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P Fax

5/8/2017
From: Winnie Law
Phone: 852-3678-0642
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund

To: ASX Company Announcements Office

Phone: +61 2 8298 8044

Fasc +61293470005 &> F 70 790

Email: MAOgroup@asx.com.au -

Re: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find attached a completed Form 604 “Change of interests of substantial holder” for Black
Crane Asia Opportunities Fund's share ownership position in MMA Offshore Limited (ACN:
083 185 693),

| truse that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (operations@wolverhill.com).

Regards,

Winnie Law

---------
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Form 604

Corporations Act 2001
Saction €718

Notice of change of interests of substantial holder

ACK/ARSN ACN: D83 185 693

1. Detais of substamdal holder(t)

Name Black Crane Asia Opportunities Fund (BCGAQF)
AUN/ARSN (i applicabla)

Thern was a changa in the Interusts of thn

substantial holder o 04, 05,2017
Thee previous fiotice was ghven to the company on 31403,2017
The pravieus natice was datad 30 /0372017

2 Provious and prosant woling power

The total number of votes uttached to &l the voting shanes in te compary or voting Interests in the scheme that the sutrstantial holder of an assaciate (2) kad & selevant intarest [3)
in when last required, and when now required, to give a sutetaniial nalting natice tohe company o schama, ore s follows:

Clres of saeurlties ) Prewions totite Present notice .
‘ Person’s voler | Volng power (5) Porcon's vated] Vit powe (5)
Ordinary Shares 26,617,226 | 7.13% 30,325,372 | 8.13%

4 Crangess in rolevant intorests

Partiml:gs of each change in, ar elsange in the nature of, a folevant intpract of the subrstantial holder or an associst in voting seeuritios of the company or scheme, since the
substuntial holder was last requlesd Lo give @ ubstantial hakling notlce Lo the comparty or scheme e 25 fallows:

Bete of Person whise Warura of Consideratton Class and Parsan's votes
change ralevant imerest change {6) given in relation it of affacted
changed to change (7) sacuritias
atfected
Plonsw rgfer 1o apbundiz 1 fof datets.
4 Prosent relovant inteeesi
Particutors of each ralevant interest of the substantial holder in voting securlties after the changa are as (ollows;
Holder of Registared Person entitied Naturs of Cluss and Persar's votes
reevant halier of 10 be feqisterad relgvant nignber of
inerest seauntes a5 nolder B imerast (6) sanaitles
BOAOF [PROma ™ A [t [ 6526572
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5. Changes in association

The persons who hiava bevome associates (2) of, coased to be ssnocites of, of have changed the nebore of el 25sociation () with, the substantial holder in miation 10 witing
Interests in ther compuny o schema are &% laliows:

Nata aht] ACN/ARSN (if applicable) . Natwre of sssociatian

& Addreases
The addressis of persons ramed in tis form are 28 oflowe:

Narng Adidrass
Black Crane Asla Opportunities Fund | 2nd Floor, Harbour Place, 103 South Churgh Streat, P.O.Rox 472,

George Town, Grand Cayman, KY1-1106, Cayman istands

I ——
Signanwe

wnerane  Edward J. Rogers epecity Director

de OB 7/ 05 /1 2017

N _bduntd ) gt
70

DIRECTIONS

i If theve are o number of strstarkial holders with similar or reiated relevant intanests {eg.  Corparation and 1S Rinted ¢orporatiorns, or the manager ahd trhustee of an
equity s, the remes could be includes in an NOEKLRR O e foim. I e selewont interests of 2 group of PErSONS At BSSBntially sitmila. they iy ba refead 1
thraughout the: form &5 b specilically nomed group if the membership of epef group, with the nams and atidrett of members i claary So4 et in pamoraph 6 of the
forim.

@ Sz the oefinttion of "attociaty” in section 9 of the Sorporetions Act 2001,

@ See the definitlon of “relevant interast™ in sectiong 608 2nd 671B(7) of the Corporatians At 2001,
it Tha vating shares of a compamy comstitute o tlass unless divided into soparate ciasses.

&) The person's votes divided by the 1otal votes In the bedy cotporate of scheme multiplied by 100,

© Inciuge vetails of:

@ any ralewtt poreoment & cthe citumstences becatsa of which the change in relevant Interest ocourmed. Hf subsection 6778{4) appties. 2 wopy of any
decument stting oyt the tarma of any relevan, agroement, and a statement by the person giving Tfull nd gcoyurate details of ANy comract, schame of
DITANRMENTL, muSt accompany this form, togachor with 4 written statement corifying this contract, schams of prangement; and

tl any quatification of the power of & person Lo exercise, LOMTR the axeise of, or influanca the avercise of, the vating pawers o dispersal of the securlties tn
which th reliwant intetest relates (indlcating clearyy the partourtar securities W which te qualification epplies).

See the dafiniuon of “reevant agreement” In tection 9 of the Corporntions ALt 2001,

m Detalls of the considerntion must inchue any ard ll bonefits, maney and ciher, that any pesson from wham a relevant interest was acquired b, of may, becor e
Entithed io reczive in ralation to Ut Acquisitton. Detafls must be included aven if the benafit ks conditions| on the happoning or not of a contianey, DacaIls must be
included of any beneflt p3id un behalf of the sutstantial hokder of Its associate in celation to the acquisitions, even if they are net paid directly 1o tha parson from whom
i redevattl intempst was aertired,

& ¥ the substantial halder 1s tneble to determing the identity ol thi person (eg. if the refevant Interest arfses Decauss of an option) write “trikekian”,

o Give datalls, If appropriate. of the: presant assaelstion énd any change in that associatian siace the 1ast substantlal holding notice.
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