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NAOS ASSET Level 34, MLC Centre
MANAGEMENT 18 Martin Place
LIMITED Svdnay NSW 2000

ABN 23 107 524 126 T (02) 8002 1576

F {02) 8215 0037
E enquities@naos.com.au

nO>Z

WWW.naos.com.ad

3 July 2017

The Manager

Market Anngunggments Offica
ASX Limited

By Fax 1300 130 638

Dear SirfMadam,
Enere Group Limited (ACN 019 524 515)
Motize of change in substantial holder (Farm 604)

Please find attached a Ferm 604 in relation to shares in Enera Group Limitad (ACN 019 524 515), lodged on
pahalf of NAOS Asset Management Limitad & Ralated Parties (ACN 107 624 128) in accordance with saction
6718 of the Corporations Act 2001.

Kind regards,

Sebastian Evans,
Directar
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Form 604

Corporationz Act 2001
Sactlon 8718

Notice of change of interests of substantial holder

Te_ Company Name/Schamea Enerc Group Limited

ACNIARSN 019 524 515

1. Detgilz of substantial holder (1)

Mame NAOS Asseot Management Limited

ACN/ARSN (if applicable) 107 824 126

Thare was a change in the interests of the
substantial holder on 3/07/2017

The previous notice was given to tha companyon ~ 13/02/2017

The previous notice was dated 13/02/2017

2_ Pravious and present voting power

The total number of votes attachad to all the voting shares in the company or vating intarests in the scheme that the substantial holder or
an agsoclata {2) had a relevant interest (3) in when last requirad, and when now required, to give a substant|a) hoiding notice to the
company or scheme, are as follows:

Class of securities (4) Previous notice Presant notics
Ferson's votes Voting powar (8) Person's voles Voting power (5}
Qrdinary Shares la,108,170Q 18.82% 17,120,982 19._495%

3. Changes in relevant Intorosts

Particulars of @ach changa_ in, ar change in the nature of, a relevant intarast of the substantial holder ar an associate in voting securitios of
the company or scheme, since the substantial holder was last required to give a substantial helding notice to the company ar sgheme are

as follows:

Date of Peraon whoze Matura of change (B) Consideration given in | Class and number | Person's votes

change ralavant interest rolatlan ta change (7) | of securities affected
changed affactad
N&aD8 Aaset 1.012. 612
Management & FreE

3/07/2017 Relatad On Market Qrdinary 1,012,912
Partias Shares

4. Pragant ralavant interasts

Particuiars of each relevant interest of the substantial halder it voting securities after the change ars as follows:

Holder of Ragisterad holder | Person entitled to be | Nature of ralavant Class and number Person's votes
reflevant of securitiez registerad as hotdar interest () of sacurifes
interest (8)

;arlzug Ability to
NACH Amaet rustas influenaoe thea 17,120,982

. Companies whae . ! !

Management | Various Voting and Ordinary 19.906%

have Appointad .
Limitad Disposal of Sharas

NAOS as

Sharas

Investmant
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Manager.

5. Changes In association

Tha parsans who have become associates (2) of, ceased to be sssociates of, or have changad the nature of their association (8) with, the
substantial holder in ralation to voting interests in the company or achame ara as follows;

Name and AGN/ARSN (if applicable) | Mature of association

6. Addrossas

The addresses of persons named in this form are as follows:

MName Address

NAQS Assat Management Level 34, 19 Martin Place, Sydney, NSW, 2000

Limited
e ————
Signature
print name sebastian Evans capacity Diractor
o _
sign here W/ date 3/07/2017

{2)
(@
“)
(3
)

{n

DIRECTIONS

if there are & number of substantial holders with similar or related relevant interests (eg. a carporation and iis related corporations, or the
rnanager and trustes of an aquity trst), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are ezgentially gimilar, they may ba refarred to throughout the form as a specifically namad group if the membarship of each group,
with the names and addresses of members is clearly set out in paragraph & of the form.

See the definition of "assoclate” in section 9 of the Gorporations Act 2001.

See the definition of "relevant interast” In sections 608 and 6718(7) of the Carparations Act 2001.
The voting shares of a company constitute one class unless divided into separate classas.

The person's votes divided by the total votes in the body corperate or scheme multiplied by 106,

Include details of:

(a) any relevant agreement or other circumatances bacause of which the change in relevant interast ogourred. If subsection 671 8(4)
applies, a copy of any documant setting out the temms of any relevant agreament, and a statement by the person giving full and
accurate details of any contract, schamea of arrangarment, must accompany this form, together with a written statemant certifying this
contract, scheme or arrangemeant; and

) any qualification of the powar of a parsan to exercise, control the exercisa of, or Influence the exercize of, the voling powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the gualification
applies).

See the definition of "relevant agreement” in saction 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, meney and other, that any persen from whom a relevant Interest was acquired
has, or may, becoma antitiad to receive in relation to that acquisition. Datails must be included even if the bansfit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on bahalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to tha parson from whom the relevant interest was acguired,
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{6) Ifthe substantial halder is unable ta determine the identity of the person (ag. If the relevant interest arises because of an option) write
"unknown".

(9) Give details, if appropriate, of the present association and arny change in that association since the last substantial holding notica,




