Managemant Trust Fund Manager with power to exercise control over 27,197 Ordinary

Company voting shares

UBS Asset Management (UK} Fund Manager with power to exercise control over 289,865 Ordinary

Limited voting shares

UBS Fund Management Fund Manager with power to exercise control over 1,368,663 Ordinary




UBS Fund Management Fund Manager with power to exercise controf over 1,446,189 QOrdinary
{Switzerland) AG voting shares
UBS AG London Branch Beneficial Owner 30,744 Ordinary
Beneficial Owner 63,936 Options
Prime: Broker that has exercised its borrowing right in 48 614,399 QOrdinary
respect of shares pursuant o a Prime Broking
Agreement (see Appendix A)
UBS Securities Australia Ltd Power {o control disposal over shares pursuant to stock | 40,000 Ordinary
barrowing and lending activities (see Appendix A)
Beneficial Owner 5,769,283 Ordinary
Beneficial Owner 1,025,269 Qptions
UBS Financial Services Inc Broker with power to exercise discretion over account 740 ADR
Broker with power to exercise discretion gver account 14,140 Ordinary
UBS Trustees (Singapore) Trustee with power to exercise discretion over account | 21,890 Ordinary
Limited
UBS AG Australia Branch Prime Broker that has exercised its borrewing right in 24,317,311 Ordinary
respect of shares pursuant to a Prime Broking
Agreement {see Appendix A}
UBS Switzeriand AG Broker with power to exercise discretion over account 5,035 Ordinary
Power to control disposal over shares pursuant to stock | 9,279,885 Ordinary

borrowing and tending activities (see Appendix B)

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relavant Registered holder of Person entitied {o be Class and number of

interest securities registered as holder (8) securities

UBS AG Various Custodians UBS AG 79,436 Ordinary

UBS Asset Management Various Custodians UBS Asset Management 488,159 Ordinary

(Americas} Inc {(Americas) Inc

UBS Asset Management Various Custodians UBS Asset Managesment 114,812 Ordinary

{Australia) Ltd (Australia) Ltd

UBS Asset Management Various Custodians UBS Asset Management 232,677 Ordinary

{Deutschiand) GmbH (Deutschland) GmbH

UBS Asset Management (Hong | Various Custodians UBS Asset Management 438,127 Ordinary

Kong) Ltd {Hong Kong) Ltd

UBS Asset Management Life Various Custodians UBS Asset Management Life | 131,916 Ordinary

Limited Limited

UBS Asset Management Various Custodians UBS Asset Management 72,207 Ordinary

(Singapare) Ltd {Singapore) Ltd

UBS Asset Management Trust | Various Custodians UBS Asset Management 27,197 Ordinary

Company Trust Company

LUBS Asset Management (UK} Varipus Custodians UBS Asset Management 269,865 QOrdinary

Limited {UK) Limited

UBS Fund Management Various Custodians UBS Fund Management 1,368,663 Ordinary

{lL.uxemhourg) SA {Luxembourg) SA

UBS Fund Management Various Custodians UBS Fund Management 1,446,189 Ordinary

(Switzerland) AG {Switzerland) AG

UBS AG London Branch Various Custodians UBS AG Londen Branch 30,744 Ordinary
N/A UBS AG London Branch 63,936 Options
Citicorp Nominees Pty Ltd UBS AG London Branch 49,614,399 Ordinary

UBS Securities Australia Ltd Warbont Nominees Pty Ltd | UBS Securities Austrafia Ltd | 40,000 Ordinary




Brispot Nominees Pty Ltd UBS Securities Australia Ltd | 5,769,283 Ordinary
N/A UBS Securities Australia Ltd | 1,025,269 Options
UBS Financial Services Inc N/A UBS Financial Services Inc 740 ADR
Various Custodians LUBS Financial Services Ing 14,140 Ordinary
UBS Trustees {Singapore) Varicus Custodians UBS Trustees (Singapore) 21,880 Ordinary
Limited Limited
UBS AG Australia Branch UBS Nominees Pty Lid UBS AG Australia Branch 24,317,311 Ordinary
UBS Switzerland AG Various Custodians UBS Switzerland AG 5,035 Ordinary
Various Custodians UBS Switzerland AG 9,279,885 Ordinary

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months pricr to the
day that the substantial holder became a substantial holder is as follows:

Holder of relevant interest

Date of acquisition

Consideration {9}

Class and number
of securities

Cash | Nan-cash

Please see Appendix C.

6. Associates

The reasens the persons named in paragraph 3 above are asscciates of the substantial holder are as follows:

Name and ACN/ ARSN (if applicable}

Nature of association

UBS AG

Related body corporate

UBS Asset Management (Americas) inc

Related bedy corporate

UBS Asset Management (Australia) L.td

Related bedy corporate

UBS Asset Management (Deutschland) GmbH

Related body corporate

UES Asset Management (Hong Kong) Ltd

Related body corporate

UBS Asset Management Life Limited

Related body corporate

UBS Asset Management (Singapore) Ltd

Related body corporate

UBS Asset Management Trust Company

Related bedy corporate

UBS Asset Management (UK) Limited

Related body corporate

UBS Fund Management (Luxembourg) SA

Related body corporate

UBS Fund Management (Switzerland) AG

Related bedy corporate

UBS AG London Branch

Related body corporate

UBS Securities Australia Ltd

Related hody corporate

Warbant Nominees Pty Ltd

Related hody corporate

Brispot Nominees Pty Ltd

Related body corporate

UBS Financial Services Inc

Related bedy corporate

UBS Trustees (Singapare} Limited

Related bedy corporate

LUBS AG Australia Branch

Related body corporate

UBS Nominees Pty Ltd

Related body corporate

UBS Switzerland AG

Related body corporate




7. Addresses

The addresses of persens named in this form are as follows:

Name Addresses
Details of all UBS offices can be found through the
following link: http:/fapps2.ubs.comfocationfinder/
SIGNATURE
Print Name: Kyu-Ri Kim Capacity: Authorised signatory
Sign Here: Date: 20 March 2017
"
Print Name: Serere Peh Capacity:  Authorised signatory
|
Sign Here: Date: 20 March 2017

Contact details for this notice:

Serene Peh
Group Risk Control
(T) +65 6495 5283




Appendix A

Holder of relevant Interest

UBS AG, London Branch

UBS Securities Australia Ltd

UBS AG, Australia Branch

Type of agreement

Prime Brokerage Agreement

Securities Lending Agreement

Prime Brokerage Agreement

Parties to agreement

{i} UBS AG, London Branch ("UBS
AG"

(i} Client (Please refer to Appendix
A1}

{iy UBS AG, Australia Branch (*UBS
AG")/ UBS Securities Australia
Limited

{ii) Client (Please refer to Appendix
A1)

(i) UBS AG, Australia Branch {"LUBS
AG")

{i) Client (Please refer to Appenzix
A1)

to return early?

Transfer date Please refer to Appendix A-1. Flease refer to Appendix A-1. Please refer to Appendix A-1.

Holder of voting rights UBS AG UBS AG/ UBS Securities Australia UBS AG
Limited

Are there any resfrictions on No. Please refer to the details below. Please refer to the details below.

voling rights?

If yes, detail NiA Since all right and title in the Since all right and title in the
securities passes to the transferee securities passes to the transferee
{i.e. UBS AG/ UBB Securities {i.e. UBS AG), the transferee has
Australia Limited), the transferee the right to vote. However, in certain
has the right to vote. Howevaer, in circumstances, the transferee may
certain circumstances, the seeck to arrange for instructions to
transferee may seek to arrange far be exercised in accordance with the
instructions to be exercised in instructions of the transferor (i.e.
accordance with the instructions of Client).
the transferor (i.e. Client).

Scheduled return date (if any) None. Neone, subject to the terms of the None, subject to the terms of the
relevant loan. relevant loan.

Does the borrower have the right | Yes. Yes. Yes.

If yes, detail

The borrower ({i.e. UBS AG) has the
right te return at its discretion.

The borrower {i.e. UBS AG/ UBS
Securities Australia Limited) has the
right to return at its discretion.

The borrower (i.e. UBS AG) kas the
right to retuzn at its discretion.

its request subject to compliance
with margin requirements and the
terms of the relevant loan.

its request subject to compliance
with margin requirements and the
terms of the relevant loan.

Does the lender have the right to Yes. Yes. Yes.
recall early?
If yes, detail The lender (i.e. Client) can recali at | The lender (i.e. Client) can recall at The lender {i.e. Client} can recali at

its request subject to compliance
with margin requirements and the
terms of the relevant lcan.

WIll the securities be returned on | Yes. Yes. Yes.
settlement?
If yes, detail any exceptions None, Nons. None.

The information in this appendix is based on the relevant standard UBS agreement.
A copy of the agreement is available to the company, or responsible entity tc whom the prescribed form must be given, or to ASIC, upon request.



Prime Brokerage Agreement - UBS AG, London Branch

Parties to agreament

Transfer date

Turiya Master Fund

{iy 13 March 2017

Crown Managed accounts SPC acting for and on behalf Crown BLS Segregated
Partfolio

iy 13 March 2017

Watemark Funds Management Pty Lid {ACN 106 302 505) as Investment Manager for
Watermark Alpha Master Fund

iy 13 March 2017

Amrowstreet International Equity - Alpha Extension Fund 11, a sub fund of Arrowstraet US
Group Trust

(i 13 March 2017

Arrowstreet International Equity - Alpha Extension Fund, a sub fund of Arrowstreet US
Group Trust

(i 13 March 2017

Securities Lending Agreement - UBS AG, Australia Branch / UBS Securities Australia Limited

Parties to agreement

Transfer date

National Australia Bank Limited

() 13 March 2017

Prime Brokerage Agreement - UBS AG, Australia Branch

Parties to agreement

Transfer date

Regal Funds Management Pty Limited as trustee and manager of Tasman Market
Newtral Fund

() 9 March 2017

Bennelong Funds Management Pty Lid in its capacity as trustee of the Bennelong Lang
Shart Equity Fund

{  &March 2017
(i 15 March 2017

Regal Funds Management Pty Limited as trustee for Regal Australian Long Short
Geared Equity Fund

{) 89March 2017

Atriurn Investment Management Pty Ltd (A.C.N 137 088 745) in its capacity as Trustee
of the Atrium Benn L-8 Fund

{i) 9 March 2017

(i} 15 March 2017

Signature Capital Nominees Pty Ltd as trustee for the Signature Quantitative Fund

() 9 March2017
(i) 13 March 2017

(i) 15 March 2017

Bennelang Funds Management Ltd as RE for the Bennelong Market Neutral Fund

( 9 March 2017
(i) 15 March 2017

Bennelong Long Shart Equity Management Pty Limited as IM for Absalute Equity
Performance Fund Limited

(i) 9 March 2017
(i) 15 March 2017

BlackRock Investment Management {Australia) Limited as responsible entity for
Blackrock Australian Equity Market Neutral Fund

() 9 March 2017
(1) 13 March 2017

Colonial First State Investment Limited as Responsible Entity for the Commonwealth
Specialist Fund S

() 10March 2017
(i) 13 March 2017

Colonial First State Investment Limited as Responsible Entity for the Commanwaalth
Speclalist Fund 20

() 10March 2017
(i) 13 March 2017

RF Capital Pty Ltd as trustee of RF Capital (PB) Trust

(0 10 March 2017
iy 13 March 2017
(i) 14 March 2017

Appendix A-1



Holder of relevant interast

UBS Switzerland AG?

Type of agreament

Securities Lending Agreement

Parties to agreement

(i) UBS Switzerland AG

{ii) Information not available

Transfer date

Information net available

Holder of voting rights

UBS Switzerland AG

Are there any restrictions on
voting rights?

Please refer to the details below.

If yes, detail

None, subject to deviating
agreements between the parties.

Scheduled return date (if any)

None {subject to the terms of the

relevant loan)

Does the borrower have the right
to return early?

Yes.

If yes, detail

The borrower has the right to return
at any time (subject to the terms of
tha relevant loan).

Does the lender have the right to
recall early?

Yes.

settlemant?

If yes, detail The !ender can recall at any time
{subject to the terms of the relevant
lean).

Wil the securities be returned on | Yes.

if yes, detail any excaptions

Restitution will take place within a
peried which is custormary at the
primary exchange.

* The information in this appendix is based on a standard UBS securities lending agreement

Appendix B
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