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L11: Well Honour Development Limited

flim: Kingston Chambers, PO Box 173, Road Town, Tortola, Brilish

Virgin Islands.

*RA: #42 1*m

*TI

EF*111*89 Uni ed Faith 12$111*8119 Gmat 1*Jititudo Limitod 

* Santos Umitod ( Ul-FB "Smitos') 22*. }(*Epli11*09 United

Faith ** Santos 209,734.518 REt*), LB**B# azest Mid tude

Limited 19* Santos 52,000,000 litRe. *f&1*Ht111ZA 89, Eli

REE*1*8*l®/1%3&****A-R#*AffiR**DE#
*#13 *, 31 11*-afT **3& 11)il*1-F:

1,  *Al, *1 118** Santos R***1#81*21&80*4*

filll;$&8*132#Omt, 5Rlilk)48$ Ag*1/***89324*Albillalm-
/89*RaiR*10* C Bl-FS .-*17*').

2, *]R-S[fili#8#*3£*:

(1) **Ag-*15*: **ik-:11*1/1*lt**]89*1/*95*0032
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*83 Santos IR***_MT***SLMR*-R;
(3) **WRN#0-Eff*, 5Rll*1/*JUR*89*1/*08*09*#

till#'emt*]RN (#ir¥fliEN*%*118*, mN*AbIRJZMON®J,
n#iNT21-Fl* 6 ****) 0*R<WN-*19*§:

(4)10*(Illi*1/**lf$109*1/]&3&*8%*4*EFFAR*-1(45*§
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3, j!%51*1*, *101$(1%SUNA, 111*50****ikS 2 *0?PI
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fEJ<&**111*imt, 12*1&*1**L*8953-*ill**lmjeal<1882

mm*), i.*391*389-15#1*iRRiEPli*1/1*J<11$ 00***1/

5. =1*18, **01:l**J"*, *1*11 i$(33-1.1,-
*®AR#*MA**4**14*1189*4*44****IN***EN-
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Z*89. 4.4Zilf*341*1*M89**11*th/REB091**.
7, *11)9(11* 1 91, EN-**1/***$409*14**8952*3<
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bte: Ilw LEB,jb I=ga gl *71101 4 ili#v *10=mf 18 0 1,6**Wio,1 4 1%*

Cith. be¥Rge vs:* .2 El » 44...# n. a. ss vs:,01 ud.
ogreeme,4 h the / : ' 4,7 1=1. =d *hanp'Ka Y*- I a coi,01¢1 with th*

*0*&700 D: *:Bl#MA

Aci#kC...#eeld

Parly A: JOrineug (Hong Kong) F[=8 I [98*id WiniM

Domicile: 3101- 04, Towcr 1, LI*o Ce:*re, 89 (»:eming HcngKig.

Author d*me-*..kno

Parly B, Well EI ur Deve]O,nmt limited
Domicile: King*on Ch bes& PO Bax 173, Roed Town
Ill=iL

Penom In C !rE, , Lin TIA CAM I,1

Rcltish Virgin

Wheress:

Pity A-=*rolled Unimd Pudi and P=ty I *co[Soncd Grcat Multtt* Limimd

an bodi Ii*eholders of S®*os I.imlid (*el fls mfired to as "8 ti•) United

FaiA holds 209,734,518 S=$05 01*= sod (}IC,t MIAki,Itle LInti d ba is 52,000,000

S=ars *sres. In con,jdfs,Itifm af tlic objective of midng a str*Igio iI,vastme[Ii, 81(

parfies agree #11 bdi p«rties md d*ir HEittolld ent ties sod/s @mociated enililes

ahall act in c(¤:crt 23 exmdZ 1***r *wrmhoW/1 rishiv =wl perfo,m 13-b oblis*in-

Th partim <r=0 Z in*in Ielati(*1 to tho fol#ml®*a:
1. Tlr Wrie agree thit boal plrties =1 their =Iholled 3*fies =1/or

aasociated aities thall menilkst Or g*ne in=li and ad in = ert Orreinif rer

rekired to = ' - Aen„Im') in mlirin to mittm thit 10*liI* a

deciSio[MIMkit  pcoccm at shthoidcs mcettogs of Sall= md tija c=mise af 0(1„r

1



DLA PIPERMay. 2017 9:13 No. 1896 P. 14

2- Tbe apsto,cha to taking Colemu Adion mt

( 1) Conc d Actk*1 in maki:Eg pop<wak :ty pe•ty to fhls 2

itt cir[trolled c[Iitios aWOr *Awiliid* .11.11 m,mit Arwl ., „ „i, „ · A wilh

dle oth= pldy *04/or h Mitrolled estitia Ami/or - - IMities d rB®e 

IFici   submittingq popoils 10 *re 1& meetings ar tice boid of
directijn ofS=k

(2) Concersed Acion in VOung: Both pertics Ind/cE li tr =*rollad eniffie

*11d/(* aasodated eniffies shall Ict in cooct when gading their volits right; at

*Izeholder moding» Of S=*os;

(3 ) ClaulAntkm in c:=nising =1 *amling Otfu righ mid oblig,don I

Mhmphrikt=t Both p.ruts .Oevot fbtir O(*roned enitiks =1/or amocit*d emiltim

shaIl ait in c :ert *m aricizing =16 0 LEng other righta mi obilgakma m

b,dmldecs (excludiI; !10¢1 *0 8 18 pi,ul,Ise, sell =1 pledg» sh=es, but e=ept

thox rights subjeot to Clmle 6 berr,Ind=k

(4) If80 come¤ms can be re,clied between me puties afthla 1 --" . ' ' =Par

ti,tr --•miw 'n*Hip. mwVor  oci./d antili# il nipul of Concefted Ae#.4

(nal= 3 Of*3 *gm Iled shan app .

3. Both 05 agree di.1 diting fhet=Itt of mis Igrectne,X if no =1=mul ill

respect of ttie m tu m 88£ Out in Clause 2 cm be rembed between die psties. Party

B *hall itu h,tn a powu of •11-vey willl fl  00®et *di Pmty A *%d/et ib ®00+Tri,IlA#

c:*itts attl/or as=iled ellitics may excrd* all ablrci ider tig.1 On behalf of

PY,ty B er,1/(r ti, c<'Itrolk:d imtitien mil/ir '3'i'ciu,1,1 ,"1-ies within 3 1,<i.nies-0 dlys

(excleing rigb such m to pmtbme, 01 =1 pledge sims, which ill remin

Buliect 00 Cl==5 6 hne,Iia=) Also, Party B ah i:s =folled =,titics =!/cr

associatod Mdaes *mll act=*led# 82,· . . , rl .r. .ammliof=ile=cise Of

right, hy P=ty A =1/or its co'Itroned eclft es mi/(* associatcd cotitk* .

4. Botil p ties asree ttit dtzing li  tum afthis u --,· · , - 1@R=t a tlilzeholds

meeting k called b vob on mttica, if any p• y ..dk  it3 controlled alitkes andkf

asjociamd d[ICS 12 not ahk to Mit=i the relevam medng =Mt unES requims a INO Y

2
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to a:d mih mecting (*l ia beha< mxth p ty  11 s•rust 50 r•*. par  of 1*ik

- or ib desigited qualified witles ro =1*132 1  voting d# (mklect 10

Iny Litcry re=t-rk,ttill, 1:i : p.2 ' '.-' by fil 1 :,.,III, party) Suth "19,7.,ril,1 ililit'

mnst eiscile tt  voting rigilt in acc(*dance with me Will of PaRy A mi/M Liz

untrolled e ki cs a,idor as=:litnd mtitics.

5. 130{it p*:tics undawmle thi ating nx tcmt of als _ --·, -,r nati= p=ty

Irwur, 121 cor[irr,16 s,titi,9 ard/(i mtoci.,4 c[Ilides 81 11 by itaelf ec= biao sror

.cling in .,am ast•,Ina,t of n»ke dmilir . ,_-" -, i wifit r,dig ", 1 ,·:-,

witliocIt tke cmtofthe othi party *ti]13 881*ne[IL

6. P=W B I#*rtikes lict it =ikr 111 ocxlrolled ez*E  s =1/or   -
emilik= sl 11 Iiot tra=f!,ien ib Smil= 11=4 eil= ditectly (I ii,Etectly owned,

Wid,in 12 rr ha after* exte,*kn d  afthis 2 pr/, p,I,r , - -1·,7 - refE,Ted to m

'LockW Pul#1 cs:rept tfbe tr==feree/, ee is mi amli# tit is co[irzolled by

Pity B, or coattols Party B, or i; mdcr c(*nni- coittrol wi#Pity B.

7. I»ing *0 hm of thi agE„,11=11-,ithm pmly * d/or its  *ond eltitles

uh amociued ergltles *811, if  quking qdi,/s in S=im. d ln co!=ert *im
#,T- I. 2, - sharcholdir righda pt=ant /1 this al;temeit /1 0/:R/ect Ofil<' such newly

Eqlited Samos 31=ts. DmiIC the t=m of thia agirfinet< Rf elibe Inrty =1/  lit

-,1110[led Mtittes mid#£ associtled e tles sell an, SEM shaes, 1=1, in Iespect Of

=ly ze=laitting 81*4 ¢ach pmly *han Maliniz tn Mt in cancen p,=n=* S th;

agrcan=i

8. This <Iveme[B aill.1 oome into 8*c¢ p t  dak ofexccuilim ami hll reinain

*h a peded af 24 ma,1*. Dkting ft,B lnE,n ofBiB agIEEIneIX Iled#= plrty

sh,[1 le:minabe or reVOb tfle act-h,co,icert rels:knahlp m agreed in this  

All clanics rel*d 10 Cocrta Astion = 34 out wider tilia *gl,etne[* thall be

inevocable. A Wlitte 5*ppkmatal agrecm=* si ll be execuicd. if80 patim wilh 10

amend t  tmrm oflhis 2 - - „ - , -

9. Di¥0$80 mili g *c•n this „ ' s 11 be set#ed boash fri=fly

0(miltition. If a disix* Els to be rmotved by emitdg my pmty all have 8%

8
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rigit to mh b diIINIEZ S b B«jing Arbitr[:ion Commi=ion fr =bitmtion in

Bc'jtog in Ic¢mil„,ce with fhe arbitral Foce(hme: ind rola dim in *irce. T we arhitral

ani,disfi=lmt biding an both %801

10. This <reem=* 1 11 be 0,1,irs,red in fri, crr,la. with two ry,rk nic *arh

pmty dech GoN A11 lutn me linnie lepl emet

nie temainds oftbis paa¢ 18 h'*:atim,Ib, 14blmi

4
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(No The an tilia Page Ed only fi* Paro AN Signamze of this Acting in Comt

Agree=lt)

Ptrty A: Janneng (Hong Kong) E=ty Invamt Limi d

Sig»time af: -2 - p' i.r :

Defe: 27AIx[12017
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@Io Ir«ZE m *11 Pap and 0* lbt Parly B't Sig!=tize arthis Ading in Caeert

Agreemit)

P=ty B: Wa Honotr . - ,· „ , - I.imild

Sigi=juit afhi.000=12ve;

DI: 27 A:t[12017


