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P Fax

5/8/2017
From: Winnie Law
Phone: 852-3678-0642
Fax; 852-3678-0664

Company Name:  Wolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund

Tor ASX Company Announgements Office

Phone: +61 28298 8044

Fax: +6| 2 9347 0005

Ernail; MAQgroup@asx.com.au

Re: ASX Form 604 for Black Crane Asia QOpportunities Fund
Dear ASX,

Please find attached a completed Form 604 “Change of interests of substantial holder” for Black

Crane Asia Opportunities Fund’s share ownership position in MMA Offshore Limited (ACN:
083 185 693).

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (operations@wolverhill.com).

Regards,

Winnie Law

|:| Urgent |:| For Raview D Please Comment |:| Please Reply El Please Recycle
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04 pane 1/2 15 luty 2001

Form 604

Corporations Act 2001
Section 1B

Notice of change of interests of substantial holder

To. Company Noma/Sehame MMA, Offshore Limited

ACN: 023 185 £93

ACNIARSH

1 Detalls of substanting halert?)

Name
ACN/ARSN [ applicable)

Black Crane Asia Opporfunitiea Fund (BCAQF}

Thare was 8 changs in the itorests of the

substantlal holder on 04y 05,2017
Tho pravious notice was given-to the company on 3 /03,2017
The prtnius notice was dnted 30 /03,2017

2 Provisie dnd prosant voling power

The taatal furnber of votes attachid 1o ol the voting shares in the company or oting Intarests in the Schame that the substantial holder of Bn asS0iats (7 e 8 ralevant inrest (3)
Ir wihen last redquired, and when now rafulied, to Qive 4 substantial holding notice to the company or scheme, are s follows:

ey ol securities (1) Previgus natlce Present notice
‘ Ferson's yotes | Voting nower {5] 'S v
Ordinary Shares 26,617,226 | 7.13% 30,325,372 | 8.13%

%+ Changes in cwievant interosts

Particulars of each change in, or change in the nalure of, x ralavant inlsrest of the substantiat holder or sn 2ssociarm in voting securities of the company o scheme. since the
sutmtantial older wes lst required to give 3 substantial hakding notlce to the company of scheme ara as follows:

Daite of Person whase Mabwe of Consideration Class and Person's votes
change Taievamt Interest chnnge {6 lviy i relation rumber of affected
changad te enange (7} serarities
atfecteq
Plansn tafis it appandty | for deinfs,
4 Prosent relovant Internsts
Partictitars of eath relevort imterest of tne substantial holder In voting securities after the change are 85 foliows;
Holder of Reyistered Parson entitlad Nenre of Class and Parsif's vous
relevant holoes of 10 Dit reqistered relevant number of
Interest ety a5 folder (8) it (B) Serantles
BCAOF _|Pigmmprimees — [aeoupomiess — POeT 1o diepota L“mmamé’g‘mﬂ 30,325,372




08-05-17,;02:41PM;From: To:900826129347000;936780666 # 3/

604 page 272 18 July 2000

5. Changes in association

T persons whio have betome tesoclates (2) of, ceased to be associates of, of hovie changod te nature of thedr 2ssocistion @) with, the substantial holdet In relaton to vettng
Intofosts in the company of seivwtra are 8 follgws:

Name ard ACH/ARSN (I xpplicabie) ) Naure of agenciation

5. Addresse
Ther addresses of persons named in this fatm are as fallowe:

Name Addngss
Black Crane Asly Oppoitunities Fund | 2nd Floor, Harbour Place, 103 South Church Streat, P.O.Box 472,

George Town, Grand Caymarn, KY1-1106, Gaymar luands

i ——
Signature
pcame  Edward J. Rogers wapcty Director
sign here . ﬂ gawe 05 s 056 / 2017
Ppatdl . P oalhs
R
DIRECTIONS
{1 If thate 3re a number of subistaitial haldurs with similer or related rlemeat intenssrs {eg. a corporation and its related eorporations, o the manzger and tusiee of o

@

@

“

8)

®

equity ), thes ngmes. couid be IRClugod i an srneare 1 the fom, i e MElevant inteests of 2 groUp of parsans ate essentially Similar, they may be sefemed t
throughout the form o5 3 spacitically named gron f the membarship of asct graup, with the names and sodrecsos of members is claarly sot out by porsgraph B ol the
fam.

‘Sea the definttion of “attociate” In sectlon 9 of the Corporatioms Act 2001,

Ser the dofinitin of relevant interest” in sectiors 665 ang 6778(T) of the Comporations Act 2001,
Tha vating shares of o company comstituto one clvis uniess divided into separate classs.

The person’s vates divided by the total votes in the bady cotmarate of scheme multiptiod By 108,

I ude detalis of:

) any alovant sfreoment or SHYY Ciratsares because of which the change In relevant interest coeurred, 1 subbsection 67184} applles, a copy af any
documant satting out the teams of any relovan agrogment, and 8 Skanemant by the person giving full ana accurate dBtHs of army CORIrECT, SCHaMme o
Mrangement, must accompany this form. logether with 8 writen statemnent certifying this contract, scheme or erangament; ang

()] any qualificstion of the pawer of 3 n i axeritise, comTal the axreiso of, or influeng: the exsicise of, the viting pewers o disposal of he securlties o
whith the refovant incarest refates (indicating clearly the partkeiiar sacudities 9 witich the qualification applies),

See the dafiniuon of “ralevant agreement” in caction © of the Carporations Act 001,

Petuils of the: consideration myst inglude any and alt bencfits. maney and olher, that, any persen fram whom a relevant inlerest was SCauiime s, oF may, becom e
entitled (o regelve: It falation to that Acquisition. Dekalls must be inchudad even If tha banefil is condltianal on the happening or not of & contingency. Detalls must be
Included of any renefit paid on biehall of the substantial oldar or s assoclate in relotion to the acquisitions, even If thry are not pid dinctly fo the person from whom
{he felevant interest was oenulred,

If the sybstantial holger i5 unable to determine the identity of the persan {ag. I the felvant interest attses bacaws of an aption) write “unknown™,

Give deteils, If appropriate. of th prasent sseociation ond Atty Ehiwey it That A550¢iat64 since the |ast substants! holding notice.
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Appendix 1

Date of change
3/31/2007
4/3/2017
a/4/2007
4fs/2017
4/6/2017
4/10/2017
4/11/2017
4/12/3017
4/13/2017
4/18/2017
4/18/2017
#4/20/3Q17
4/21/2017
42412017
4/36/2017
4/27/3017
4/28/2017
1/5/2017
2fs/2017
3/5/2017
4/5/1017

Person whese retevang
Interest changed
BCADF
BCADR
BCADER
BCAQF
BCAQF
BCADF
BCAQF
BCADH
RCADF
BCADF
BCADP
BCAQFE
BCAOF
BCAOF
BCAQF
BCADF
BCAQF
BCAOF
BCAQF
BEAQE
BCAQR

Nature of ehange (8)
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy

To:900826129347000;936780666

Congideration givan In
ralation ta change (7)
97,686.28
172,907.45
47.579.2%
1,247.43
5.054.12
11,658.42
23,185,213
1,3050.63
45,712,582
16,148.73
56,512,593
11,012.38
65,924,828
15,915.33
38,524,587
45,440.80
256,677.73
29,336.02
10,205,80
9,015.20
52,151.75

Cluss and number of
securities affectad

444,335.00
785,411.00
215,730.00
5,656.00
32,816.00
51,732.00
105,578.00
5,933.00
207,545.00
163,880.00
165,554.00
£4,012.00
298,911.00
80,302.00
174,675.00
206,034.00
120,560.00
133,012.00
178,150,00
40,876.00
226,892.00

Parson's votes
affectod
7.25%
7.45%
7.51%
7.52%
7.53%
7,54%
7.57%
7.57%
7.63%
7.67%
7.73%
7.73%
7.81%
7.84%
7.85%
7.94%
7.97%
8.01%
B.05%
8.06%
B.13%

a7



