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P Fax

=/2112017
From: Winnie Law
FPhone; 852-3678-0642
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund

To: ASX Company Announcements Office

Phone: +6| 2 8298 8044

Fax: +61 2 9347 0005

Email: MAQOgroup@asx.com.au

Ra: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find attached a completed Form 604 “Change of interests of substantial holder” for Black
Crane Asia Opportunities Fund's share ownership position in MMA Offshore Limited (ACN:
083 185 693).

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (operations@wolverhill.com).

Regards, .

Winnie Law

El Urgent D For Review D Please Comment ‘:l Flaase Reply l:l Please Recycle
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Form 604

Gorporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Io. Cormpeny Neme/Scheme MMA Offshore Limited

AGN/ARSN ACN: 083 185 693

1. Dotails of substantial holder(t)

Nameg Black Crane Azia Opportunities Fund (BCAOF)
ACN/ARSN (i appticable)

There was a change in the interests of the

substantial holder on 30, 03,2017
Tie previows natice was given 1o The company on 10 /03,2017
e previsus nadse was dated 10 /03,2017

2. Previous and present voting power

The totaf number of votes attached o al? the voting sharcs {n fhe company or voring ihrarests In the scheme that e substanual holder or an assaciate (2) had a relevant intarest (3)
in when last required. and when now reguired, Lo give 2 substantial holding notice Lo Lhe company ar seheme, are as [ollows:

Clage of securitios (4) Fravinus natios Present notice
Person's vores t Voting power & Person's vatcd  Veting power (3
Ordinary Shares 22723709 | 6.09% 28617226 | 7.13%

3. Changes in relevant interasie

Farticulars of cach change in, or change in the narure of, a relevant incerest ol the subscantlal holder or an assoclace I voting securities of the company ar scheme, slnee the
substinlial holder was lest required Lo give & substantial holding notice (o (he company or scheme are as [ollows;

Qate of Person whose Natre of Consideration Class and Person's votcs
thange relevant intergst thange (B) given in relation numbar of affected
rhgriged tw ¢iange (¥) shewritivy
affected
/0212017 - 3,893,517
303017 BCAOF Buy $858,925.26 Ordinary sharls  —+095:517

4, Present relevant interesis

Particulars of each relevant inrerest of the substantial holder In voting sceurities after the change arg as follows:

Haldar of Reaisteras Pareen arltind Neturg of Class and Pergen's vates
relevant halder of 10 be registerod retovant number af
tnterest securliles a5 holder (8} interost (6) SCCUritics
RE NOMINE RS ITIGORE NOMINEES Fawer [0 dispose PE.ET7,226
BCAQF | Fiviimire S imres e lofseeurities Criinats Shards 26.617.226 |
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5. Changes in aszociation

The persans wha have become assaciates (2) of, coased to ba associates of, or have changed the nature of tholt assaiation (5) with, the substantial holder in refation Lo voling
inarests in the campany or scheme are 23 follws;

Name and AGN/ARSN (If applicabic) Nature of assaeiation

6. Addresses
Ihe addresses of persens named In this form are as follows:

Natma Address
Black Crane Asia Opportunities Fund | 2nd Floor, Harbour Place, 103 South Chureh Street, P.0O. Box 472,

George Town, Grand Cayman, KY1-1108, Cayman Islands

I
Signature
pintname  Ecdward J. Rogers apaey Director
sign here

i
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de 31 /4 03 7 2017
Lot ) Rty

DIRECTIONS

If there are a number of substanttal holders wih simifar or related rolevant interests (og. A corporarion and its relaied corporations. o Uhe manager and trustee ol an
eruity trust), the names could be included in an anncxure ta the farm. IF the relevans interesrs of 2 group of parsans ara assantally similar, thay may be roferad 1o
throughouit the form as a specifizally named group IF the mambarship af aach growip, with tha namas and addrosses of memibers i cheatly sob out in tagranh B of th
Torm,

Seo the definitlan of “associate” In scetion S of the Corporations Act 2001,

See the definition of "reldvant intarest” in sections GOB and GT1B(Y of the Corporations Act 2007,
The votlng sharcs of o company constitute one clgss unkess divided into Separate clisses.

The persan's votes divided by the wral vares in the body corparate ar schame multpliod by 100,

Ineluge details of:

) any ralgvant agreament or afier tircumslances because of which the change tn relevant inerest occurred, IF subsection 67168(4) appties, a copy of any
dacumant setting out the terme &f any rafavant agreement, and 2 Statemant by the parsan giving fuil and atcurate details of drty contract, sehame of
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

el any qualiflcation of the power of a person tu exercise, cantral the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
whith the relovant interest relates (indigating clearly the particular secritics to which the gualitication gpplics),

See the definition of “relcvant agreement” in sectlon 8 of the Carporations Act 2000,

Retails of tho eonsidoration must Include any and all kencfits, money and other, that any person from whom a refevant Interest was acquired has. or may. becem'e
entitled o recelve I relation to that acauisition, Dotails must be Inchuded even iF the bengtit 15 conditional on the happaening or not of 3 contingency, Delails myst b
ingiudnd of amy benaflt paid on bekalf of the substanrial holder or its assatiae I relation w e acgabsitdons, even if thiy are net pald direetly to the person o whom
the relevant inturest was sequired.

I the substantial holder is unable to determing the identicy of the persen (eg. if the relovant interest arises bocause of an QELEN) write "unkngwn’,

Give details, if appropriate. of the present aysociation and any chiange in that associalion sinee Whe last substantial holding notice,




