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§03 GUIDE page 11 13 March 2000

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACNIARSN

Santos Limited

007 550 923

1. Details of substantial holder (1}

Name

ACNIARSN (if applicable)

Grea! Mulfiiude Limited (Great Multitude), Well Honaur Developments Limited (Well Honour, Hony Paririers Group, LP., Hoay
Managing Parlqers Limited, Exporential Forune Group Limited and Mr John Zhao

Not applicasle

The halder became a substantial holder on

2. Delails of voting power

27104/2017

The lotal number of voles attached %o alf the voling shares in the company or voling Interas!s in the scheme that the subslantial holder or an associate {2} had a relevant
interest (3} in on the date the substaniial holder became a substantial holder are as follows:

Class of securities (4) Number of securlties Person's voles {5} Voling power (6)

Fully paid ordinaty shares 261,734,518 261,734,518 12.56% based on
2,082.911,041 fully paid
ordinary shares on

| issue

3 Dél&il’s of relevant interests

The nature of he relevant inferes! the substantial holder or an assciate had in the following voting securities on the date the substaniia! holder becatne a substantiai holder

are as follows:

Holder of relavant interest

Nature of relevant interest (7)

Class and number of securifes |

Great Multude

Legal and beneficlal owner of ordinary shares
acquired pursuant lo a special crossing and on-
market

£2,000,008 fully pald ordinary shares

Wali Honour Developmenls Limited (Weli
Hanour)

Controls the exercise of a power 10 dispose of the
ordinary shares and controls the exercise of the right
to vole attaching to the ordinary shares as the
holding company of Great Mulliude

52,000,000 fully paid oidinary shares

Hony Pariners Group. LLP.

Controls the exgrelse of a power to dispose of the
ordinary sharas and controls the exercise of the right
to vote attaching lo the ordinary shares as the
ultimate holding company of Great Mullitude

52,000,000 fully paid orcinary shares

Hony Managing Partners Limited

Controls ihe exercise of a power lo dispose of the
crdinary shares and controls the exercise of the right
1o vote atiaching to the ordinary shares as the
genetal parner of Hony Partners Gioup, L.P.

52,000.008 fully paid ordinary shares

Exponential Fortune Group Limited

Confrols the exercise of a power to dispose of the

ordinary shares and controls the exercise of the right’

to vote attaching to the ordinary shares as the
controller of Hony Managing Partners Limied

52,000,000 fully paid ordinary shares

Mr John Zhao

Deemed (o have & relevant Interest in the ordinary
shares pursuant to section 608(3)(a} of the
Corporations Act

52,000,000 fully paid ordinary shares

United Faith Yentures Limited {United
Faith)

Legal and beneficial owner of ordinary shares and
associate pursuant to the Acting in Concert
Agreement dated 27 Aprit 2017, a copy of which s
altached as Annexure A (Acting in Concert
Agreement)

209,734,518 fully paid ordinary shares

31991706(7)_aslc form 603 _ notice of inltial substantial holder
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s )Gnneng (Hong Kong) Energy Investmenl Contrals the exercise of a power 10 dispose of the 261.734.518 fully paid ordinary shares .

meed ; ST ordinary shares and conlrols the exertise ofthe dght | <+ -0
o neERNAN L T (g yete altaching to 209,734, S180ru”naryshares s I

-1 held by Unfted Faith as the holding company of -

| “United Faith and associate pursuam ©the Acﬂng n.

Concaﬁ Ag:eemenl . : o

o] Conteols the exercuse of a powef lo dispose of

‘| ordinary shares and conliols the exertise of the right

to vote attaching to 52,600,000 crdinary shares held
-1 by Great Muttibuide pufsuani fotee Achng n Con..er!

o .Agreemenl :

. ENN Ewloglcal Holdings Cq..Li_{_f (ENN) T

'Conirols the exermse ofa pawer (Y d'spose of | 261,734,518 fully paid ordinary shares

"1 ordinary shares and controls the exercise of the nghl T A U .

» ] fovote aliaching o 209,734,518 crdinary shares -
| held by United Faith in Sanles Limfed a5 the

.-.| ulimgle holding company of United Faith and

| associale yursuant to Ehe Aclmg 0 Cunoert

Agreemenl - ;

++§ Controls Ehe exercise af a power to d ispose of
1 erdinary shares and contrals the exercise of the right
to vote atlachi ing 1o 52,000,000 grdinary shares held
by Great Mulﬁlude pursuant fothe Aclmg fn Concert
Agreement L

L _4 Dela:ls ofpresentreglstered holders o

o The persons reglstered as holders o( the secunlles referred lo in paragraph 3 above are as foiiows.

1 Holder of relevant e Regls!eredholderof ] F‘erscn'enh'tled tobe | Cass and number

| interest B securfies S registered as hoider (8) of securifies

1 Great M_uililude,Weil Honour. Great Mulilude _ Gfea_t Mulftude -1 52,000.000 fully pald - -
;| Hony Pariners Group, LP., Hony . D RN : ] odinaryshares 1

Managing Partners Limited, IR A

-] Exponenlial Fortune Group - -
of Umbed MrjohnZhao -0 T T [

.} Unlted Faith, Xinneng (Hong - - | UnitedFaith Uniteg Faith - =~ - - | 214734 518 vty paig
| Konp) Energy investment Limited, -3 .0 .0 SR “ortfinacy shares .-

R SConssderatmn

o The conswéeratmn paid icar each reievant mie{est re!erfesi ln in paragraph 3 above and acquued m lhe lour manths pnor lo the day thatthe subs!anhal holdar became & L
' -.___subslantlal nolder Is as lolbws‘ Gl B o : : RO

Ho!dero!re.evantlnteres! : Dat:eg!.a}ct;hi.siﬁo}n S5 Considerabion (9) Class and number of
FRRE Creat Mulitude, Well .| No shares acquared i the Iast#ourmonths pnartotheday Ulalthesubssantlal holder becameasubslanhal )
1 Honour, Hony Partners . - hoider : S . R R

1 Group, LP., Hony =000 k

Maﬂaglng Pariners ited. -
Exponential Fortune Gro_up 1
Limited, Mr John Zhao !

Unﬂeﬂ Feith, Xinseng - - | No shargs acqulred in the Ias! Iourmonlhs pnorio!he day lhal lhe suﬂslantlal hulr.larbecame asubstamial'
{Hong Kong) Energy - - holder ERTD B LR SRR TR . o
Investment Limited, ENN - o

- 5 ASSOGIG‘ES

; T he reasons the persons named ln paragraph 3 above ore assoc:ates o‘ me substanﬁal holde! afe as folbows: G

Name and ACN!ARSN it apprcable) R Nature of assmauan '

: We tHonou, Hony Partners Gluup LP; Hony Mdndglng Partaers - -' ‘These persons are assoaaled by viriue o! sechon 12(2) onhe
Limited, Expunenila! Fonune Greup Limites, M John Zhao S Corpera#onsAcf 2001 (Cth) .




Unfted Falth, Xinneng (Hong Kong) Energy [nvestmenl Limited,

These persans ate assoclated By vinue of section 12{2)(b) or section

7. Addresses

ENN “12(2){c} of the Corporations At 2007 (Gth) by virtue of the Acling In
Ceticarl Agreament
The acdresses of persons named in his form aro as foliows:
Name Address
Great Mulllude I(Engston Chaibers, PO Bax 173, Road Tuwn Tortola, Brtﬁsh Virgin

Istands

Well Honour Developrents Limfled

Kingston Ghambers, PO Box 173, Road Town, Torlo'a British Viegin

| Istands

Hony Pariners Group, L.P,

P.0. Box 309, Ugland House, Grand Cayma#, KY1.1104, Cayman
Islands-. - .

Hony Managing Parners Lindtad

P,Q., Box 309, Ugland Housa, Grand Cayman, KY1-1104, Cayman
lslands

Exponentlal Fortune Group Limited

P,0. Box 309, Ugland House, Grand Gayman, KY1-1104, Gayman
istands.

Mr Jehn Zhao - P.0. Box 308, Ugland House, Grand Cayman, KY1-1104, Cayman
Islands
Unked Fallh Sulle 2701 Ore Exchange Square, Central, Hong Kong

Xinneng {Hong Kong} Energy investment Lindted

3161 04, Tower 1, Lippo Centre, 88 Queensway, Hong Kang

Na. 393 Hepingdong Road, Stifazhuang Cly, Hebel Provinct,

People’s Republic of China

Signature

2

(4

4
)

{6}
)

&)
©

BLO/700 A wLL#

printname LN TUN Capachy Mrector of Great Mukilude

sign here 7 ﬁ date  D8/04 /2017

DIRECTIONS

i there are & rumber of substantial kolders with similar or relaled relevant inlerests (eg a corporationi and Rs refated corporations, or the manager and trustee of
an equity trust), the names could be ircluded In an annexure to the form.  If-the relevant interests of a group of persoris are assenflally simiar, they may be
referred {0 throughout the form as a specifically named group ¥ the membership of each group, with the names and addresses of members s dearly set oud s
pamgraph 7 of the k:rm.

Seethe dnnnlﬁon of "assoclate” in seclion § of me Ccarpuraan Ad 2091

© Sée (he definfton of relevam interest i sections 608 and 6?18{?] of the Corporaﬂons Acl 2001

The voﬁng shares of a company Gonsfiute one class un!es.; 5 divided into Separale dassos:

The tolal masnber of voles atached 1o afl the voling sharos In the company o vofing 5nterésis In'the scheme'(‘ﬂ any) that the gersen or an assoclate has a relevant
interestin,

The person's voles divided by the fotaf voles In tHe body corporate or scheme mu!ﬂpried by 100

Incluge detalls o

{a) any relevant agresment or other chreimstances by whfch he relvant !nleres! wag act;u‘red il subSeclfcn 6718(4) applies a copy of any decument

) setiing out the terms of any refévant agreement; snd a slalément by the person giving full and actusale detalls of any contract, scheme of
arrangement, must accompany tis form, ogether with a wiltten statement cerfliying this contract, scheme or arrangement; and

(o) any qualilication of the power of a person to exercise, conirol {he exercise of, or influence the exerdise of, i voling powers or disposal of the
securities to which the refevant interest selates (ndicaling clearly tha pariicular securities to which the quafification applies),

See the definifon of “rélevant agreament” fs seclion 3 of the Corbo'ra'ﬂons Act 2004,

. If the subs!ant!al holderis unabfe o determine the idenmy of !he person (eg Tt the relevanl Inieresi anses becau.=.e oran op!lon} wrlfe unknown

- Datalls of the consideration fusl incisde any and alf benehts, muney ‘and ofer, Uiat any person from’ whom a relevam intarast’ was acquired has, or may,

become enfiled lo recelve In retafion to thal acqulshion. Detals must be included even ¥ the benefitIs condffonal on the happening of not of & confingency,
Detalls mus! be included of any benefit paid on behall of the substandal holder or 45 assotiate in relalion to the acqulsiions, even I they are nol pald direclly ko
the petson from whom the relevant interast was acauired.
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| '-..Annexure A Acttng in Concen Agreement

' Thrs s Annexure A of 12 pages referreo' toin Form 603 (nohce of m:tfa! substanhal holder,}

- The copy of lhe agreemenl a!tached isa lrue copy of the Aclmg in Concert Agreement togelher wuh an Engllsh lranslai:on of .
: '1ha Ac 1 n Agreeme : . . . .

.  - :S|gned by Mer Tum, Dlreclor of Greai Mulmude Ltmlled ; DR
.-_Dated 28 Apnl 2017 T : IR




—BATH BN

T WhE CEH) BERAIRA .
AT B RJE R 89 B AT 1 BAE 310104
T EEH |

Z.J7+ Well Honour DeVelopmenl Limited
T Jir: Kingston Chambers, PO Box 173, Road Town, Tortola, British

Virgin Islands.
ATEN: B, PR

%T:

P J5 #%# 89 United Faith M & 77 4% %119 Great Multitude Limited 3
%: Santos Limited (BL TR “Santos”) Z M7, H o B 5 #1il1 United
Faith ¥4 Santos 209,734,518 M4y, Z.J74EH Great Multitude
Limited 544 Santos 52,000,000 Beff. ZH-FHBBRHZ BN, WH
[ 38 S5 T s ) e A/ S K 2 e 1 o — 8049 8h A AT AR R AR 3
AN 5%, WTH AT EIUE R T
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 OREEX $ CREMM0 22AmEEO
. ZJF: Well Honour Development Limited




Note: The English language version of this agreement is a translation of the
Chinese language version and is for ieference onlv. The Chinese version of this
agreement is the determinative text, and shall prevail if there is a conflict with the

wording in this English version.

Acting in Concert Agreement

' Panly A; Xnmc,ng (Hong Kong) Energy Investment Limited
By :D'_Ol':l.].i(‘:i.*:ffli 3101- 04, Tower 1, Lippo Centre. 89 Queensway, Hong Kong.

Authorized Representative: Wang Yusuo

Party B: Well Honour Development Limited
Donicile: Kingston Chambers, PO Box 173, Road Town, Tortola, British Virgin
Islands.

Person in Charge: Lin Tun, Chen Li

Whereas:

Party A-controlled United Faith and Party B-controlled Great Multitude Limited
arc both shareholders of Santos Limited (hereinafter referred to as "Santos"). United
Faith holds 209,734,518 Santos shares and Great Multitude Limited holds 52.000.000
Santos sharcs. In consideration of the objective of making a strategic investment, the
parties agrée that both parties and their controlled entities and/or associated entities
shall act in concert to exercise their shareholders' rights and perform their obligations.
The parties agree to act in concert in relation to the following matters:

. The parties agree that both parties and their controlled cntitics and/or
associated entifics shall manifest the same intent and act in concert (hereinafter
referred to as "Concerted Action”) in relation to matters that require a
decision-making process at shareholder meetings of Santos and the exercise of other

sharcholders' rights.

8L0/ClO'd ¥FLIL# FO:60 L10€/50/710 88955008100 L wead
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T‘he approaches to takm‘g Conceﬂed Actton are: _' ._‘ s i L
(1 ) Coneerted Aetton in makmg proposa]s any party to tlns agreement anci, or‘
< tts controlled entlt]e‘; and/or assouated entmec shaH consult and comntumeate wrth _';
._ ‘Ithe othe1 pazty anclfor 1ts conttolled entmes and/or assoudtod cnt;tlcs and reach |
:.' eomensus pnor to submxttmg any proposals to shareholder meetmgs or the board of o
f'_‘d1rectorsofSant08. R _. o | AR _. _ | -
L C 2) Concerted Actlon m vouﬂo Both pames and, or the1 ro Ontlolle d entztrcs__‘_ o
.‘ and or assocratcd entttles shall act m conuerl when e)\er(:tsmg thetr votmg rtghts at': O |
| qhareholder meetmua ofSantos. _g_ ._ o e | : '. | . |
.. ( 3) Coneerted Action m exeretsmg and tult' Ilmg other nghts dnd obhgattonb db. g R
-"-'_"._‘shdrehoiders Both parttes and/ol theu conttolled enntles andfor assocrated entltres L
.shall act 111 eoneert when exerc;smg and tu]hllmg othet nghts and obhgatrone as
| ._ "‘..'.'sharehoiders (exctudmu rtghts such as to pu1 chase setl and pIedge shates but except : S
SE "-::-those rtghts subject to Cfause6hereunder) ‘. ‘ | _. o
| (4) lf no consensm cart be reached between the parttee of thns agteement and:or .
g _-.ljthear conttolled enhttee d!’ld/Ol’ dﬁbocldted enutleb in 1espeet of Concerted ALHOH, Y R
o __‘Clause3of thrs agrcement ehall apply : '_ _' N o
. Both parties agree that duung, the tenn of ﬂllS agreement 1f no conserrsus .m.. i RRE R
e ‘-:»‘ 1cspcet of thc mattets as set out in C!ause 2 can be 1eached between the parttes Pdﬁy__.:,‘.‘_'
- B shal enter mto a powcr of attomey wrth the effect that Party A and/or its controlled Sy
::-:-:enntres and/or assouated entmes may exemse d“ shareholder m_,hts on behalf ot SR
g -‘:'_'Patty B and/o: rts controlied entltles and:o; assomated entlues wathm 3 busmes'-: days_." |
: _.-_:(excludmé nghts sueh as to purchase._seil ancl pledge shares, wlmh shall rcmam R
! __-_-Sub1c:et to Ciause 6 hereunder) Also, _Paxty B andror its controlled entlttes andfor RS
o ;assocnated entlttes shail acknow!edge the consequences as a resu]t ot such cxc;c:se of .
| nghts by Party A and/or 1ts eontrol]ed enttttes dndi()l’ dssouated entmes . n | e
: 4 Both parttee agree that durmg the term of ﬂm agreement when a qhat eho]cleri RO
- meetrng is ealled 1f any party and/or 1ts conttoned entmes and;or asqocratcd cmmeq is

-'_‘”_'_not able to attend the relevant meetmg and thus requrre; a proxy to attend such .



meeting on its behalf, such party shall entrust the other party of this agreement or its
desighated qualified eritities to exercise the voting rights (subject to any proxy
restrictions as designated by the appointing party). Stch appoiitéd proxy must
exéreise the voting rights in accordance with the will of Party A and/or its controlled
entitiés and/or associated entities.

5. Both parties undertake that during the term of this agreement, neither party
and/or its controlled entities and/or associated cntitics shall by ifself enter into any
acting in concert agreement or make similar arrangements with other shareholders
without the consent of the other party {o this agreement.

6. Party B undertakes that it and/or its controlled entities and/or associated
entities shall not transfer/sell its Santos shares, either direetly or indirectly owned,
within 12 months after the ¢xecution date of this agreement (hereinafter referred to as
"Lock-in Period"), except if the transferee/vendee is an affiliate that is controlled by
Party B, or controls Party B, or is under common control with Party B.

7. During the term of this agreement, either party and/or its controlled entities
and/or associated entities shall, if acquiring any new shares in Santos, act in concert
when exercising shareholder rights pursuant to this agréement in respect of any such
newly ac¢quired Santos shares. During the term of this agreement, if either party
and/or its controlicd entiti¢s and/or associated entities sell any Santos shares, then, in
respect of any remaining shares. edch party shall continue to gct in concert pursuant to
this agreement.

8. This ég‘ectﬁé‘ﬂt shall cotne into force on the date of execution and shall remain
effective for a period of 24 montlis. During the term of this agtecment, neither party
shall terminate or revoke the act-in-conceért relationship as agreed in this agreement.
All clauses related to Concertéd Action as set out under this agreement shall be
irrevocable. A written supplemiental agreemetit shall be executed, if the parties wish to
amend the term of this agreement

9. Disputes arising from this agreement shall be scttled through friendly

consultation. If a dispute fails to be resolved by consultation, any party shall have the

SBLO/1LO A TLIL#& S0:60 ZL0S8/S0/L0O B8E9SEL0051L0: 01 ol
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o -.nght to rcf01 thc dlspute to the Beljmg Arbxtrat;on Commisszon fm arb1trat10n m"_'.
'  '_lBeu;ng in accordance w:th the arbltral procedures and ruleb in forw The arbltrdl

_-_-.__'_award is ﬁnal and bmdmg On both pa“les - | R | | : |
_ 10 Thls agleement shall be executed m four coples, w1th two C‘OPIBS for 6ach'

_fpartv and each copy :,hall have the same legal eftect

. lee_reliiaindéa'_ df_t_lﬁé i)agé is infent_ionally left _biz_ink.: '_



(No Text on this Page and only for Party A's Signature of this Acting in Concert

- Agreement.)
Party A: Xirineng (Hong Kong) Energy Investment Limited =
Signature of Representative:

Date:

8L0/910°'d FLIL# £0:60 L10€/s50/710 88955008100 L wead
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“(No Text on lthis Page and .onl_y._:for_ Party B's Sign.a_t'u'_re of thi_s Ac_ti_ng m C on_&:_ef; |
| ::,Aéf?e?’i?eht._) R AR L RS P RS S S R

Party B: Well Honour Devel_cwpment Limited
':si;'giié,tur_e_.of Representative: 5



From: To:01300135638 01/05/2017 09:08 #114 P.018/018



