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Notice of initial

substantial holder

To Company Name/Scheme  Metals X Limlted

ACN/AREN 110 150 055

1. Detaills of substantial holder (1)

Name

Ausbil Investment Management Limited

ACN/ARSN (if applicable) 076 316 473

21/03/2017

Tha holdar bacama a substantlal holder on

2. Detalls of voting power

The total number of votes attached to all the voting shares in the company or voting Interests In the scheme that the substantial holder or
an assoclate (2) had a relavant Interest (3) in on the date tha substantial holder became a substantial holder are as follows:

Glass of securities (4) Number of securities

Fersen's votes (§)

Voting power (8)

Opdinary/ Unita Fully

Paid Stapled Securlties 31,147,872

31,147,672

J.112%

3, Deatails of relavant Intarasts

The natura of the relevant intarest tha substanilal holdar or an assoclate had in the fallewing voting securities on the date the substantlal

holder became a substantial holder are as follows:

Holder of ralavant Interest

Natura of ralavant interast (7}

Class and number of securitles

Augblil Investmeant Management
Limited

Direect Interest

31,147,672 Orxdimary

4, Datails of present ragisterad holders

The persons registered as holders of the securlties refarred to in paragraph 3 above are as follows;

Registered holder of
sacuritlas

Holder of relevant
interest

Person entitted to be
reglstarad as holder (8)

Class and number of securities

Ausbil Investment

Rafar to Annaxira A
Management Limitad

Rafar to Annexura A

31,147,672 Ordinary

&, Consldaration

The conslderation pald for each relevant intarest referred to In paragraph 3 above, and acquired In the faur months prior to the day that the

substantial holder became a substantial holder is as follows:

Class and number of securitles

Holder of relavant Dats of acquisition Cansideration (2)
interest
Cash Non-cash
Ausbill Investmant Rafar to Annaxura Rafar to
Managamant Limitad E Annexure B Refer to Annexure B
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6. Assoclates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Mame and ACN/ARSN (if applicable) Mature of assoclation

7. Addresses
The addresses of persons named in this form are s follows:

Name Addrass

Ausghil Tnvastmant

W
Management Limited Leval 27, 225 George Street, Sydney NSW 2000

Signature

print mame Glan Pandit /,7 capacity Daputy Head of Equitias

sign here WM date 33/03/2017
2t
V S

CIRECTIONE

(1) If there are a number of substantial haldars with similar or related relevant interests (eg. a corparation and its related corporations, or the
manager and trustee of an equity trust), the names could be included I an annexurs to the form. If the relavant interasts of a group of
persens are assantially slmilar, thay may ba refarrad to thraughout the farm as 5 epacifically named group if the membership of each
group, with the names and addresses of members is clearly st out In patagraph 7 of the farm,

(2) See the definition of "assoclate” in section 9 of the Corporations Act 2001,
{3) See the definlilon of "relavant intarast” In sections 608 and 6718(7) of the Corperations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares In the company or voting Intarasts In the schema (If any) that the person or an
associate has a ralevant intaraest in,

(8} The parsen's votes divided by the total votes In the body corporate or scheme multiplied by 100,

(7) Include details of:

{a} any relevant agreemant or ather drsumstancas by whizh the ralevant Interest was acquired. If subsection 6718(4} applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurata details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or

arrangemant; and

(b) any qualfication of the power of a parson to exercise, cantral the axerclsa of, or Influence the exercise of, the voling powers or
disposal of the securltias to which the relevant interest relates (indicating clearly the particular securities to which the qualifization
applles).

See the deflnition of "ralavant agreament” In sactlon 9 of the Corperations Act 2001,

{8) If the substantial holder Is unabla to detarmine the Identity of the person { ag. If the relevant interest arises because of an option) write
“unknown".

(9) Details of the consideration must Includa any and all banaflte, monay and othar, that any perzen from whom a relevant interest was
acquired has, ar may, become entitied to receive In relation to thet acquisition. Detalls must be included aven If the benafit |5 condltional on
the happening or net of a contingency. Details must be included of any benefit pald on bahalf of the substantial holder or its assoclate in
relation to the acquisitions, even if they are not pald directly to the person from whom the relevant intarest was agquired,
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ausbill

Annexure A Ausbil Investment Management Limited ~ ABN: 26 076 316 473

Relevant interest in: Metals X Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

s The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

e The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios,

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each mvestor in a fund ewns an individual interest in the Fund’s assets: no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds, The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

e,

Signed[25/03/2017 -
Gian Pandit
Deputy Head of Equities
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Annexura B
Aushil Investment Management Limited
Metals X Limited
Security Type Accrual Cash Unit= [nflout) Conzidaration
MLX on market trade 21/03/2017| 23/03/2017 110,230 | § (84,105.49)
MLX on market trade 210372017 | 23/03/2017 607,670 | §  (463,652.21)
MIX on market trade 21/03/2017| 23/03/2017 150,831 | &  (115,084.05)
MLX on market trade 09/03/2017 [ 13/03/2017 (11,989)] § 9,846.57
MLX on market trade 09/03/2017] 13/03/2017 (22,043} & 18,075.26
MLX on market trade 08/03/2017| 13/03/2017 (102,911 & 64,520.80
MLX on market trade 09/03/2017 [ 13/03/2017 (227,957) 5 186,924,74
MLX on market trade 01/03/2017 | 03/03/2017 (96,984)} & 82,436.40
MLX on market trade 01/03/2017| 03/03/2017 {903,016)| $  767.563.60
MLX on market trade 28/02/2017102/03/2017 (40,225} & 34,195.27
MLX on market trade 28/02/2017{02/03/2017 (383,279)] &  325,825.48
MLX on market trade 22/02/20171 24/02/2017 (120.528) §  105,184.79
MLX on market trade 22/02/2017| 241022017 (679,472)] § 592,975.21
MLX on market trade 1710212017 | 21/02/2017 (3.143) & 2,797.27
MLX on market trade 17/02/2017] 21/02/2017 (102,710 § 91,411.,90
MLX on market trade 17/02/2017 | 21/02/2017 (30,562)| % 27,200.18
MLX on market trade 1710212017 | 21/02/2017 (397,290)( § 353,588.10
MLX on market trade 16/02/2017] 20/02/2017 (613,509) §  533,831.13
MLX gn market trade 16/02/2017| 17/02/2017 (94.835) § 79,727.78
MLX on market trade 15/02/2017| 17/02/2017 (905,165)| & 760,972.22
MLX an market trade 2012/2016| 22/12/2014 60,085 | § {33,529.55)
MLX on market trade 20/12/2016122/12/20186 564,255 | §  (310,227.40)
MLX on market trade 19/12/2016] 21/12/2016 31081 [ § {17,589.55)
MLX on market trade 19/12/2016| 21/12/2016 306,279 [ §  (168,493.45)
MLX oh market trade 16/12/2016] 2001 2/2016 3,485 | % (1,916.75)
MLX on market trade 16/12/2016) 2011 2/2016 33,015 | & (18,158.25)
MLX on market trade 1212120161 14/12/2016 93,428 | & {61,419,67)
MLX on market trade 12/12/20161 14/12/2016 901,316 [ §  (592,525.14)
MLX an market trade 09/12/2016( 13/12/2016 49,631 [ (32,751.50)
MLX on market trade 09/12/2016] 13/12/2018 455,625 | §  (300,666.94)
MLX on market trade 02M12/2016| 06/12/2016 60,504 | & (35,975.68)
MLX on market trade 02/12/2016| 06/12/2016 285,102 { §  (168,521.65)
MLX on market trade 02/12/2016) 06/12/2016 56,304 | % (33,531.87)
MLX, on market trada 30/11/2016| 02/12/2016 255,833 | §  (167,340.37)
MLX on market trade 30/11/2016)| 021 2/2016 2,804,167 { 5§ (1,803,074.63)
MLX on market trade 29/11/2016| 0112/2016 9941 & (636.16)
MLX on market trade 29/11/2016(01/12/2016 110171 & {7,050.88)
MLX on market trade 20/11/2016) 01/12/2016 243,156 | §  (192,847.02)
MLX on market trade 29/11/2016] 01/12/2016 1,130,027 | §  {896.224.41)
MLX on market trade 29/11/2016101/12/2016 218,494 | §  {173,287.59)
Total 3,788,711

Glan Pandit

Deputy Head of

23-Mar-17



