31-05-17,;09:06PM;From: To:900826129347000;936780666 # 1/

PFax

513112017
From; Winnie Law
Phone: 852-3678-0642
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund

Te: ASX Company Announcernents Office

Phone: +6| 2 8298 8044

Fax: +6] 29347 0005

Email: MAOgroup@asx.com.au

Re: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find atrached a completed Form 604 “Change of interests of substantial holder” for Black
Crane Asia Opportunities Fund’s share ownership position in MMA Offshore Limited (ACN:
083 185 693).

| trust that the document has been filled out correctly but if there are any questions or missing
informarion please feal free to contact me by phone or e-mail (operations@wolverhill.com).

Regards,

Winnie Law
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Form 604

Coarporations Act 2001
Section B71B

Notice of change of interests of substantial holder

Io Company Name/Scheme MMA Offshore Limited

ACN/AREN ACN: 083 185 693

1. Details of substantial holder(1)

Name Black Crane Asla Opporunities Fund (BCAQF)

ACNJARSN (if applieabic)

There was 8 change in the inlerogts of the

substantial haldor an 30,05, 2017
The previous neclee was given Lo Lhe compeny on 05,035,2017
The previous motice was dated 04 /05,2017

2. Pravious and prasant voting power

The Lenal number of vores auached 1o all the voting sharcs in the company oF veting intergsts in the scheme thal the substanclal holder or an associate (2) had a relgvont intarest (3)
in when a2 required, and wien naw reguired, Lo give a substiantial helding ratice 1 te eampany of sehama, are 8 fallows!

Clazs of seetifinieg (4)

Pravious notice

Prasenr matieo

Porsan’s wiles

Vioting pavver (5}

Person's voles|

Vaoling power (H)

Ordinary Shares

30,323,372

8.13%

38,709,498

10.38%

3. Changes in relevant intarests

Partizulars of each change In. or change In the nature of, & relevent inlerest of the substandal helder or an asscciale in vating securilies of the campany or sehume, since (he
substoniial holder wis last required to give 8 sulxiantial holding notico to the company or scheme are s Mallows;

Date of Person whose Nawre of Considoration Class and Porson's votes
ehamge raleuant, inlareat changa (B) given in relacon fumber of affected
changed 12 gharge (1) seeurilles
gfected
Plaane refar e appandix 1 fer dalail,
4. Present relevant interests
Pariiculars of each relevant inlerest of Ihe sulstantial holder in vating securilles alter the change are as [ollows;
Haleler of Rogistered Perean oo Nalure of Clags and Pargon's votes
foleyent holder gf 1o be reglstered roltvant number of
inf@rest SRCUAtIES a5 holder (8) interest (6) SERWrlics
TITIGORE NOMINEES CITICORE NOMINEES Hower [© dispose 38,705,498
BCAOF  |eTyLiviTaD FTY LIMITED of socuntias i ; 38,709,498
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5, Chongez In assoclation

The pérsans who have hecome znsnciates [2) of, crased (o be asseciales of of have eHanged U natum of thelr assocation (3) with, the substanila! helder in refation o vollng
interests in the company or scheme am ag (Qllows:

Namg and ACN/ARSN (If applicablc) Nature of agsociaion

6 Addrerses
The addrasses of parsons named in this form are ps folows:

Name Address
Black Crane Azip Opportunitics Fund | 2nd Floor, Harbour Place, 103 South Ghurch Sireat, P.0.Box 477,

George Town, Grand Cayman, KY 1=1108, Cayman lelands

Signature
piieame  Anthorty J. Baker ) apecty Director
sign here (_/ date 31 7 05 | 2017
e —=___'_'-"\._‘
DIREGTIONS
) if there are 8 number of sutrstantial hniders: with Similar o7 relatod rolovent interests (g, 2 samartion ond it2 dkaied anparations, or the manager and rustee of an

&

4

®

{6

equity trust), the nimes coid be inelettod In 3n Snvoaur 18 tha famm. I the relavant inforests of o group of persons are essentizlly simiiar, they may be refared to
:_hl‘t‘umhnuf the form a5 a specifically named group |f tha membershlp of each groun, with the names ard adirizes of mEmbers & cinarty set oul in parenph 8 of the
ianT,

Sae e dofiniiion of “asseciate” In seciion 9 of tha Comaralions Aot 2001,

Sea the déﬁnlﬂun of "relavan! infarest” in seetions G0B and §71B{7) of the Comorations Act 2001,
The voling shares al 2 company canctiule one ciaes unkees divided s separale dacess.

The persan's vates divided by the tolal vales in the body carporie ar schemte mulliplied by 100,

Ittefttcte details of

{a) any ralvant soreament of other cirtumstances because of which tha changs In miovan! intetest secured, f cubsectian ST1B{4) applies, a copy of any
dozument Seting cut the terms of any relovanl agreament, and g statement by the parzon glving fuli and accurate dotalls of any saniact, scheme ar
arangement, must ccampany this fom, lpgether with 2 writhan stalement cerdfying this comiact, scheme or amangement: and

1} any qualication of the: power ot a person tp exerrise, conlrol the cxercee of, ar influanse the exercica of, tha vollng pewers or disposal of the securitfes 1o
which the reicvant nlarest relates findisalitgg elearly tha partfeudar securlies lo which Lhe qualifcation itpplies),

Sea tha dafinilion of “relevant agreoment” In section © of the Comporations. Act 2001,

Detils of the cancideratian must lnclude any and all benefits, manny and other, that any parsan from wherm a relevent iniarest was atnuired has, or may, becom'e
crititled to receive in ralation W that acquisiion, Detaiis muat be induded even i the banefit is conditiong) on te rppering or nat of a conlingency. Dotolls musy Ba
inciuded of 3y benoft paid an hehall ohihe substantal ialder or ts associaln in relation tthe ssquistans, aven if they 2re not paid dircctly lo ihe persan from whorm
the relervant inferest wae acnuirod,

If the subsiantial holdar ks unablc to delermine the idently of the parean (eg. if the relevant intetest Arises berpuse of an optitn) writn "unknown®,

Giva ntafts, if zpprapriate, of the prosent nscoekation and sny change In that assadatin since the kst substantal halding naflen,
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Appendix 1
Porson whose relevant Consideration given in Class and numbar of Parson's votes
Date of change Interast changed Nature of change (6} relation ta ehange (7) soeurltios affected affected

5/5/2017 BCAQF Buy 73,789.63 334,571.00 B.22%

8/5/2017 BCAQF Buy 15,088.78 g7,145.00 B.24%

9/58/2017 GCAQR Buy 25.916.39 117,508.00 8.27%
10/5/2017 BCAQF Buty 70,641.94 320,255.00 B.36%
11/5/3017 BCROF Buy 56,826.58 159,784.00 B.43%
12/5/2017 BCAQF Buy 21.452,77 97,481,Q0 B.A5%
15/5/2017 BCAOF Buy 21,472.50 98,207.00 5.28%
16/5/2017 BCAQF Buy 35,149,70 160L467.00 B.52%
17/5/2017 BCAOF Buy 134,867.53 €5,167.00 B.54%
18/5/2017 BCAOF Buy 22,514.72 105,291.30 8.57%
19/3/2017 BCAOF Buy 26,850,83 124,618.80 3.60%
22/8/2017 BCAQR Buy §1,267.55 243,175.00 2.67%
23/5/2017 BCADF Buy 55,056.50 261,520.00 8.74%
24/5/2017 BCAQK Buy 20,424.86 £9,285.00 8.76%
25/5/2017 BCAGF Buy 18,749,258 100,000.00 8.79%

30/5/2017 BCADF Buy BAA.RA0.7E 5,305,498.00 10.38%



