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1 May 2017

We act for ENN Ecological Holdings Co., Ltd (ENN Ecological Holdings).

On bhehalf of ENN Ecological Holdings, in accordance with section 671B of the
Corporations Act 2001 (Cth), we attach a "Form 604 - Notice of change of interests

of substantial holder” in respect of Santos Limited.

The attached notice has also been provided to Santos Limited.

Yours sincerely

LYNDON MAST
Partner
DLA PIPER ATUSTRALIA

Direct +61732464007

Lyndon Masters@dlapiper com

Enc

¢e:  Santos Limited
Ground Floor Santos Centre
60 Flinders Street
ADELAIDE SA 5000
Fax: (08) 8116 5050
ATTN: The Company Secretary

DLA Piper Australie |z part of OLA
Flper, & globa! law lrm, eparating trough
varlous sepersia and dislinct legal
enlities.

A lisl of offices and regulalary Informatlon
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Form 604

Corporations Acl 2001
Soction 6718

Notice of change of interests of substantial holder

To Company Name/Schieme Sanlog Limited

ACN/ARSN 007 550,923

1. Doialls of subatantial hotder (1)

Nama ENN Ecdipglca) Holdings Co., Lid (and iy ponirolled bodies corporaie listed in Annexura 'A') {fENN Ecological Entities)

ACNIARSN (if apghicabls) Not applicabie

There was & changa in the inlerets of the

subistaniial holdar on 27104§2017
Tha praviodis nolice was givei to the compeny an 02/05/2016
The previous mlics was deled 28/04/2016

2. Previous and prasent voling powar

The tolal number o -.ml,au sttached Lo ali (he voling shrgs in the company of veting inlerests in the scheme thal Ihe substantial holdar or an esseclate (Zyhad a
rigliavant |n|.B4'aE|. [@Yin whan m;t requ:rad and when now requirad, lo give &’ substanlial halding nolica to the company or schéime, ang g folluwa

Clags of sacorities (4) Previous noiice Fresgntrolica . .
- Poraan’s volas Viling powar (5} Pargon's volgg . | Vnung power (5)
‘ y .. 1251%!:33&[10“
L - 207,734,518 fully pald 986,734,516 fully paid  [2,082,611,041 Rully
Fully paid ardinery shares o ginary sharaa 11.82% ordinary shares neid ardinary shares
) iun lE'El.Iﬂ ‘

3. Ghanges in relevant intereats

Pariculars of each changa In or uhunge I tha nalura of, & ralevant intarest of the substantial holder or an a3s0ciale in voling Mmrillaa of the nnrnpany of

schane, zinca the suhatant-al hnlﬁar was last requirad Lo, give B substanilal huldmg nolica o the company of scheme are as follgs:.

Considaralion ‘Clana and o
Natyre of given in numbar of Peraon's volas

‘Pargon whase

Dale of .
nhange re'::“":""hml tchange (&) velation BeGuiitiea affected
s anange to change (7} | affected . ‘
a.cquirad by ENN Graup
Inuarnnlmnal Inestmeanl Limited in
) on-riarket ASK rades.
B ~_|ENN Group o
Sée Mingiure Blinternational ENM Ecologicel Holdings Ca., Lid is [Ses Anexie B 5,000,000 5,000.000

{Intemealiobal Inveslmant Limited
pursuant lo sections 12{2){0) and

Invesiment Lirmtad |ﬂn agaociala &f ENN Group
|
132 (c) of tw Corporations Acl.

Xirhang (Hong Kong) Energy

Inwerstmiant Limiled has a relevant
intgrest in lglhﬂ shares aa il launtmls
tha axsfciza of 8 paver Lo dighose
ianéng (Hong Kong) | o contrals the exercisa ot tha
2710412017 E@gwgy \nvestment ight \a Vnta anachm Q "

Limiled 62,000,000 ortinary

Séa Anngwura G (52,000,000 52,000,000

the Acting in Cangerl Agrearant
altached a3 Anriexure G-
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ENM Egglogigal Holdings Limited
has a ralavant Intarast n the sharas
e it contnls Xinnang (Hong Kong)
Energy Invesimen| Limilad which
controls lhe exercise of & pawer Lo

27/0412017 Eglr;isﬁglggiﬂilimned dispose of, and conbrols the exercice|Seqe Annexure C - |52,000,000 |52,000,000
9 " of the: righl to vote attaching to, the
52,000,000 ordinary shares held by
Great Mullifuds Limiled, pursuant Lo
Ihe Acling in Concarl Agreamant
attached as Annexura C.
4, Present relevant interests
Parliculars of each relevant Interesl of the subslantial holder in voling securities afier lhe change are as follows:
Holdar of Reglstered Ferson entilled Nature of Class and
relevant holder of to be regislerad relevanl number of Person's voles
inlerest securilies as holder (3} inlerast (6) securities

ENM Eenlogical Holdings)
Co.. Lid and its conlrolled/Unlled Falth Yenturas
bodlos corporate listed In[Limlled

Annaxura ‘A’

Unlied Falth Ventures
Limlled

Ralovanl Inlarast
pursuant to secilon
G08(3)(b) of the
Corporallons Act In
respect of shares
held by Uniled Faith
Ventures Limited

266,734,518 fully
paid ordinary
chares

266,734,516

b. Changez In aszoclatlon

The peraons who have become associates (?) of, ceazed to be azsociales of, or have changad the nature of lhair associalian (B) with, (he substanlial holder in

relation to voting interesls in the company or schema are as follows:

Invesimenl Limited, Great Mullitude
Limiled, Well' Honour Developmente
Limited, Hony Pardners Group, LP.,
Hony Managing Parners  Limitad,
Expanential Forfung Group Limitad and
Mr John Zhao

Name and ACMN/ARSN (i o
applicable) Nafure of association
ENMN Ecological Holdings Co., Ltd,
Xinneng  (Hong _ Kong)  Energy ENN Ecological Holdings Go., Ltd. XInnang (Hong Kong) Enargy Inveslmant Limited, Graat

Multilude Limiled, Wall Honour Devalopmeants Limlted, Hong Partners Group, L.P., Hony
Managing Partners Limlled, Exponantlal Fortuna Group Limlied and Mr John Zhao aie
assoviales in respoct of Santos Limitad as ENN Ecologieal Holdings Co., Ltd and Xinneng
(Hong Kong) Enargy invesimant Limiled control the exarcisa of a power to dispose of, and
conlrol the exarcisa of ha rght 1o vote attaching Lo, tha 52,000,000 ordinary sharas held by
Graat Multitude Limited pursuant b the Acling In Concert Agreamant attachad as Anheaxure C

ENN Group  International  Inveslment
Limiled

ENN Ecologleal Holdings Limited and ENN Group Inlematlonal Investmenl Limlled are
assoclates In respacl of Santos Limlled pursuant 1o secllon 12(2)(b} and 12(2){c) of tha
Corporations Act

8. Addrozzoz
The addreszes of personz named in thiz form are a3 follows.

Name

Address

ENN Ertological Holdings Co., Lid

No 393 Heplngdong Road, Shijiazhuang Cily, Hebei Province, People's Republic of China

ENN Ecological Enlities

See Annexure ‘A’

ENN Group Inlemalional Investmenl Limited

Pazoa Ectata, Road Town, Tardola, Bitsh Viigin tslands

Hony Pariners Group

P.0. Box 309, Ugland Housa, Grand Cayman, KY1-1104, Cayman lslands

Great Mullltude Limited

Well Honour Dt_avelupments Limiled

Kingslon Chambers, PC Box 173, Road Town, Tortola, Brilish Virgin Islands

Hony Pariners Group, L.P.
Hony Managing Parlrers Limited

Exponential Forlune Group Limitad

P.0. Box 309, Ugland House, Grand CGayman, KY1-1104, Gayman Islands

Mr John Zhao

cfo P.O. Box 309, Ugland House, Grand Gayman, KY1-1104, Gayman Islands
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Signature
Director and \ice
s ) . : ; Prasigent af ENN
printaame Wi YU, Jianchag eapacity Ecological Huldings Go.,
Lid
slgn hera dale 2B/0412017
DIRECTIONS
[£)] if thara are @ number of subslantal holders wilh wimilar gf felaled rievar inleraals {¢g. 8 corporation and |is related corporalions, or tha manager and

{2)
3
)
6

L

Y|

@

{9

trustes of an equlty rust), the names could be included ifl 0 arinexire o tha farm. I the relevant interaels of a group of paradna era wasentially gimllar,

they may b referad 1o inmughout the form ai @ apacifically namad group i (ha membership of each groug, with tha names end addresses of members i%

clnarly aet oul In paragraph @ of the form.

Gea lhe definillon of "astodste’ in sadion 8 of the Carporalions ACt 2001

%ea tha definllion of "relevant inferast’ in sections &0B and B71B(7) of the Corporalions Act 2001,
The voling shares of 6 compaiy Sonatitulé one class unless divlded Into separale clagges.

The persan's votes divided by-Ine 1olal velss in e body comorale or scname mulliplied by 100.

Include details of:

() nny ralevant agreament o oiher circimstances beceusa of which the change In relevanl Inlerasl noourred, | pubsection 6718(4) oppliea, B copy
of any documant wetiing cul the terms of ariy relavant agraemenl, end a stalement by the person giving full and accurate delails of any contract,

gehame or Brangwment, Mt accompany Whis far, logether wilh a writian sialémenl certifying this contracy, schame or arrengemant; and

[(4)] any qualifigation of Ihe power of a person o exercisa, cantrol the exercise of, or influenca the exerdie of, the voting powers or disposal ot the

sacufities 10 which the relavant intarest retales (indiceting clearly lhe paniculer sasurities fo which tha qualificalion applles).
Saa Ihe dafinition of “ralevant agrasmant” in eection %.of the Comoralions ACt 2001.

Delails of the cansidaralion must nclude hﬁii?l‘lﬂ all benefis, monay And olher, hal any parson from-whom & ralsyen! Inlerast wag acquircd has, of may,
becoma antitled L racelva in relation (o hal agquisilion. Delails must ba inciuded even if the banafil is condiionsl an Iha happening of nol of 8
conlingancy_ Details mvst by ing! an any benalil paid on bahalf of he gubstantia) halder or 113 aszosiats in relation 1o he acqulsitions, even il lhey
ard not pald dlreclly b the perion frgim whom Ing ralevanl interesl v aequired.

if the substanilal halder 1a unabla (o delarmine iha idéntity of the person (eg. if the relevant Inlerest arises because of an opfion) wits “unknawn’”.

Give detalis, il Bppropriate, of the presen assochalion and any change in that associzlion eince the last substantial hoding notice,
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No. 1896 P. 5

ENN Ecological Entities
Entity Name Conipany number Address 1 Piace of Incorporation
Inner Mongolia Xinweiyuan Bialogica) 152700400000525 Wangeizhao  Town, Dalad | Peopla’s  Republic  of
Chemical Coltd ___ , Banner, Erdog, Inner Mongolla China_
Xinneng (Bengbu) Energy Co., Ltd 340313000002520 West of Caozhulshan Road, | People's Republle of
. Bangbu City, PRC Ghina ‘
ENN Qlanan Glean Energy Co., Lid 13028300004 4686 Qianan Noith  Steel Loglatics Pdoplé's Republic  of
Industry Gathering Area, Qlanan [ China
‘ City, PRC
Hebei Veyong Bidchemical “Peslicide | 91130193074851828L | No. 6 Hdagongzhong  Road, Poople’s Hepublic  of
Co. Ltd Cycle Industrlal Park, | China
 Shijiazbiuang City, Habal
. Province, PRG
Hebel Veyohg Animal Pharmaceutical | 130000008024767 No. 68 Ganjiang Road, Economic | Paopls’s  Republic  of
Ca., Ld ‘ and Tachnological Davelopmsnl Ghing
Zone, Shijiazhuang City, Hebal
‘ ‘ Provines, PRC
Xinneng (Zhangjiagang) Energy Co., Ltd | 320502400002800 No. 25 Beijing Road, Yengtze Paople’s Republic  of
River Intemational Chemical | China
Industry Park, Jiangsy Province,
.| PRC .
ENN Xinngny Trade Co., Lid 91120118MARSJE 1320 No, 601 Luoyang Roed, Tienjln | People's Repiiblic  of |
Port Area of China (Tianjin) Pllgf | Ghina
Free Trade Zone { 630, Unit 2,
Area 7, Haiferig Logistles Park
- Zone) ‘
¥inneng Mines Co., Ltd 150000000004931 Efin Horo Banner, Erdos, Innef F'eople‘s: ‘Republic  of
3§ ' Mongolia | China _ L
ENN Xinneng (Beijing) Technolagy Co., 110302007372418 Room 212, 2F, Area 1, Blook B, | People’s  Republic  of
el No. 12 Hongdabel Road Elaulngi China
‘ Economic. and Tachnohglcal
| ‘ Development Zone, Beijing, PRG
Xinneng Kuangye (Heng Kong) Energy | 21208617 9104-3104, a1F. Lippo Center, | Hong Kong
invastment Limited NO. 89 Queens Road, Hong
. ‘ __| Kong ]
“Inner Mongalia Xinneng Mines Co., Ld | 91150602057 4089593 Ejin Horo Bannar. Erdog, Inner | Peopla's Republic of
L , L Maongolia China
Xinneng Enéigy Go., Lid 4152700400000040 Party school, Dalad Banner,' Peopla’s Republic  of
. o Erdos, Inner Mongolia China ‘
%indi Enargy Engineering Tachnology 131001000001367 langlang Development Zone, | People's Republic  of
| G, Ld .. ‘ Langfang City, PRC Ghina
"ENN anahumnan Gas Co, Lid 140000400019130 Jiateng Town, Qinshui Counly People’'= Republic  of
Shanyi Province, PRC China

Urited Failh Ventures Limited

Sulte 2701 Ore Exchanga
Square, Cantral, Hong Kong

Briieh Virgin Isiands

: ';:n;unneng (Hnng Kong) Energy Inveamant
'leltﬂd

3101-3104, 31F, Lippo Center,
ND. 89 Queens Road, Hung
Keng

]-Iong Kong

i by VU, ianai. D
Dated; 2B/04/2017

©eal Prasident of ENN Ecological Holdingg Co., Ltd
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Annoxure B

DLA PIFER

This Is Annaiure B of 1 page refarred io in Form 604 {notice of changs of interests of substantial halder).

Acqulslilons of Santos Shares by ENN Group Intetnational Invasiment Limited

Clses and nymber of

Signed by Signed by Mr YU, Ji

Dated; 28/04/2017

£ Direc

'

Data of acquigiion Gonsideration (8) .
. "Cash Non-Gash 1 securities
2710712018 A$2.290.200 (being approximately | N 500,000 fully peid ordinary
A%d, 5804 par share) shanes
‘A 2,247,150 (pelng Approximalely | . . Iy
280712016 Agf-l 4p43 pﬂf‘ihal'g) P il 500,000 Rilly paid ordinary
' shares
N A%2, 1880 i 1o 18l 3 .
261072018 ﬁga'_anﬂ ggr(ubf;"rﬂ)“""m""“ | wi 500,000 fully paid ordinary
shares
o AE4.205.200 (being approximalely | .
n2H08f2016 ' Nil 1,000,000  fuly  paid
; A%4.298 par sharg) ordinary ahares
e ] 231,200 (bein a“lmilmalai | ] ]
2500872915 o T A 500,000 fully paid orcinary
TR ghares
AE7755.600 (oeip Sppreximalely | —
29/08/2018 -+ hara Nil 1,000,000 fully  paid
A%4.450 per share) orcinary sheiss
. A%4,333,500 (haingﬂ approximalely ] N
g1/09/2018 I il 1000000 foly  pald
A$4.323 per share} ordinary gharet
—

and Vica President of ENN Ecological Holdings Co, Lid

No. 1896

P.

6
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Annaxura G
This Is Annexuré C of 12 pages referred to in Form 604 (notice of change of interests of substantial holder).

The copy of the agreement attachied is a true copy of the Acling in Concart Agreement, ingsther with an English transiation of the
Acting in Concerl Agreement.

Signed by Signed by Mr YU, Jid o and Vice President of ENN Ecological Holdings Co., Lt

Datad: 26/Q472017
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—BATHI N

B e (B8 BEREaRAT
FFr: FEERAE 9 FHEFRL 1 5KE 3101-04
BRAE: TEH

.77+ Well Honour Development Limited
£ F7 « Kingston Chambers, PO Box 173, Road Town, Tortola, British

Virgin Islands.
NN HEL, MR

£F:

FR 7 151 @4 United Faith & 2. 77 1% &Y Great Multitude Limited 3
% Santos Limited (A F#R “Santos”) 2 Bt Z%. H 5B 78HIH) United
Faith 358 Santos 209,734,518 B My, Z 7MY Great Multitude
Limited ¥F75 Santos 52,000,000 g fz#r. BETMRBEHEZ BRI, X7
[/ 2 X7 e B8] B A/ B S R AR 9 — BUT s AT R AR AR 3
AR F, WHR—BUTEh B TUAR DI T

1. WARE, EARTED Santos A KSR Ry E R
TR H A A A AR, TR B B H il A A0/ R G BB ) 2 A 8 I8 S -~
BB BFR AT (LU “—BTE1).

2. FER—FUTAIN T -

(1) RFEM—BUTEh: AP0 —J7 /B IZ S A/ BE<EE R £

1

P.

i
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A Santos FARKRE. EFENWEN, MAFERIZEN
5 HoA— T A/ A R B R/ B SR TR Y T A AT SR A BV E AT
FRE—BEN;

(2) RHBI—FAT3: IS F/EE 6§ F/2C R Ay
BTE Santos IR A2 EATERGAT REF—2

(3) FARBRALE) — AT B XI5 A0/ 561 B AN/ BRSR Be ) =E 4
THEAERRRE (EAREHEMLE. RTSLERZHBHR,
MR T AT 6 BRI B R RIF—BATED;

(4 B ISCN 7 /a2t ey 0/ B S R Y A A e — BT 3D
EEG—RAN, BRAHUE 3 FRERIT,

3 MR, FEHWAERIA, WRITHANE 2 K551
EOAEER—HEN, Z7NANRAE 3 ALk AFHERN
{75 BR J7 /B8 R 3 R B A0/ B S R A S AT DAAT {2 07 /B AR
R/ AR E AL B AR (BN ERMEEREE. mifst
BIRFERRA, ZFENFIMZRTITE 6 ZHME), 2K
il By A/ RS IR A AT iz AR AT R R R B 2R

4. XOTAE, KHBERIN, EREKESATFSURR,
In— 75 F/EEIS ) 0 EARER B E A EZ MR SR EER
FEHEAMITZ BT, RNV A — 78R 18 e A H
B RO R R R (EAE R TR — TR E A AHEK
EIREDD, EAERNSIE TR — 7 A0 R B 05 A/B L s ) B A 0/
BB RS T ER AL

5. MEE, EXRBUEREN, RELDWUA—FHRE, —
7 /A A R B 2 A/ B SRR B A B o 5 A e AR T —

2
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FAT DI ERAE b 2 A

6. ZHARWE, REFHER, ZH/EEAEH R EEN/ENHEK
MEETEDUEEZ B 12 MH (BT “REWD ALEL
EHEBEREERFEN Santos Befn, BZHRZHEHIN. EH
ZTTH B 207 SRR H B SO FE AL/ SE i BIRR St

7. FHUCE R, A —J7 R/ ] R/ a2 B AG 3  SE
A Santos B, BUZFTEABRGATER RN, RIEIRA TN
—ETEY. RMWCERIR, Ay /B RS R/ SRR E
AL Santos BEARHY, MAARABATERRBAIN, Rzl AbN
—8UTH.

8. AN BEE HAER, AXMHN 24 M. EFWUHE

IR, R A BRI R VR —BATE R A

WA & —BAT3h % RAXAFTA KB AT 53, W5
AN MAIRNEE RE .

9. AMUWHIMFWE TR A RR R, FHRERERR
W, A= HE TR ZF IR R RZ A EREZZ B A
KRR AL . R R R, MXTHELR
Ao

10 A —RE M, JOTEFRG, EHERSEENAN.

(AP IR
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(FRLIEN, F (—FTHPHLY 2R HREED
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(REERIEI, R {—BTsHN) 22 7eEFEin

Zi/7: Well Honour Development Limited

BRRE (£7):

2017F 4827 H
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Note: The English language version of this agreement is a translation of the
Chinese language version and is for reference only.  The Chinese version of this
agreement is the determinative text, and shall prevail if there is a conflict with the

wording in this English version.

Acting in Concert Agrecment

Party A: Xinneng (Hong Kong) Energy Investment Limited
Domicile: 3101- 04, Tower 1, Lippo Centre, 80 Queensway, Hong Kong.

Authorized Representative: Wang Yusuo

Party B: Well Honour Development Limited

Domieile; Kingston Chambers, PO Box 173, Road Town, Tortola, British Virgin
Islands.

Person in Charge: Lin Tun, Chen Li

Whereas:

Party A-controlled United Faith and Party B-controlled Great Multitude Limited
are both shareholders of Santos Limited (hereinafter referred to as "Santos"). United
Faith holds 209,734,518 Santos shares and Great Multimde Limited holds 52,000,000
Santos shares, In consideration of the objective of making a strategic investment, the
parties agree that both parties and their controlled entities and/or associated entities
shall act in concert to exercise their shareholders' rights and perform their obligations.
The parties agree to act in concert in relation to the following matiers:

1. The parties apree that both parties and their controlled entities and/or
assoclated entities shall manifest the same intent and act in concert (hereinafter
referred to as "Concerted Action") in relation to matters that require a
decision-making process at shareholder meetings of Santos and the exercise of other

shareholders' rights.
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2. The approaches to taking Concerted Action are:

(1) Concerted Action in making proposals: any party to this agreement and/or
its controlled entities and/or associated entities shall consult and communicate with
the other party and/or its controlled entities and/or associated entities and reach
consensus prior to submitting any proposals to shareholder meetings or the board of
directors of Santos:

(2) Concerted Action in voting: Both parties and/or theit controlled entities
and/or associated entities shall act in concert when exercising their voting righis at
shareholder meetings of Santos;

(3) Concerted Action in exercising and fulfilling other rights and obligations as
shareholders: Both parties and/or their controlled entities and/or associated entities
shall act in concert when exercising and fulfilling other righis and obligations as
shareholders {(excluding rights such as to purchase, sell and pledge shares, but except
those righis subject to Clause 6 hereunder);

(4) If no consensus can be reached between the parties of this agreement and/or
their controlled entities and/or associated entities in respect of Concerted Action,
Clause 3 of this agreement shall apply.

3. Both parties agree that during the term of this agreement, if no consensus in
respect of the matters as set out in Clavse 2 can be reached between the parties, Party
B shall enter into a power of attorney with the effect that Party A and/or its controlled
entities and/or associated entities may exercise all shareholder rights on behalf of
Party B andfor its controlled entities and/or associated entities within 3 business days
(excluding rights such as to purchase, sell and pledge shares, which shall remain
subject to Clause 6 hereunder). Also, Party B and/or its controlled entities and/or
associated entities shall acknowledge the consequences as a result of such exercise of
tights by Party A and/or its controlled entities and/or associated entities .

4. Both parties agree that during the term of this agreement, when a shareholder
meeting is called to vote on matters, if any party and/or its controlled entities and/or

associated entities is not able to attend the relevant meeting and thus requires a progy
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to attend such meeting on its behalf, such party shall entrust the other party of this
agreement or its designated qualified entities to exercise the voting rights (subject to
any proxy restrictions as designated by the appointing party). Such appointed proxy
must exercise the voting rights in accordance with the will of Party A and/or its
controlled entities and/or associated entities.

5. Both parties undertake that during the term of this agreement, neither party
andfor its controlled entities and/or associated entities shall by itself enter into any
acting in concert agreement or make similar arrangements with other shareholders
without the consent of the other party to this agreement.

6. Party B undertakes that it and/or its controlled entities and/or associated
entities shall not transfer/sell its Santos shares, either directly or indirectly owned,
within 12 months after the execution date of this apreement (hereinafter referred to as
"I ock-in Period"), except if the transteree/vendee is an affiliate that is controlled by
Party B, or controls Party B, or is under common control with Party B.

7. During the term of this agreement, either party andfor its controlled entities
and/or associated entities shall, if acquiring any shares in Santos, act in concert when
exercising shareholder rights pursuant to this agreement in respect of any such newly
acquired Santos shares. During the term of this agreement, if either party and/or its
controlled entities and/or associated entities sell any Santos shares, then, in respect of
any remaining shares, cach paity shall continue to act in concert pursuant to this
agresment.

8. This agreement shall come into foree on the date of execution and shall remain
effective for a period of 24 months. During the term of this agreement, neither party
shall terminate or revoke the act-in-coneert relationship as agreed in this apreement.
All clauses related to Concerted Action as set out under this agreement shall be
irrevocable. A written supplemental apreement shall be executed, if the parties wish to
amend the term of this agreement

O, Dispuies arising from this apreement shall be settled through friendly

consultation, If a dispute fails to be resolved by consultation, any party shall have the

3
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tight to refer the dispute to the Beijing Arbitration Commission for arbitration in
Beijing in accordance with the arbitral procedures and rules then in force. The arbitral
award is final and binding on both parties.

10, This agresment shall be executed in four copies, with two copies for each

party and each copy shall have the same legal effect.

The remainder of this page is intentionally lefi blank.
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(No Text on this Page and only for Party A's Signature of this Acting in Concert

Apreement.)

Party A: Xinneng (Hong Konp) Energy Investment Limited

Signature of Representative:

Date: 27 April 2017
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(No Text on this Page and only for Party B's Sighature of this Aeting in Concert
Apreement.)

Party B: Well Honour Development Limited

Signature of Representative:

Date: 27 April 2017



