
 
 

Record quarter drives Praemium’s FUA over $6 billion 

7 July 2017, Melbourne: Praemium is pleased to report the June 2017 quarter achieved a number 

of records, with the key milestones being: 

 Record quarterly inflows of $554 million across Praemium’s global platforms and funds; 

 Record quarterly inflows of $364 million for the Australian business; 

 Record quarterly inflows of $190 million (£113 million) for the International business; and 

 Record levels of funds under administration (FUA), surpassing $6 billion. 

 

   

Refer to table below for quarterly FUA movement 

 

In Australia, quarterly inflows of $364 million were the highest ever reported with particular growth 

in retail superannuation. FUA in Praemium’s retail superannuation offering, SuperSMA, reached 

$657 million and now comprises 17% of the Australian SMA platform, up from 15% in the previous 

quarter. 

 

The International business recorded inflows of £113 million for the June quarter. International 2017 

quarterly inflows are 64% higher than the average quarterly figures for 2016. A key highlight for 

the UK platform has been the success of the IMA (individually managed account) service that was 

launched in late 2016. 

 

Globally, annual inflows of $1.9 billion were a 24% increase over the prior financial year. This was 

driven by enhancements to our market-leading SMA platform as well as the expansion of our 

sales, marketing and implementation resources. 

 

$ million Mar 2017 Inflows Other^ Jun 2017 Growth pa 

Australia 3,685  364  (175)  3,874 29% 

International 2,003  190  47  2,240 43% 

Total 5,688  554  (128)  6,114 34% 

International (£) 1,227  113  (15)  1,325 43% 

International FUA in GBP is translated at spot rate for quarter end FUA (0.5913) and quarterly average for inflows (0.5945) 

^Other includes changes in market value of assets, foreign exchange movements (for International FUA) and fund outflows.  
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Australia 

 

 Jun 2016 

 

Jun 2017 Growth 

pa Accounts 9,164 12,952 41% 

Models 277 348 26% 

 

 

International 

 

 Jun 2016 

 

Jun 2017 Growth 

pa Accounts 5,158 6,410 24% 

Models 338 425 26% 

 

 

 
 

Business Update 

 

Praemium’s CEO Michael Ohanessian commented, “We are obviously delighted to report record asset 

flows this quarter. The business has accelerated its momentum across the year, with strong growth 

within the Australian business and a step change in the International business. This is a tangible 

validation of our underlying growth strategy. 

 

“Praemium’s strategic focus remains clear: 

 

 To create a seamless and integrated investment solution to drive FUA adoption;  

 To provide wealth management solutions to our global client base; 

 To invest in enhanced product functionality to improve client efficiencies; and 

 To deliver continuing profit growth through our scalable business model. 

 

“I’d personally like to thank all staff and management for their dedication and hard work this year. 

With the board disruption now behind us, we are all very focused on executing our strategy and 

delivering sustained growth.” 
 

 

About Praemium (ASX: PPS): Praemium is a global leader in the provision of investment administration, Separately Managed 

Account (SMA) and financial planning technology platforms. Praemium administers in excess of 300,000 investor accounts 

covering approximately $80 billion in funds globally, and currently provides services to approximately 700 financial institutions 

and intermediaries, including some of the world’s largest financial institutions. 

For further information contact: Paul Gutteridge, Company Secretary +613 8622 1222 
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The International business also recorded strong 

growth, with increasing engagement from 

existing clients and new clients driving account 

numbers up 24%. 

 

 

Praemium’s in-house investment management 

proposition of model portfolios and multi-asset 

funds grew to £407 million (equivalent to $689 

million) as at 30 June 2017, representing a 65% 

increase in the past 12 months in local currency.  

 

The Smartfund range of multi-asset funds has 

reached £232 million in FUA, following record 

inflows of £46 million this quarter. 

The 2017 financial year saw increasing adoption 

of the Australian SMA platform, with a 41% 

increase in investor accounts and 71 new model 

portfolios added, broadening the platform’s 

functionality and distribution capability. 


