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BPM

CAPITAL LIMITED

4 May 2017

Market Announcements Office
ASX Limited
By Fax +61 2 9347 0005

Dear Sir or Madam

ASX ANNOUNCEMENT AND FORM 604 - NOTICE OF CHANGE OF
INTERESTS OF SUBSTANTIAL HOLDER

We attach:

1. an ASX announcement in relation to an undertaking given to the Takeovers Panel:
and

2. a Form 604 in relation to our interest in Indiana Resources Limited ACN 009 129
560 (ASX:IDA).

Yours sincerely

=

BEPM CAPITAL LIMITED

Enc
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ASX Announcement
4 May 2017

In accordance with an undertaking given to the Takeovers Panel, BPM Capital Limited
(BPM) wishes to advise shareholders of Indiana Resources Limited (ACN 008 129 560)
(Indiana) that the Takeovers Panel considers that from at least 28 February 2017 until at
least 4 April 2017 Mr Brett Montgomery, Ms Heidi Brown and BPM had an agreement,
arrangement or understanding for the purpose of controlling or influencing the composition of
Indiana’s board and the conduct of Indiana's affairs and were associated under s12(2) of the
Corporations Act 2001 (Cth).

Shareholders of Indiana should note that having regard to the withdrawal of BPM's section
249D requisition notice for the Indiana general meeting and Ms Heidi Brown and Mr Brett
Montgomery's withdrawal of their respective consents to act as directors of Indiana on 12
April 2017, on and from that date, BFM and Mr Montgomery consider that they are no longer
associated with one another in relation to Indiana.
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Form 604
Gorporations Act 2001
Sectlon 8718

Notice of change of interests of substantial holder

To Company Name/Scheme INDIANA RESOURCES LIMITED

AGN/ARSN ABN &7 009 129 560

1. Detalls of substantial boldar (1)

Name BPM CAPITAL LIMITED, JAMIE FHILLIP BOYTON, JOSEPH EL-RAGHY, HEIDI BRQWN

ACN/ARSN (if applicable)

Thara wae a change in the interealz of the

substantial holder on 2670472017
The previous notice was given lo the company on QB /04 1 2017
The previous notice was dated 06 /04 /2017

2. " Provious and presenl voling power

The tolal number of voles attached to all the voling shares in the company or voling Inlaiests in the scheme (hat (he substantial holdoer or an aseociata {2} had a
relevant Intarast (3) In whan las! required, and when now required, to give a substanlial holding notica to the company or schema, are as follows:

. Previous notice Presant nolice
Clasa of zecurities {4) - - . -
Person's voles Voling power (5) Parson’s voltas Voling power (5)
ORDINARY SHARES 7,987,392 18.43% 7,967,302 14.83%

3, Changes In relevant Interasts

Panticulars of each change In, of changs in the nature of, & relevant inleres! of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required Lo give a subslantial holding notloe to the company or acheme are as follows:

. . Clags and
Parson whoze Consideration
Diate of Nature of i - numher of Parson's voles
relevanl Interest given in relation
changa chenged change (@) to changa {7} securities affecied
afiacted
See Appendix
4, Prasent ralevant intarasls
Parliculzrs of sach relavant inlerest of lha substanlial holder in voling securifles afier Ihe change are as follows:
Halder of Ragislered Perzon antltlad Nature of Class and
relevant holder of to ba registared relevanl numbar of Person's vaotes
inleresl sacurities az holder (8) interesl (6) securities
REGISTERED OROINARY
HEID! BROWN [HEIDI BROWN HEIDI ERCAWWN SHAREHOLDER SHARES 71,575 71,875
BFM CAFITALIBPM CAPITALIBPM CAPITAL|[REGISTERED ORDINARY 7915817
LIMITED LIMITED LIMITED SHAREHOLDER SHARES 7,915,017 B
RELEVANT INTEREST UNDER
SECTION B0B{3}A)} OF THE
JAMIE PHILLIP [BPM CAPITAL|BPM CAPITAL[CORPORATIONS ACT BY ORDINARY 7 815817
BOYTON LIMITED LIMITED HAVING AVOTING FOWER  [SHARES 7,915,817 e
OF ABOVE 20% IN BPM
CAFITAL LIMITED.
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£04  page 243

RELEVANT INTEREST UNDER

SECTION B0B{3)(A) OF THE

JOSEFEL-  |BPM CAPITALIEPM GAPITAL[CORFORATIONS ACTRY  |ORDINARY 4

RAGHY LIMITED: LIMITED HAVING AVOTING FOWER  |SHARES 7,515,817 7.815.817
DF ABOVE 20% IN 8PM

(CAPITAL LIMITED.

5. Changes in association

The persons who have become as=ociates (2) of, ceased lo ba assceiafes of, of have changad the nalure of thalr associalion (&) wilh, (he substantial holder in
refation lo voling inlerests in the company or scheme are as lollows;

Narme and AGN/ARSN (if applicable) Nalure of aseocialion

. [By reasan of section 12(2He) of the Corporalionz Act 2001 (Clh), being that Jasef El-Raghy and
EEE)]LYBRDWN AND - JOSEFEL Heldi Brownn are acting, or proposing 1o acl, In conesrt in ralation (o the affairs of Indiana
Resourcas Limiled.

BPM CAPITAL LIMITED, JOSEF E|- |By reason of saction 12(2)(a) of the Corporations Act 2001 (Cth), belng thal Josaf El-Raghy
RAGHY AND JAMIE PHILLIP BGYTON  [sind Jamie Philllp Boylon are parsons that eontrol BPM Capital Limitad.

8. Addresses
The eddreszes af persons named In this farm ara as follows;

Name Address
JAMIE PHILLIP BOYTON 1/F, 24 REPULSE BAY ROAD, REPULSE BAY, HONG KONG
BFM CAPITAL LIMITED 1/F, 24 REPULSE BAY ROAD, REPULSE BAY, HONG KONG
JOSER FL-RAGHY 1/F. 24 REPULSE BAY ROAD, REFULSE BAY, HONG KONG
HEIDI BROWN 57 KISHORN ROAD, MT PLEASANT, WESTERN AUSTRALIA
]
Signature
. . Far and on behalf of
prinl name  JAMIE PHILLIP BOYTON capacily Substantial Holders
slgn here & date 04/06/2017
——— C_.—-‘"/t
DIRECTIONS
(1 If lhara are a number of substantlal holders with similar or relaled relevant intarests (sg. a carporallon and ils relalad corporations, or the manager and

trustes of an equity trust), the names could be Included In an annaxure ta ihe form, If the relevant interasta of 5 group of persons are ezsenlially siilar,
thay may be refemed 1o throughoul the form as a spacifically named group if he membership of each group, with he namee and addresses of members
lg clearly set out in paragraph 6 of the farm,

@) Soa the definilion of "associale™ in section 9 of the Corporationa Act 2001,

()] Bee the definilion of “relevant interest” in seclons 608 and 6718(7) of the Corporations Act 2001.
e The voling shares of a company constitule one class umless divided Into separate classes.

(8) The person's voles divided by tha tatal votas in Ihe body corporate or schema muliiplied by 100.
(8) Include detalls of:

(a) any televant agréement or other circumelances because of which the change in relevant Interest accurred, If subsectlan 671B(4) applies, a copy|
of any document =efiing oul the terms of any relevant agreement, and a slatoment by the persan glving full and accurate details of any contract,
scheme or arrangernent, must accompany 1his form, togelhar with a written slatement eerlifying thiz cantracl, seheme or arrangemeni; and

()] any guallfication of the powar of a perzon 1o exerclse, control tha exercize of, or Influence Ihe axarciza of, lhe vating powers or disposgl of the
sacurilias 1o which [he relevant Interest relates (indicating clearly the pariicular securities to which the gualification applies).

Sea lhe definition of "relavant agreement” In section 8 of lhe Corporalions Acl 2001.
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(8)

604 page 213
Delails of the consideralion musl include any and all bangfils, monay and other, Ihal any peraon from whom a ralevant interest was acquired has, or may,
become enlitled to recaive in ralation bo Lhat acquisition, Details must be included evan if the benefit iz conditional on the happening or nol of 8
contingency, Details must be included on any benefil paid on behalf of the subsiantial holder or its associats in ralation la Ihe acquisilions, even If thay
are not paid direclly lo lhe person from whom the relevant interest was acqguirad.

It tha substantial helder is unable lo determine the identity of the person {eg. If the ralevant interast ariaes because of an aption} wrile ‘unknawn™.

Give dolailg, if appropriate, of the presenl association and any change in thal aseociation since the |ast subatantial halding notice.
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Particulars of each change In, or change in the nature of, a relevant inlerest of the substantial holder or an associata in voling securities of the company or
scheme, gince the aubslantial holder was last required Lo glve a subslantial holding notice to (he company of scheme are as follows:

;T]f:: Conglderation GClass and
Dale of relavant Nature of given in number of Person’s voles
change Interest change (8) relatlon securities affected
changed to change (7} affecied
BFM CAPITAL
LIMITED, JAMIE DRDINARY
16/03117 PHILLIF BOYTCN, gﬂggﬁfgg $16.800.00 SHARES 120,000
JOSEEH EL- 120,000
BFM CAFITAL
LIMITED, JAMIE ORDINARY
2110317 PHILLIF BOYTON, Fv $12,634.03 SHARES 114,863
JOSEEH EL- 114 863
BPM CAPITAL
LIMITED, JAMIE ORDINARY
22003117 PHILLPBOYTON, | GNERRKET $13,217.60 SHARES 120,160
JOSEPH EL- 120,180
RAGHY
BFM CAPITAL
LIMITED, JAMIE ORDINARY
2303117 PHILLIP BOYTON, %ﬁygﬁrgg $545.60 SHARES 4,960
JDRSAEZE YEL- 4,960
BPM CAPITAL
LIMITED, JAMIE ORDINARY
24103117 PHILLIP BOYTON, gﬁa’mﬁfgg $7.609.91 SHARES 89,121
JD:EEH fL- 69,121
BPM CAPITAL
LIMITED, JAMIE ORDINARY
2710317 PHILLIP EOYTON, gﬁg‘gﬁﬁgg §20,998.56 SHARES 190,896
JOSEPH ‘:I'EL- 190 696
RAGH
ORDIMARY
A0103H7 HEID| BROWN O e $8,046.80 SHARES 71575
71,575
HEIDI BROVUN,
BPM CAPITAL ISSUE OF
piiagiiont SHARES BY ORDINARY
1100417 PHILLIP BONYTON INDIANA - SHARES 7,967,392
JOSEPH EL. RESQURCES 7,987,392
RAGHY LIMITED
BPM CAPITAL ISSUE OF
LIMITED, JAMIE SHARES BY ORDINARY
2610417 PHILLIP BOYTON, INDIANA ; SHARES 7,987,302
JOSEPH EL- RESOURCGES 7 987,392
RAGHY LIMITED




