
 

 

 

 

 

 
The Manager 
Markets Announcement Office 
ASX Limited 
Level 4, Exchange Centre 
20 Bridge Street 
SYDNEY NSW 2000 
 
 
 
Dear Sir/Madam, 
 
Bingo Industries Limited – ASX Code: BIN 
Conference Presentation 
 
Bingo releases the enclosed Conference Presentation which was delivered on 2 
May 2017 at The Sheraton on the Park, 161 Elizabeth Street, Sydney.   
 
Yours faithfully, 
 
 
 
Ronald Chio 
Company Secretary  
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Bingo’s integrated collection and post-collection activities are focused on the collection, separation, 
processing and recycling of B&D and C&I waste

Waste material flows

Waste management industry overview

Focus areas for Bingo

Fragmented market 
including large 

number of smaller 
collections businesses

International waste 
management 

companies generally 
with national or 

regional footprint

Tipping facilities End usesPre-treatment / screening facilities Processors / recyclers

Liquid Waste Treatment Facility

Recycling Centre / Materials Recovery Facility (MRF)

Hazardous Waste Treatment Facility

Sewerage Treatment Plant

Specialist reprocessors of single 
waste streams

Bingo currently reprocesses select 
materials and plans to add further 

reprocessing capabilities

ReusedBuilding & 
Demolition

Recycled

Recovered for 
energy

Treated for 
disposal

Disposal
Municipal 

Solid Waste 
(MSW)

Liquid

Commercial 
& Industrial

Solid

Waste can be 
classified as 

hazardous and 
non-hazardous

Transfer Station

General Solid Waste (GSW) 
Landfill

Restricted Waste Landfill

Waste type and industry participant
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The waste management industry is characterised by strong, consistent demand and a bias towards 
growth in the recycling sector 

Regulatory targets for recycling recovery rates2

Waste sector dynamics

1. Management estimates.
2. Source: Recovery rate per management estimates; recovery targets per WARR Strategy.  
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Strong regulatory fundamentals and diminishing landfill capacity are expected to support growth in 
the NSW and broader Australian recycling sector

1. Source: New South Wales EPA – Waste Levy in Metropolitan Levy Area; Queensland Government – Landfill Levy on commercial waste; South Australian Environment Protection Authority – Solid Waste Depot Levy for waste produced in Metropolitan 
Adelaide; Victorian Environment Protection Authority – Landfill Levy, Metropolitan and Provincial Rate for Municipal and Industrial waste; and Western Australian Government – Landfill Levy on putrescible waste.

2. Source: City of Sydney, Advanced Waste Treatment Master Plan March 2014.

Falling landfill capacity2

Key drivers of the recycling sector
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Diversified 
construction, 21%1 Retail, 18%

External 
customers, 61%

External 
customers, 74%

Residential 
construction, 24%

Property, 13%

Bingo 
Collections, 39%

Bingo, 26%

Commercial 
construction, 12%

Waste 
management, 10%

Civil, infrastructure and 
earthworks, 8%

Hospitality, 9%

Commercial business, 7%

Manufacturers and 
distributors, 5%

Smaller projects and 
private businesses, 21%

Other, 7%

Individuals, 6%
Ex top 200 customers 
(~3200), 37%

Bingo is a leading waste management company operating a vertically integrated 
model across New South Wales

Overview of Bingo

 Leading provider of skip 
bins for the management 
of building and demolition 
(B&D) waste in New 
South Wales (NSW)

 Waste management 
solutions provider to 
commercial and industrial 
(C&I) facilities in NSW

 A leading manufacturer of 
non-mechanical steel 
waste equipment and a 
distributor of plastic bins

 Leading B&D and C&I 
mixed dry waste recycler 
in NSW

 Strategic network of nine 
resource recovery and 
recycling centres in NSW

BINGO RECYCLINGBINGO BINS BINGO COMMERCIAL TORO

COLLECTIONS POST-COLLECTIONS
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OTHER • Vertically integrated model with 
capabilities across the waste 
management value chain

• Leader in B&D waste collection and 
processing in Sydney

• Expanding presence in the C&I 
waste management sector in Sydney

• Integrated model supported by 
network of nine strategically located 
resource recovery and recycling 
centres in NSW

• Modern fleet of 158 collection 
vehicles

• Leading bin manufacturing 
operations with over 7,500 units sold 
in CY16

• Low customer concentration with 
top 15 of customers accounting for 
~19% of CY16 revenue



FY17 revenue $122.2m2

FY17 EBITDA $28.1m
FY17 revenue $109.0m
FY17 EBITDA $33.4m

FY17 revenue $17.9m2

FY17 EBITDA $1.9m

1. Includes construction companies that operate across multiple end-markets.
2. Includes internal revenue and excludes corporate costs. 
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Bingo has a network of waste management and recycling centres that are strategically located 
across greater Sydney

1. Bingo is currently considering plans to operate the Silverwater facility as a resource recovery and recycling centre. Bingo has an existing development approval to process and recycle waste at the site, but it is currently not operational.

Overview of NSW recycling network

Strategic network of waste management and 
recycling centres

Tomago (Newcastle)

Head office, recycling centre and Toro manufacturing

Recycling centre (site and new plant upgrades) Recycling centre (material reprocessing)

Recycling centre

Potential recycling centre following conversion from manufacturing site1

Helensburgh and 
Kembla Grange 
(Wollongong) 
acquisition to be 
completed 1-May
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Bingo’s Auburn facility and head office is strategically located west of Sydney’s CBD and is one of 
the most advanced and innovative facilities of its type in the southern hemisphere 

Auburn

Location
~15km west CBD 
(~4km from Parramatta) 

Land size 12,980m2

Facility
• Advanced automated sorting and recycling technology
• Bingo Head Office

Key Statistics Advanced automated sorting and recycling operations
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The advanced automated sorting and recycling facility at St Marys was re-opened on 1 May 2017 
and is now operational

St Marys

1. Source: Management.

St Marys

Location ~45km west of Sydney CBD

Land size 6,140m2

Facility Advanced automated sorting and recycling technology

Advanced automated sorting and recycling operations
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Bingo’s Banksmeadow facility located near Sydney’s CBD is a highly convenient post-collection 
facility for customers

Banksmeadow

Location ~11km south of Sydney CBD

Land size 8,200m2

Facility Automated sorting and recycling technology
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1. Source: Management.

Banksmeadow Banksmeadow - Monthly revenue ($m)1
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Bingo has made an application to process additional waste at Minto. Reprocessed brick and 
concrete from Bingo’s Smithfield facility is sold to external customers increasing margin capture

Minto and Smithfield

Location ~50km south-west of Sydney CBD

Land size 8,960m2

Facility Advanced automated sorting and recycling
technology

SmithfieldMinto

Location ~30km west of Sydney CBD

Land size 3,600m2

Facility Brick and concrete crushing plant
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The Wollongong acquisition was completed ahead of schedule on 1 May 2017. The Kembla Grange 
site is intended to be upgraded with advanced automated sorting and recycling technology

Wollongong

Location
Helensbrugh: ~45km south of Sydney CBD
Kembla Grange: ~70km south of Sydney CBD

Facility Intended to be upgraded with advanced 
recycling technology 

Location

Key Statistics

SYDNEY CBD

Existing site operations

WOLLONGONG

 Currently 3/14 products created by Bingo’s recycling process are revenue generating

 Wollongong Acquisition will significantly enhance Bingo’s recycling capabilities

 Additional revenue-generating capabilities include: 

— Timber Shredding 

— Green waste processing
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Bingo’s significant investment in its IT systems enables it to streamline its operations and offer 
market leading levels of customer service
Internally developed systems are integrated throughout Bingo’s operations

 Enables team of only six allocators to manage the logistics of Bingo’s fleet

 Live mapping tools track each Bingo vehicle and customer job

 Paperless operation with each driver equipped with a tablet and connected to allocators and 
customers – assists with compliance, proof of delivery and billing

 Internal real-time tracking of sales, volumes, utilisation of vehicles and monitoring of compliance 
and OH&S requirements (e.g. vehicle inspections, driver fatigue, speeds and overloading)

Live mapping with route optimisation ‘Bingo Driver’ application

Operational efficiency via technology

Bingo Live – a unique 
customer- accessible portal 1

Transport and logistics 
management 2

Seamless service delivery 
for customers and Bingo’s 
drivers 3

Internal compliance and 
OH&S monitoring and 
reporting capabilities 4

CUSTOMER BENEFITS
Enables Bingo to deliver contracted clients a seamless service with 
instant access to all key ‘live’ waste management information

OPERATIONAL BENEFITS
Delivery and management of services integrated with Bingo Live
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Bingo has achieved strong growth in its collections operations across NSW, driven by the high level 
of service offering 

Note: Bingo Bins and Bingo Commercial customer bins on site as at March 2015, March 2016 and March 2017.

2016 2017

Growth in Bingo’s collections business

2015
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Bingo is committed to minimising its environmental impact and harm to local communities. Bingo’s 
operations are focused on maximising safety and minimising environmental harm

 Aim to achieve ZERO harm for 
employees, customers and visitors

 Real “safety culture”

— Policies integrated into all aspects 
of the business

— Supported by extensive employee 
training, safety inspections and
internal and external safety audit

 Commitment to continuously improving its safety culture

— Best practice safety system certified to AS/NZS 4801:2001 (OH&S 
Management System Requirements)

— Externally audited every six months to ensure compliance

ENVIRONMENTAL SUSTAINABILITY

 Committed to environmental sustainability in its workplace and operations

 Environmental management systems are ISI 14001 certified 

 Leading the waste management sector in minimising environmental impact:

— Innovative recycling practices

— Promoting resource recovery and recycling 

— Minimising emissions from its fleet and operations

— Actively promoting environmental awareness

BINGO’S SAFETY VALUE SYSTEM

“The Bingo Way” – safety culture, social & 
environmental responsibility
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Bingo leverages its unique, market leading customer service offering to capture additional market 
share across the waste management value chain 

1. The first facility in the Bingo network to have advanced recycling equipment installed. 
2. Management estimate as at 31 December 2016.

“The Bingo Way” – customer service focus

CUSTOMER PORTAL 
AND TRANSPARENT SERVICE

Bingo Live:

 Unique level of customer control

 Instant access to ‘live’ information
provides substantial benefits for 
procurement

 Customisable to customer 
accounts payable / invoicing 
systems

 Totally paperless operations

RELIABILITY AND
PROFESSIONALISM

 Modern fleet, 81% being of model 
year 2014 or newer

 Certainty of bin availability 

 Professional level of service

 Training focused on service and 
safety
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BRANDING AND MARKETING

 Key focus for Bingo
 Resources committed to 

maintaining bins and trucks 
 Point of differentiation for Bingo

INCREASING FOCUS 
ON RECYCLING

 Customers increasingly focused 
on sustainability and diverting 
waste from landfill

- Corporate environmental and 
sustainability targets

 Integrated model allows Bingo to 
demonstrate recycling rates for 
customers

 84% of Bingo Collections volume 
is recovered via Bingo’s resource 
recovery and recycling centres

- Auburn facility achieves a 
resource recovery rate of 
approximately 85%1 

- Investment in advanced and 
bespoke equipment for 
resource recovery and 
recycling



Page      15

1H17
31.3

24.4

36.4

63.3

81.6

0
10
20
30
40
50
60
70
80
90

100

FY15 FY16 FY17 FY18

$m

27.8
32.7

60.9

80.3

-
10
20
30
40
50
60
70
80
90

100

FY15 FY16 FY17 FY18

$m

1H17
99.5

101.6

143.0

203.4

258.5

0

50

100

150

200

250

300

FY15 FY16 FY17 FY18

$m

1H17
15.4

12.3
15.1

31.1

40.7

-
5

10
15
20
25
30
35
40
45
50

FY15 FY16 FY17 FY18

$m

Bingo has delivered significant growth through a mix of organic growth, synergistic acquisitions and 
investment in its recycling operations

Note: Refer to the Prospectus lodged with ASIC on 13 April 2017, for notes relating to the income statement figures above.
1. Operating free cash flow before capital expenditure.

Pro forma operating cash flow1

Pro forma EBITDA Pro forma NPAT

Pro forma revenue

Track record of strong financial performance 
and growth

FY15-FY18 CAGR: 36.5%

FY15-FY18 CAGR: 49.4%

FY15-FY18 CAGR: 42.4%

FY15-FY18 CAGR: 49.2%

= actuals = forecasts
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Bingo is well positioned to target a number of attractive growth opportunities in existing and adjacent 
industry segments and geographies

Bingo is positioned for growth

 Roll out advanced recycling design 
at Minto, St Marys and Mortdale

 Invest to increase recycling capacity 
and capability

 Internalise additional waste 
processing techniques to drive 
further vertical integration

Investment in processing 
and recycling infrastructure

2  Expansion into regional NSW

 Initial interstate expansion into 
Victoria and Queensland 

 Leverage existing relationships with 
customers to facilitate interstate 
expansion

Geographical expansion

3  Fragmented industry presents 
consolidation opportunities

 Identified strategic M&A targets 
across a range of areas 

 Acquisitions expected to deliver 
synergies 

 Track record of successful 
acquisitions

Targeted and disciplined 
acquisition strategy 

4

 Population growth and economic 
growth in NSW

 Growth in B&D and C&I waste 
volumes

 Pipeline of infrastructure projects

 Expansion into adjacent collection 
services

 Capturing additional market share

Continued growth in B&D 
and C&I collections

1

Inorganic 
Growth

Organic
Growth
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 Full network of 9 strategically located recycling centres now operational across New South Wales

 Successfully re-opened the St Mary’s recycling centre on 1 May 2017 with new advanced automated resource 
recovery and recycling technology 

 Wollongong Acquisition completed ahead of schedule on 1 May 2017
— Provides Bingo with additional recycling capabilities 
— Increases revenue generating recycling outputs from 3 to 5:

 Scrap steel
 Paper / cardboard
 Brick / concrete
 Timber shredding
 Green waste processing

 Bingo is expected to list on 3 May 

Summary
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Important notice and disclaimer

NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES 

STRICTLY PRIVATE AND CONFIDENTIAL

You must read this notice before reading or making any use of this document or any information contained in this document. By continuing to read, use or otherwise act on this document, you agree to be bound by the following terms and conditions, 
including any modifications to them.  This document is being supplied to you on a strictly confidential basis.

If you do not agree to be so bound, you should immediately return this document to Bingo Industries Limited (ACN 617 748 231) (Bingo).

General

The information provided by management in and accompanying this presentation (Presentation) has been prepared solely for information purposes and is provided to you on a no-reliance basis for the purposes of the Macquarie Conference. A 
copy of the prospectus dated 24 April 2017 issued by Bingo (Prospectus) in accordance with Chapter 6D of the Corporations Act 2001 (Cth) (Corporations Act) and in connection with the proposed offer of ordinary shares in Bingo (Shares) 
(Opportunity) has been lodged with the Australian Securities and Investments Commission (ASIC) and made available to you along with this Presentation.  The provision of either this Presentation or the Prospectus is not a representation to you or 
any other person that an offer of shares in Bingo will be made.

This Presentation is not a prospectus, product disclosure statement, pathfinder document or disclosure document and has not been lodged with ASIC.

Information in this Presentation

The information in this Presentation is subject to change without notice and has not been independently verified.  Bingo reserves the right in its absolute discretion to alter this Presentation and the Prospectus, but does not undertake to update this 
Presentation (except to the extent required by law). This Presentation does not purport to be all inclusive or to contain all information which recipients may require in connection with the Opportunity or all information that would be required in a 
prospectus.

Any further information will be provided subject to these terms and conditions.

References to Bingo, Bingo Group and the Restructure

Unless otherwise specified, this document is prepared as if the Restructure (as defined in the Prospectus) has occurred. For further details, see the Prospectus.

Distribution

This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States.  Any securities described in this Presentation have not been, and will not be, registered under the US Securities Act of 1933 and
may not be offered or sold in the United States except in transactions exempt from, or not subject to, registration under the US Securities Act and applicable US state securities laws. 

Distribution of this Presentation outside Australia may be restricted by law. Persons who come into possession of this Presentation who are not in Australia should observe any such restrictions. Any failure to comply with such restrictions may 
constitute a violation of applicable securities laws.

This Presentation has not been filed, registered or approved in any jurisdiction. No action has been taken or is proposed to be taken to register or qualify this Presentation, the Shares or the Opportunity, or otherwise permit a public offering of 
securities in any jurisdiction outside Australia and New Zealand.

No disclosure document required

This Presentation is provided to you on the basis that you are, and you represent and warrant that:

 if you are in Australia, you are a “professional investor” or “sophisticated investor” (within the meaning of sections 708(11) and 708(8), respectively, of the Corporations Act) and are also, in each case, a “wholesale client” (within the meaning of 
section 761G of the Corporations Act);

 if you (or any person for whom you are acquiring the Shares) are in New Zealand, you are a "wholesale investor" within the meaning of section 3(2) of Schedule 1 of the New Zealand Financial Markets Conduct Act 2013; and

 if you are not in Australia or New Zealand, you are an institutional or professional investor to whom an offer of securities is permitted by laws of the jurisdiction in which you are situated without the need for any registration, locally compliant 
prospectus or lodgment, excluding any notice filing in Austria if Shares are offered there. 

By reading this Presentation you represent and warrant to Bingo and Macquarie Capital (Australia) Limited (Lead Manager) that you are such an investor.

If you are not such an investor, please do not read this Presentation. Please return it immediately to Bingo and destroy or delete any copies. Neither this Presentation nor any copies of this Presentation may be circulated or disclosed (electronically 
or otherwise) to any persons who do not receive this Presentation directly from Bingo or its advisors.

Unless otherwise defined, capitalised terms in this document adopt the meaning given in the Prospectus. 
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Important notice and disclaimer (cont.)

No recommendation or advice

This Presentation is based on information available to Bingo at the time of preparation from sources believed to be reliable, and it remains subject to the qualifications in this Presentation. Neither Bingo nor the Lead Manager 
makes a representation that it has verified the information.

This Presentation is not, and should not be construed as a recommendation by Bingo, the Lead Manager or their respective affiliates or related bodies corporate (as that term is defined in the Corporations Act and including for the 
purposes of this important notice and disclaimer in the case of Bingo, Bingo Property Pty Ltd and entities that are expected to form part of the Bingo Group post-Restructure) or any of their respective officers, directors, employees, 
partners, advisors or agents (each a Limited Party and together the Limited Parties) or any other party referred to in this Presentation to you to participate in the Opportunity.

The information in this Presentation is of a general nature and does not constitute financial product advice, investment advice or any recommendation. Nothing in this Presentation constitutes legal, financial, tax or other advice. 

Before making an investment decision, you should consider whether an investment in Bingo is appropriate in light of your particular investment needs, objectives and financial circumstances and consider obtaining professional 
securities advice. In all cases, you should conduct your own investigations and analysis of the Opportunity, the financial condition, assets and liabilities, financial position and performance, profits and losses, prospects and 
business affairs of Bingo, and the contents of this Presentation.

This Presentation does not constitute an offer or advertisement

This Presentation does not constitute an invitation, recommendation or offer to apply for the Shares and does not contain any application form for the Shares. This Presentation does not constitute an advertisement for an offer or 
proposed offer of the Shares. Neither this Presentation nor anything contained in it shall form the basis of any contract or commitment and it is not intended to induce any person to engage in, or refrain from engaging in, any 
transaction. 

No person is authorised to give information or make any representation in connection with the Opportunity which is not contained in this Presentation. Any information or representation not so contained may not be relied on as 
being authorised by Bingo, the Lead Manager or any person associated with them in connection with the Opportunity.

Forward-looking statements

This Presentation contains certain forward looking statements and comments about future events, including in relation to Bingo’s businesses, plans and strategies, and expected trends in the industry sector in which Bingo 
currently operates. Forward-looking statements also include prospective financial information for Bingo. Forward looking statements can generally be identified by the use of forward looking words such as, “expect”, “anticipate”, 
“likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar words that involve risks and uncertainties. Indications of, and guidance or outlook on, future 
earnings or financial position or performance are also forward looking statements. Forward looking statements involve inherent risks and uncertainties, both general and specific, and there is a risk that such predictions, forecasts, 
projections and other forward looking statements will not be achieved. A number of important factors could cause Bingo’s actual results to differ materially from the plans, objectives, expectations, estimates and intentions 
expressed in such forward looking statements, and many of these factors are beyond Bingo’s control. Nothing in this Presentation is a promise or representation as to the future and past performance is not a guarantee of future 
performance. Statements or assumptions in this Presentation as to future matters may prove to be incorrect. None of Bingo, the Lead Manager, or any other Limited Party, makes any representation or warranty as to the accuracy 
of such statements or assumptions.  You acknowledge that the circumstances may change and that the contents of this Presentation may become outdated as a result.  

You acknowledge that no audit or review has been undertaken by an independent third party of the assumptions, data, results, calculations and forecasts contained in this Presentation. You should make your own independent 
assessment of the information and seek your own independent professional advice in relation to the information and any action taken on the basis of the information.

See also the paragraphs under the heading “Market and industry data based primarily on management estimates” in the important notice section of the Prospectus.

Electronic form

Where you receive this Presentation in an electronic form, you are reminded that documents transmitted via this medium may be altered or changed during the process of electronic transmission and consequently none of Bingo, 
the Lead Manager, nor any other Limited Party accepts any liability or responsibility whatsoever in respect of any difference between the document distributed to you in electronic format and the hard copy version available to you 
on request from any of the foregoing entities or persons.
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Important notice and disclaimer (cont.)

Representations, warranties, acknowledgement and indemnity

By accepting this Presentation, you acknowledge and agree that you understand the contents of this notice and that you agree to abide by the terms and conditions of this notice. You also:

 acknowledge and agree that this Presentation is confidential information of Bingo which is materially price sensitive and you further acknowledge and agree that you will:

o keep strictly confidential this Presentation;

o not, and will procure that your officers and employees will not:

 use this Presentation, in whole or in part, for any purpose other than considering an invitation to participate in the Opportunity; nor

 copy, reproduce or distribute this Presentation, in whole or in part, nor disclose this Presentation, in whole or in part, including the nature of the Opportunity, to any other person at any time without the prior written 
consent of Bingo and any such person may be required to enter into a confidentiality undertaking in terms acceptable to Bingo as a condition of Bingo giving their consent;

o comply with any selling restrictions given to your organisation in connection with the Opportunity (including as set out in the Prospectus); and

o upon request, return promptly this Presentation together with any other materials received in connection with it, to Bingo without retaining any copies;

 represent and warrant the matters under the heading “No disclosure document required” above;

 acknowledge and agree that there is no statement in this Presentation which has been made by, or is based on any statement made by, the Lead Manager and/or its Limited Parties other than references to their names, 
addresses and corporate details. 

 acknowledge and agree that neither the Lead Manager nor any of its Limited Parties have caused or authorised the issue, submission, dispatch or provision of this Presentation, nor do they make any recommendation as to 
whether any potential investor should participate in the Opportunity nor have they verified the contents of this Presentation. None of the Lead Manager nor its Limited Parties makes or purports to make any statement in this 
Presentation nor do they accept any responsibility for the contents of this Presentation;

 acknowledge and agree that to the maximum extent permitted by law, no representation or warranty, express or implied, is made by Bingo, the Lead Manager or the other Limited Parties as to the fairness, accuracy, reliability 
or completeness of the information, opinions and conclusions in this Presentation;

 acknowledge and agree that the maximum extent permitted by law, Bingo, the Lead Manager and the other Limited Parties do not accept and expressly exclude and disclaim any responsibility or liability including, without 
limitation, any liability arising from fault or negligence on the part of any person, for any direct, indirect, consequential, contingent or other loss arising from the use of this Presentation or otherwise arising in connection with it;

 acknowledge that none of you, Bingo (or a member of the Bingo Group) nor the Lead Manager intend that the Lead Manager or any of their Limited Parties act or be responsible as a fiduciary to you, your officers, employees, 
consultants, agents, security holders, creditors or any other person. You and the Lead Manager (on behalf of its Limited Parties) expressly disclaim any fiduciary relationship. You agree that you are responsible for making 
your own investigations and independent judgments with respect to the Opportunity, any other transaction and any other matters arising in connection with this Presentation;

 acknowledge that the Limited Parties (other than Bingo) may have interests in the Shares referred to in this Presentation, including being directors of, or providing investment banking or corporate advisory services to, Bingo. 
Further, they may act as a market maker or buy or sell those Shares or associated derivatives as a principal or agent. The Lead Manager and/or its affiliates may receive fees for acting in its capacity as disclosed in this 
Presentation; 

 indemnify and agree to keep indemnified Bingo, the Lead Manager and the other Limited Parties against any loss, damage and costs incurred or suffered and arising out of or relating to any breach by you of this disclaimer 
and conditions or representations or warranties given by you; and

 acknowledge that Bingo, the Lead Manager and the other Limited Parties are relying on you complying with this important notice and disclaimer and on the truth and accuracy of the representations and warranties given by 
you.


