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Corporations Act 2001
Sactlon 671B

Notice of ceasing to be a substantial holder

To. Company Name/Scheme

ACN/ARSN

Baby Bunting drp Ltd

1/

128 533 683

1. Datalls of substantlal holder (1}

Name

AGN/ARSN (if applicabla)

The holder ceasead to be a substantial holdar on

Tha previous notlce was glven to the company on

Ausbll Tnveatment Managament Limited

076 316 473

The previous notlca was datad

2. Changas in relevant Interssts

03/05/2017
14/03/2017

10/03/2017

Particulars of each change In, or change in the nature of, a relevant interest (2) of the substantial holder or an assogiate (3) In vetlng
sacurities of tha company or schama, inca the substantial helder was lagt required to glve a substantial helding notice to the company or

scheme are as follows:

Data of Person whose Mature of change (4) | Consideration glven Class (6) and Person's votes

change relevant interest in ralation 1o change | number of affacted
changed (5) securities affected
Aushbil

03/05/2017 Inventment On market Refer to Refer to Refar to
Management trading Annexure B Annexura B Annexure B
Limited

3. Changes In association

Tha parsons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder In relation to voting Interasts in the company or schemea ara as follows:

Nama and ACN/ARSN (if applicable)

Mature of association

4, Addresses

The addresses of parsons namad in this form ara as follows;

Nama

Address

Ausbil Investment
Management Limited

Level 27, 225 George Straat, Sydnsy NSw 2000

Signature

print name

Jana Lamming

capacity

Chief Compliance Officer
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DIRECTIONS

If there are a number of substantial holders with similar or relatad ralavant intarasts (ag, a corperation and its related eorporatlons, or the
manager and trustae of an equity trust), the names could be Included In an annexure te the form, If the relevant Interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addressas of members Is clearly set aut [n paragraph 4 of the form.

See the definition of "ralavant Interest” in sectlons 608 and 6718(7) of the Corporations Act 2001,
Saa tha dafiniian af "associate” In section 9 of the Corporatlons Act 2001,

Ineluda datalls of:

(a) any relevant agreement or other cirsumstances becausa of which the change In relevant interest occurred. If subsection 6718(4)
appllas, a copy of any document seiting cut the terms of any relevant agreement, and a statemant by the parsen glving full and
accurate details of any contract, scheme or arrangemant, must ageompany this farm, together with a written statement certifying
thiz eontract, schemea or arrangement; and

(b} any qualification of the power of & person to exercise, contral the exarcise of, or Influence the exerelse of, the voting powers or
disposal of the sacuritles {0 which the ralavant Interast relates (Indicating clearly the particular securities ta which the quallfication
applies).

See the definition of "relevant agreamant” In sectlon & of the Corporatlons Act 2001,

Details of tha gonsidaratlon must Include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive In relatlon to that acqulsition. Detalls must be Included even if the benefit is conditiona!
on tha happaning or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or [{s
assoclate in relation to the acguisiions, aven If they are not pald diractly to the person from whom the relevant Interest was acquired.

The vitlng shares of a company constitute ona class unless divided into separate classes.

Glve datalls, If appropriate, of the present association and any change in that assosiation since the last substantial holding notlce.
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Annexure B
Ausbil Investment Management Limited
Baby Bunting Grp Ltd

Security Tyne Accrual Cach Unlts [nf{out) Conzlderation
BEN Cn market 03/05/2017 | 05/05/2017 (773,239) 1,368,942.33
BEBN Cn market 02/05/2017 | 04/05/2017 (150,000) 269,445.00
BEN On market 02/05/2017 [ 04/05/2017 {650,000)| 1,144,000.00
EEN On market 01/05/2017 | 03/06/2017 {80,252) 165,612.42
BEN On market 28/04/2017 | 02/05/2017 (38,594) 71.819.57
BBN On markat 27/04/2017101/05/2017 (71.813) 134,599.11
BBN On markeat 23/03/2017{ 27/03/2017 89,610 (178,323.90)
BEN On market 23/03/2017 | 27/03f2017 910 390.00] (1,811,676.10)
Total (773,898)

e

Jgne Lamming

i

ief Compliance Officer

05-May-17



