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Form 604

Corporatlons Act 2004
Section 8718

Notice of change of interests of substantial holder

To Company Nama/Scheme

ACN/ARSN

1. Detaliz of substantial

holder(1)

Nama

ACN/AREN

{if applicabla)

Monash Absolute Investment Campany Limited (MA1) P

G10 280143 /

Managed Accounts Holdings Limited

Adminlistration Services Pty Lid (IAS)

(Managed Accounts) and itz whelly owned aubsidiary, Investmant
e

Managed Accounts (CAN 128 316 441)/IAS (CAN 108 199 108) /

Thara was a changa in the Interests of the
substantial halder on

The pravious notice was given to the company

on

Tha pravious notice was dated

2, Pravlous and present voting powar

The totél numbear of voles attachad to all the voting shares In the compan
had a relevant intarest (3) in whan last raquire

14 July 2017 (A8
became awars of 7
the changa on 17
July 2017)

28 March 2017/

28 March 2017 ry

y or voting Intarasts In the schame that the substartlal holder or an assoclate ()
d, and when now raquirad, to give a substantial holding natice fo the compary or scheme, are ag follows:

Clazs of sacuritias (4)

Pravious notica

Préesant notlce

Parson’s votes Voting pawer (5) | Person's volas | Voling powar (5)
Crdinary Shares 5,645,808 10.76% 6,271,433 {as at
/ v the data of tnis | 11:85% (a8 at the

natiza) tlate of thid notice)

3, Changes In relevant interasts

Pantlculars of sach change In, or change in the nature of, a relavant intsrest of the substantial holdar or an aseociate In voting securities of the company

or schame, since the substantisl holdar was lsst required to give a substantial holding notica

to the company are as follows;

Date of change | Persan Nature of changa (8) Consideration | Class and Person's
whosze given In number of votes
relevant relation to socurities affactad
Interest ciranga (7) affactad
changed

As st out In Managad Incraasa In relevant Inferest threugh Az 2ot sut in Az satoutin | Ag sstoutin

Annexure B Accounts Managed Discratlonary Account servica Annexura B Annexure B | Annexura B
and |AS for cllents of 1AS (as set out in Annexure
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4, Progent relevant Intereats

|AS 0282219849

Particulars of sach relevant Interast of the sybstantial holdar In voting zacurties aftar the change are as follows:

2126

Registared
holder of
securitios

Helder of relevant
Interest

Ferson entitlad o be
ragistered as holder
{8)

Nature of relevant
Infarest (5)

Class and
nurnber of
securiflag

Parson's
votes

HEBC Custady
Nominass
(Australla)
Limitad (held as
nominaa for 1A
Managaed
Dlseretionary
Actount clianta)

Managed
Aczountaf 1A%

HSBC Custody
Nominees
(Austrafla) Limitad
{held as nominee for
|AS Managed
Digcretionary
Account cliante)

Relevant Interast
through Managed
Diszratlanary Astount
aorvice far [AS cllents
(Refer clause 4 of
sfandard IAS
Managad
Discrationary
Accounts cllant
cantract ennexed as
Annexure A). Desplte
tha authorisations
granted {¢ IAS under
the annexed client
contract, in practice
these powers ars -
dalegated fo and
exercisad by the
televant Investment
managar appointed by
IAS to managa the
clisnt's portfolio,

Managed Accaunte

‘has the aarna relavant

interast as IAS as JAS
i% itz whally owned
subsidiary and
therefore it cantrols
IAS (section G08(H)(b)
Corporationa Act).

6,271,433
ordinary shares
(a3 at the date of
this netice)

8,271,433 (as
at the data of
this notize)

8. Changes In assoclation

The persens who have bacome associates (2) of, ceas
holder in relation to valing interasts in the company or

schema are as follows;

ac (o ba aasociates of, or have changed the natyra of their assoclation (8) with, tha substantisl

Nama and ACN/ARSN (I applicable)

Natura of associatjon,

6. Addrasses
The addresses of parsons named In this form are:

Name

Addross

Meanaged Accounts and 1A

Sulte 1, Leval 5, 28 Margarat Straat, Sydnay NSW 2000

HSBC Cugtady Nerninaes {Australia) Limitad

QPO Box 5302, Sydnay, NSW, 2001

Signatura
ptint name

Don Sharp

s

capaclty Executiva Chalrman

o

e

.,

slgn ham

e P

data 17 July 2017
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This Is Annexure A of 21 pages referred to In ASIC Form 604 {Notice of Change of
Interests of Substantlal Holder) ladged by Managed Accounts Holdings Limited and
Investment Administration Services Pty Ltd.

The annexad contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment Adminlstration Services Pty Ltd,

CEEE L Ty P P R Ty FY TR PRI IV "y

Executive Chairman Dated: 17 July 2017
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PARTIES
This agreement is rade betwaen:

Investment Administration Servicas Pty Limited
{ABN 88 108 199 108) of Suite 1, Laval 5,

28

Margaret, Strest Sydnay NSW 2000 (“|AS",

and

The party whose name appears gs tha client on
the Application Form (“Client").

BACKGROUND

A,

L

1.

The Clisnt wishes to use the Maneged
Agcount Service ¥or the managamant,
administration and custody of the Client's
Investmants,

. |IAB agress to provida the Cltent with,

and the Client agrees and authorises 1A3
o provide the Managad Account Service,
IAS acts as bare trustee of the Managed
Actount Service on behalf of the Glisnt,

. I1AS halds an Australian Finencial Sarvicas

kicgnce which autharises the provision of
managad discretionary ageount services,
including the power and autharity to act as
custodian of the Cliant's Investments.

IAS may appoint sub-custodlans to parform
the custodial fumetions including holding
tha Cllent's [nvestments.

AGREEMENT

{a) 1AS mgrees to provide the Client
with, and the Cliamt agress and
suthorises thea provislon of the
Mamaged Account Sarvica, an
the terms and conditions of this
agrasmant,

(e} This agresment is entarad intg
upon accaptance of the Application
Form by IAS,

¢} A% may sppoint any person to
perform any act ar oxerclae any
discration In accordance with [AS
pawers; discretions and obllgatians
undsr this agrasment.

MANAGED ACCOUNT SERVIGE
IAS shall:

(a) Bppoint Investment Menagers to
manage the Investmant Qptlons
in accordance with the investment
abjactivas and investmeant strategy
63 sat out.in the Invastmant Options
Documant:

{b) provide the Client and Financlal
Adviser with a sacure log-in to
the Web Site, which pravides an
¢ substantially continuous basis,
access to at leest the following
information:

(e}

(d)

e}

{f)

) the

particulars  of the
yransactions in the Client's
Managed Accoynt,

(i} the perticulars of and valuatipns
of each of the Investments,

{ii) Incoma and  axponses,
including fees amd charges,
and

{iv} the total valuye of tha Cllant's
Managad Account:

maks svailable to tha Cliant and
Finangial Adviser an tha'\Wab Site an
ahnual tax statement, quarterly and
annual reports {the annual report
includes a report by a reglsterad
guditor in sccordance with the
requiramants of the Class Order);

maintain systems and records at
all timas that ¢learly distinguish
the Cliant’s Investmaents from tha
propetty of any ether as required by
tha Clazs Ordar;

take all actions reasonably required
ta Implamant the Custody Tarms
and Conditions;

take such action on behalf of the
Clignt In respect of the Custody
Terms and Condiions as s
reascnable in ordar to axarcise the
rights under the Custody Terms and
Conditions.

OBLIGATIONS

In providing the Managed Account
Service, JAS undertakes ta:

{a)
({}]

{c)

{d}

{e)

g¢t honeatly;

exercise the degree of care and
diligenca that & ressoneble person
would exercize if it wag In 1ASS
pasition;

act in the bast intarests of the Client,
and if there Is & conflict of intaresis
batween tha intaraste of the Client
and its own intereats, give priorty
ta tha Cliant's Intarasts;

not to use Infarmatien which is
obtained through managing the
Managed Account for the Client
1o galh an improper advantaga for
Itself or any other parson ar cause
detrimant to the Client:

comply with:

i) the conditionz of tha. Class
Ordar that apply ta IAS,

(i} all repregontations sontsined
In the FSG about how 1AS will
provide the Managad Agtount

Service, unless otherwise
agreed in writing with the
Cliant;

Meneged Account Gontract

426
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d.2

4.2

|AS 0282219849

() compensate tha Client for any loss
beceuse of any act or omission of
any agent or other person angaged
in conneetfon with the Managed
Acegunt Service or @ person
acting on bohalf of it, other than
the Financial Adviser asting in the
capagity of Extarnal MDA Adviser 1o
the Cliant, as if the acts or omissions
were acts or omissions of IAS:

{g) maintain at all thnes professicnal
indsminity insurance and insurance
covering fraud by s officers and
armployees thet iz adaguate having
ragard to tha nature of the activities
carried out by IAS and In sccordance
with the Class Order.

|AS shall hold such licenges and
authorities &= are nacessary to lawfully
perforrm  Its obligations under this
agreement and will gomply with the
tortms and conditions of such lcences
and authorities,

AUTHORISATION

The Client authorizee |AS to operate
and manage the Managed Acgount
Service at |AB's discration, insluding
without limitetion the discration to
daal in Investmaents on behalf of the
Client without prior approval fram ar
sansultation with the Client.

Without limiting the genarality of Clause
4,1, tha Client authorises |1AS apd the
Invastment Managars:

(a} to deal in Investmants ot their
discretion, including by purchasing,
sulllng, subscribing for, applying for,
transfarring, radesming or otherwise
dealing with any Invastments and to
slgn and execute all forms, degds,
transfers and other documents
necessary for such transections;

{b} invest In units of an unregisterad
managed investmen! scharme, If
such an invagtment s an autharised
invastment of the Invasimant
Option;

(¢} to give instructions on any intarest,
dividend or other incoms accruing
in respact to an Investmant,
ncluding participation in  sgny
dividend reinvestmant plan relating
to an lnvestment;

4.3

4.4

(e} sttend or not attand any meeting
convenad and exercise or not
exerclsa any right or hanefit
attached to or granted to the holder
of an Invastmant (including, but not
limitad to voting rights, participation
In private placements or rights
isgues, share purchase plans, buy
backs, takeover offars or schemes
of arrangemants);

(8} exatcizse ar not exerclse eny option
held or grantad,

IAS and the Investment Managars must
exercize discratlon over the Investmants
In & manner congistant with the
[nvestment Qptlon(s] selected by the
Client in the Application Form or a¢ later
notifiad 1o 1AS,

Tha Cliant authorises IAS:

(a) to receive transaction confirmations
and other Information relating to
trangactions in the Investmants from
brokars, issuers, sub-custodians,
and othar partles and receive all
gammunicetions in raspact 1o the
Invastrmants from lssuers or product
providers;

(k} todischarga, pay, maat or otherwise
sattia all phligatians and liabilittes in
respact to or In connactlon with
Investmeants, including payments of
instalments required in raspect of
an [nvestmant;

{c} todischarge, pay, meet or otherwise
sattle all abligations and [Tabllities in
respect 1o or in cennection with the
Managed Acoount;

(@) on receipt of a withdrawat or
Faymant ragquest from the Cliant,
to dispose of Investments at its
dizeratlan, unless instructed by the
Clisrt to the contrary, and transfar
the procesds to a Nemibated Bank
Aceount!

{s} on ragaipt of a direct debit depasit
raquest from tha Cliant, to direct
debit the Neminated Bank Account
and cradit the funds to the Clisnts
Managed Account to be invasted
in eccordance  with [nvestment
QOptlonis) nominated by the Cliant;

i to undertake any transaction JAS
considers necessary 1o protect the
Client's or [AS's own interests; and

Managad Aceount Contragt

i VL

826
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5I
5.1

5.2

6.2

8.3

|AS 0282219849

@) do such things ss IAS considars
necessary or prudent in ordar to glve
effact to this agreamant, ta comply
with any obligation (statutory,
contractual or otherwise) impased
upon JAS or the Cliant by Ragulation
and to deal with and report to the
Regulstors and the Client's other
agents and repragentativas,

CUSTODY

The Client agress to the appointmant of
IAZ 10 provide custodial services for tha
Invastmants in the Managad Ageount
Service, on tha tarme set out in Schedule
1, Custody Terms and Gonditions,

JAS may appaint a sub-custodian or
sub-custodians to hald the Investmants
of the Managed Acgaunt Service and hag
appeinted the sub-custodlanis) named
in Schedule 2, Suk-Custodians. Except
in exceptional circumstances, 1AS will
provida the Clent with written notles of
the identity of, and ¢ontact detsiis of, any
person It engages as a sub-custodian
before the Invegtmantz are hald by that
parson,

FINANCIAL ADVISER

During the tarm of thig Contract the Cliant
must he a cllent of a financlal adviser
acceptable (o |AS,

The Cliant agrees that the Financial
Advlger:

(@) rmay act on the Client's behslf
pursuantto this agreement, including
to glve [nstructions to 1AS In relatian
to the Client's Managed Account;

b} may receive informatlon and
reports on the Client's bahalf, The
Financial Adviger le responsible for
tha provislen of the information
and reports to tha Cliant by mail,
if requirad by the Cless Order or
raquested by the Cliant,

The Client authorizes tha Finansial
Adviser to provide Instructions ta IAS in
regpact 1o the Client's Managed A¢count,
in¢luding Instructions relating to:

{@) Investmants, Ineluding changing
Imvastmant Optiona:

bt withdrawals from the Cllant's
Managed Accaunt for paymentto the
Client's Nominated Bank Acoaunt;

{c) Paymaents; and

{d) emendment of Client and Managed
Account details, exeluding the
Client's Namingted Bank Account(s),

6.4

7:1

72

7.

B2

8.3

The Cllent must notify IAS In writing
B8 sooh @s practicabla if the Client
terminates the relationship with their
Finanglal Adviser and provide dermils
of the person appointed to replece the
Finanela! Advisar,

INVESTMENT OPTIONS

The Cliant must nominats the Investmant
Options under which the Cliant's
Managed Account Is to ba managed on
the Application Form or as otherwise
required by |AS.

1A% will do alf things reasonably necessary
to ensure the Investment Managers
manage the lnvastments in agcordance
with the Investmant Optians selectad,

IAS and the |nvestment Managars may be
unable to.comply with, or raay determine
not to eonply with, the requiraments of
&n Investment Option in & timely mannar
or not atall. In such a caga, IAS may seek
to amend or terminate the Investment
Optien and will notify tha Client and the
Financial Adviger of the ameandment or
decision to terminatp,

tn the evant that an Investment Managar
bacomes incapeble of mamaging the
Investment Option and & replacemant
Investmant Maneger is not appalnted,
the Client must nominate &n alternative
lmvestrant Option.

MANAGEMENT OF THE ACCOUNT

Cash, 8ecurities and other Finaneial
Froducts contrituted by the Client will ba
cradited to the Client's Maragad Account,

Where erders for Securities or other
Financial Products by |AS or the
Investment Managars on bghalf of
& numiber of cllents {including the
Client) are executed at differing prices
{(eompuosite tranzactiong) tha price for the
relevant Sacurities ar Financial Products
to be sllocated to the Client shall be
the average of the prices ai which tha
commpasite transactions wara completed.

The Client ecknowladgaes that the
Investments In the Client's Managed
Aggcount may vary from the investmentsa
of other Managed Accounts managed
under tha same Investmant Option as
& result of timing differences, amounts
Invastad or other reazone,

INSTRUCTIONS

Tha Cllent and the Financlal Adviser may
give Instructions o 1AS in relatian 1o the
Client's Managed Aceount.

~ Mansged Acoount Contract

826
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8.2

9.3

8.4

8.6

8.6

8,7

a.8

|AS 0282219849

Instructions must ba given by using the
Wab Site, in writing or ir tha.marner and

form sdvised by 1AS fram time to time.

If tha Clignt or Finansial Adviser provide
A5 with an email address (for tha
Client or Financial Adviger), the Cllent
autharises 1AS to send confirmations
or other gorrespondenge electranically
to that addrese unless and until the
Cliant ar Finangial Advisar varles thosa
ingtructions in writing.

i tha Cliant or Financial Adviser pravide

IAS with a mahila talephong numbar (far
tha Cllent or Finencial Adviger), the Client
authorises 1AS to send confirmations of
ather correspondance alectronically by
SMS to that number unless and untll the
Ciient or Financlal Adviser verias those
instructions in writing,

The Client acknowledges that 1AS is
entitled to act upen an Instruction whish
148 considars In good feith to be genuine
and that IAS iz not required to maeke any
anquiries in ralation to such Instruction,

An Instruction must contain all the
information required by IAS and 1AS is
not abliged to act on the Instruction to
the extent that IAS reasonably considars
the [nstruction unclear or ambiguous or
in conflict with any Regulation or this
agrasment in which case IAS will notify
the Cliant or Financial Adviser in that
ragard.

Withouwt limiting any othar provision
of this agraement and to the extent
permitted by law, 1AS will net ba liable
for losses and [labilities of any kind
arlsing from:

{a} Incorrect Instructions subtmitted
by the Financlal Adviser on the
Client's behalf;

{B} Instructions not submitted tn a
timely manner; ar

{c) any dalay in itmplementing the.
Instrections as a result of 1AS not
being sble 10 or preventad for &
pariod af time from implementing
the Instructions.

The Client releases, discharges and
indemnifies |1AS from and against all
losges, actions, liabllitles, claims,
demands and proceedings arising from
the Client's appointment of a Financial
Adviser and all acts, omissions,
mattars and things dona ar not done or
purporiad to be done hy the Financial
Adviger aveh if hot authorised by the
Glient, Neither tha Cliant nor any person
claiming threugh the Client will hava any
claim or right against 1AS in relation to
any act, emission, matters and things
done or not done or purportad to be
dune by the Financlal Adviser or any

10.
10.1

persan purporting to be tha Firanelal
Adviger except in the case where |AS
knows or ought raasonsbly to know that
the person 1s not the Financial Adviser.

CLIENT ACKNOWLEDGEMENTS
The Clignt acknowledges and agraes:

{a) tha Financial Advleer has given the
Clignt an F5G;

(b) the Client has received Parsonal
Advice from the Financial Adviser
in relation ta the Managed Account
Servica and the lhvestment Options
and a Statement of Advice, Ineludityg
an Investment Program, which sets
out the basis on which the Flnancial
Advisar considers this Managed
Astount Coniract and Investment
QOptions to be suitable to the Clleant's
personal circumstances;

{e) the Client has pravided the Financfal
Adviser with sufflglant, securats
and up to date Information on tha
Client's personal slrsumstances and
that the Mansged Assount Service
might net be suitable for tha Client
if the Client has provided limited or
inaccurate |nformation about the
Cllstt's personal circumstancas;

(d) to notify the Financla] Adviser as
s00n 88 practicable of any matarial
chenge in personal circumstances,
and fo saek Parsonal Advicé from
the Financial Adviser to confirm
that the Managed Ascount Contract
and the investment Options ramain
suiteble for the Cliant;

{e} the Financial Adviser musi review
the sultakility of the Managed
Account Service and the [nvestment
Optlons at least once par year and
providae a Statsrment of Advics to
the Clent;

{fy tha Financial Adviser in providing
Personal ‘Advice. to the Client in
relation to the Managed Account
Service and thae Investmant Qptions
i= acting as an Extarnal MDA Advisar
and is not acting as an agent of IAS;
and

(g} the provision of the Managad
Account Service to the Client under
this agraamant has.not, and will not,
sanatitute the provislon of Parsanal
Advice by IAS ar any of its agents
to the Client.

Managad Ansaunt Contract
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10.2  Furthar, the Client scknowladgas and
agraey;

{a}

{lr)

{e)

(d)

{e)

{f)

{g)

to axecuts any dosument nasassary
1o carry out any transaction required
undar thiz agraamegnt or 1o provige
any information required by any
Regulator;

the contents of the [nvastment
Optiong Document or eny other
document s not o be taken as
8 representation by AR or
the Inveztment Managers =z
to investment return or futura

perfarmanca of aty Ihvestment

Option;

IAS and the Investimant Managers
do not assure, guaerantas or
represent to  the Cllent any
particuler investment parformance
will ba achleved by en investmant
Optlon or the rapaymant of capital
contributad by the Client;

IAS and the Investment Managars
will not be ragponsible for any loss
ar Hability incurred by the Cllant If
|AS gr the Investment Managars
aet or refrain from asting within the
termg of the discretion authorlsed
by the Client, or If any desling or
proposed dealing i= interrupted,
urable to be completad or unable
to take place due to failure of any
computer, telephone or wther
slacironic service or any othar thirg
party act or omission;

unless stated otherwise in the
Investment Options  Document,
IAS, the Iavaetmant Managera
and the Juh-Custodian{s} are na
abligad to exarciee amy right or
bensfit atlached to or granted to
the Investments (including, but not
limited to voting rights, participation
in rights lssues, shara purchase
plans, buy backs, takeover offers
ar schemes of arrangemants} and
will not ba iablg for failure or delay
in axarciging any of thosze rights on
behalf of the Cliant;

incoms earnad ln the Maneged
Account Service may be lrragular
and income sarped outside of
Australia may be subject to tax
lews applying in thosea jurisdictions,
including the obligatien on
the payer to withhold tax or to
discloze Infarmation to tax or other
authorities:

IAE may be required to withhald
tex from income received on
Investinants, including whare tha
Client is & non-rasident for taxation
purposes;

11,

11.2

{h} actions taken by JAS or the

{i)

G}

{k}

)

{m

Inveatment Managars in managing
the Investments ar the Managed
Accaunt may give riza to eapltal
gains or incoma tax lisbilities.
Nplther IAS pear the Investmant
Managers will take ageount of thae
Cliant's specific tax position in
making daclsions;

IAS will not ba responsibla for
any lighility tncurred In relation
to taxation of eny Investment,
payment, dealing or right assaciated
with any [nvestment or the Managed
Aceount, including any fine, penalty
or intarest cherge;

that in exgreising their discrations,
IAS and the jnvestment Managers
might. expose tha Clignt to & range
of risks including risk associated
with changes in sconomic cycles,
Intarest rates, investor sentiment
and political, soclal, technological
and lagal factore 2s wall a5 changes
in & compary’s management or il
busineze environrant which may
affact value of the Client's Managad
Aceount and tha Insatné which the
Cliant receives from [mvastrents,
Tha tisks Incluca but-are not limitad
ta the risks outlined intha Statement
of Advice, the Investments Options
Documant &nd the FSGE;

the Client is awara of tha rlsks
invalved in sach particular typae
of Investment, has considered
the sama, and found them 1o be
acceptabla;

the client releases 1A% and the
Investmant Managers from sl
liablfity In reepect to risks raferrad
to in clauze 10.2()) and (k); and

IAS, the Invastmant Managers or g
diractor, secretary, reprasentative,
employee or congultant of IAS or
the Investment Managers, may
be & party to a trangaction in an
Invastment or similar Investmant at
or near the time of the transagtion
for the Client and may take an
opposite position or ena which is
contrary to ar different from the
transaction for the Client.

WHOLESALE GLIENT

If the Client i3 a Whelesale Client &
relevant certificate that confirms the

status as a Whalesale Client must be

provided to the Financial Advigar.

Tha refarences to Persopal Advies and

Statement of Advies in this agreement
do not apply to a Wholesale Cllent. The
validity or anforceabllity of the remaining
parts of the agreemant are not affected.

Wanaged Aesaint Contract
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REPRESENTATIONS AND WARRANTIES

Each parly rapresents and warrants to the
othar that:

(@) itis an individual or & validly exlsting
legal entity with poyver and authority to
anter into and perform its obligations
under this agreament, including the
Schadules;

(o) this agreement, Including the
Schedules, is its legal and valig
abligatlion;

(c} it is not under any legal Impediment
or othar impalrment which makes,
or could make, the provisions of
thls agresment void, voidable or
unenforcaable;

{d} this agreement, ineluding the
Schedules, dogs not violate amy
abligation by which It is bound,
whether ariging by statute, contract,
operation of law ar atharwlse,

IAS represents and warrants that:

{@) it will duly and punctuslly parform
the obligatione umdar this agreement,
including the Schedules, and will
notify the Cliant of ary meterial breach
of this agreement whan reasonably
practicable;

(&) It will not take or grant a charge,
mortgags, len or other ancurmbrance
over the Investments, except
as arises by oparation of law, as
permitted undar the Schedules, or in
accardance with the Cllant's written
instruction.

The Client warrants and represents to 1AS
that:

(a) the Chant i not insolvent, under
any form of external adminlstretion
nor has the Cliant agreed to
make a sattlemesnt assignment or
comprormise with its ¢raditors;

(b) the Cllant has disclosed all relavant
information 10 1A% to allew it
to perform Its dufies under this
agraarment;

(c} all of the statemants made by the
Cliant in the Applfsation Form and all
information provided in eonpaction
with it ara true and correct and rgt
misleading or decaptiva and that 1AS
and the Sub-Custodian(s} are entitlad 1o
raly on tham untll |AS racelves a notice
of mendment fram the Client; and

124

125

{d)

the Client has carefully considered
tha advantages and disadvantages of
sntering into this agreemeant and has
concluded that the Managed Account
Service and discrattoriary trading of
Investrmants pursuant to this agraemant
iz suitable forthe Cllent.

If tha Clisnt is two or more parties, tha
Clignt warrants and agreas:

(a)

{b)

{a}

a representation, undertaking,
warranty or indemnity made by the
parties iz made by ezch and any one
of tham;

IAS shall be entitled to rely on an
Instruction from any ona of ther ag If
given by all of them; and

a liability of those parties under thig
agraemant shall be a jolnt lability of
all of theym and g several llabllity of
gach of them.

if tha Cliant is a trustes, the Cllant warrants

that:

(a)

(b)

fe)

{dl)

{a)

{n

the trust has been duly constituted
and is validly exlsting in compllance
with applicable laws;

the trust deed gives It pawer to carry
on all of the business activitles now
conducted by It and to enter into
and comply with its obligatione urder,
and to carry on the transactionas
contamplated by this sgreamant;

all nacessary resolutions have been
duly passed and sl comsants heve
heen obtained and all othar mattars
heve been attended to as required
far the entry Info, observance angd
perfarmance by it of #s ohligations
under this agrasmant;

sach of itz obligations under, and
the transactions contamplated by
this agreament constitutez binding
obligations and is anforceahle against
it and the trust's property;

nathing dona undar thls agreement or
any Instructions given by tha Client |s
ot will be a breach of any trust;

that the asszetz of the relevant trust
are, and at all relevant timas will he,
suffletent and available 1o the trustee in

that capacity to discharge the Clisnt's

obligetions and Habiltles under this
agreement; and

Venaged Acoount Gontragt

926



TAHU20N7 10:09:17 AM

12,8

12.7

12,8

13.
134

13.2

13.3

12.4

135

|AS 0282219849

(@ It Has an unrastricted right to ba fully
Intlemniflad out of the trust's property
in raspect of any losses or liabilitias
Ihcurred by i a9 trustee and the trust's
proparty is gufficlant to gaticfy that right
of indermnity.

The Client wartants that all Investmants
offered by the Cliant for inclusian under
this agreemant or gequired &3 & result of
shtaring into this agreemant are frae of any
charge, lien or encumbranca and that it will
not permit any lien, charae or encumbrance
to be created without the epasific prior
agreement of 1AS in writing. Further IAS and
the Investment Managers shall be entitlad
to ignore any notice of a lien, charge, or
gheumbrance unless 1AS has specifically
agregd In writing to such a cherge baing
registerad. gver tha Investmenie.

Clause 12,6 doss not apply 1o &y Investment
Option under which a lien, charge or
ancumbrance are festurss of the Ihvestment
Option approved by 148,

Each warranty by the Clignt In thig clause or
elsewhare In this agreement is deamed to
be repented on aach day that this agrearment
subsists.

FEES AND CHARGES

The Client agrees to pay or raimburse
IAS out of the Managed Account all Fees,
charges and ¢osts to the extant they are
properly incurrad in praviding the Managed
Account Service.

Tha Client is responsible for 3l taxes, stamp
duty or government sharges in relation to
any dealing in Investmants and miust pay or
reimburae |AS for any taxes, stemp duty ar
governmant ¢harges (other than in respest
of the general Income 1@x on IAS) which
thay or aither of them incur or ingurs,

The Cllant authorizes the deduction of
Fees, charges and costa from the Cliant's
Managad Account. IAS at itz discration may
apply any credits or payments to the Client's
Managed Account ar other receipte frar tha
Clisnt or sell any Investmants without notice
ta the Cliant, in payment of thaze amounte,

Chargas and gosts incurred dn transactions
In Investments implemented in sggregste
with tranisactions for ather cllants, including
brokerage, stamp duty, sammission, entry
faes or ather charges may be dabltad 1o the
Client on & pro rata bagis ¢ in such other
why as shall be determingd by 1AS.

If Fees, charges and costs daducted under
this agreement are the consigeration for a
supply for which IAS |5 llable to GST, the
Client must pay to 1AS an amount inclugive
of GBT. In the event of any change in GST
Law ar thelr intarpretation which affscts the
rate of GET payabis, the Faes, cherges and
costs daducted from the Cllanr's Managed

12.6

137

14,
14,1

14.2

15,

158.1

Account may ba varied or adjuetad to reflect
such changes without the Clisnt's consent
and without any moties period.

Whare the Trugtee is entitted to and receives
an input tex cratit under GST Law, the
whale or part of the input tax credit may
ba ussd to offzet tha Fees, charges and
costs deductad from the Client's Managed
Agcount at the discretion of [AS,

IA% may vary the Fees and charges at
its diseretion by giving not less than 20
Business Days written notica 1o the Glient,
excapt where Clauss 13.5 applies.

WEB SITE
The Cliant agrass:

{a) to kesp deteils of the Clani's log-in
and password sasure and not provids
access to the Managed Account to
another parsot unless that person
is autharised to use the Managed
Account;

{b} notify 1AS immadiataly K any
unautharlsed access is identified; and

{c) naot to ravarse engineer, change, copy
ar damage &ny data, code or software
associatad with the Web. Site.

While IAE will undartake all reasonablg
andeavours to ensure that the Web Site
remains functional et all times during
the term of this agreement, it sccapts
no ragponsibllity for loss of fungtionallty,
systems outages or slow reapanse timaes
fram time totime and the Client relaases and
discharges 1AS from all clalms, demends,
actions, responstbllity and liability for any
such Jose of functionality, syetams sutages
and slow response times,

LIMITATION OF LIABILITY AND
INREMNITY

Subject to the following, 1AS  will
compenzate the Cllant for any loss or
damage causad by any act or emission
@f 1AS, the Investment Managers, tha
Sub-Custodlan and any agent or other
parson {other than tha Finanglal Adviser)
sngaged by IAS in connaction with the
Maneged Account Service as if their acts
and omlssions were the acts or omisslons
of |AS othar than:

(8] actsoromissiong by |AS, thelnvestment
Managers, the Sub-Custodlan and any
agent or other persen  engsged by
IAS in reliance on the authentizity
of sny Instructions, the authenticity
of any document or the information,
@pinion or advica of any dets service
providar, any Sub-Custodian, aolizitar,
scuountant, valuar of other expert
engagad by IAS provided 1AS has
exatclsed  reasonahbls  diligence
and has no resson to balisve the

Managed Aceount Gantragt
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relavant materfal is not authantie,
the Imstructions have not been
authorised or the experl does not
hava the ralavant expertise;

(b} events or cirgumstances beyond
the raasomable control of [AS,
the Investment Managars, the
Sub-Custodian and any agent or other
person engaged by IAS including the
falluta or disruption of any telephana,
computar systam  or  softwara,
disruption of narmal procedures gnd
praclices of any securities market,
acts of war or tarrorism, acts of God
ur gimilar avents or acts whare the
[fallfity could not have been avolded
by tha waxercise of reasonable
tiligance.

Howavar, |AS's liability under this clause
18 shall be reduced proporiionately to
reprasent the share of responsibifity
that |AS hes for the loss or damage,
injury, death, ¢laim, demand, action, suit,
proceeding, cost or expense according
to the extent to which the act or omission
of IAS, the investment Managars, the
Sub-Custodian and any agent or other
persan angagad by IAS in connection
with the Managed Account Sarvica
caused or contributed to the los: or
damage.

TERMINATION

This agreament commences on the
data IAS sccepts the Cliant's Application
Form and continwes untll terminatad in
accordange with this clausa,

Thiz agreement may ba tfarminatad
by either party glving the other party
10 Business Days written notlce of
termination,

IA8 may termingte this agreemant
irmmediately (in which case It will notify
the Client) if;

{8} the Cliant is in default of an obligatlon
unidar-this agreemant and hasg failed
to rectify it within & Businass Days
following notice of the braach by
IAS;

(6] the Client entars bankrupicy or any
other Insolvency arrangement or
ggreament with creditors; and the
Clisnt tarminates its relationship. with
thelr Financial Adviser and has not
appolntad & replacemant Finanglal
Adviser.

The agreemeant will be terminated

immadiataly if AS:

{a) ceases to hald en AFEL autherlsing
It to provide the Managad Assount
Service;

{b) entets administration, liquidation ar
becomas Insolvent or is wound up.

16.5

16.6

16.7

6.8

17.
171

17.2

On termination of this agrasrment:

{a} IAS may complate eny tramsactions
in the Client's Managed Account
gommenced prior to feceipt of notice
of termination;

{b} any obligation to pay Feas, charges
ant gosts remaing binding on the
Client and any Fees, sharges and
costs acerying but not payable
immediately befors termination will
becoma payable:

{ci if the Client has provided ressonable
and adequate Instructions, |AS wiif
andgaveur to implement those
Instruetlons, and  transfer  the
Investiments within 20 Business
Days;

{d) if the Client does not provide
reasanhable and adegurts
Instructions, 1AS will use reasonabile
andeavoursteo reallsethe Investmants
and deposit the proceads in the
Nominated Bank Account within 20
Business Daye:

{#) IAS  neéd nmot transfer the
Investments or deposit tha proseads
of Investments realised to the
Nominatad Bank Account umtil it
haes bean paid all cutstanding Fees,
charges and costz, and received
payment for all llabilities which exist
OF ara redsonably foresecable,

The Client acknowledges that thers may
be delays in transferving ot realising the
of Invastmants,

The oosts of transferring the Investmants
undar this clauge ara ko ba borne by the
Cliant, unlags the agreament is tarminated
undar Clause 16,4,

Termination and natica of tarmination will
not prejudice any rights or obligations
which have accrusd to a party or any
claim which a party may have agaimst
tha other,

FRIVACY AND CONFIDENTIALITY

IAS and ity officers and erployass will
comply with Privacy Law and its privacy
poliey and will endeavour to ensura that its
agents duly comply.

The Cllent acknowladges and agress
to: the coilaetion, use and disclosura
¢f personsl information to anable the
provigion of sarvices to the Client undar-
this sgreement and compliance with
legislative abllgations. This may include
the following partias:

{a) the Financial Adviser, persons acting
on the Client's behalf or any other
party the Client or Financial Advigar
hes suthorised the provision of
parsonal information to;

Nanaged Acaopnt Gontract
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{b) extarnal service providers, including
sub-custodiane, raglstrias, peyment
at  securities clearing  housges,
mailing housas, valuaers, lawyers,
accountancy firms and printers;

(¢} the Regulators, whan and to tha
extent raquirgd by law ¢r the Markst
Rules,

Except as requirad by [aw or 25 s necessary
for the parfermance of its obligations
under this agreement by its officers and
agents B party must not, and must snsure
that its officers, employees and agents
do naot, diractly or indirectly disclose to
any other parson {other than the ather
pertias) or use or permit to be disclozed
ur used for any purpose ather than a
purpose contemplated by this agraemant
or a5 3 consequence of any direction
given pursuant to this agresment, any of
the Confidential Infortnation.

REGULATION

The Client agraes that all transactions
made or In connaction with the Managad
Actount Sarvies will ba subjsst
to Regulation. To the extent that any
provision In this agreemant is inconsistent
with the Ragulatian, the Regulation will
pravall,

ATTORNEY

Tha Cliant irrevocsbly appeints, for the
duration of this agreemsnt, [AS and any
othar patson appointad by 1AS, severally
to be the attornay of the Client and to
expcute all documents end to do all
things 85 may be required for the full
axergise of all or any of the powers,
discretions and obligations confarred om
IAS and itg rights under this agreement
without any referance to or consent from
the Client, |AS may consider expedient
In connection with the exerslse of such
powers, discretions and ohligationg,

AMENDMENT AND CHANGES

|AS =hall he entitied to amend this
agrasment, ingiuiding the Schedulas, from
time tq fime by notice to tha Clisnt and
the Financial Advisar In writing and any
amendment shall teke effect 10 Busingss
Days after the date of the amendment,
IAS may from time to tima charmge the
[nvaettmant Optione it provides under tha
Managad Account Servica and will notify
the Cliant and the Flnangial Adviser of the
thanges.

= s e T Y R XA

21.

22,

23.

24,
24.1

ASSIGNMENT

The Client ¢annat assign Ity rights undar
this agreement without the written
cangent of IAS, 1AS may assign its rights
under thls agreement and shall give tha
Client 20 Business Days notice in writing
of its ntention to do so.

INVALIDITY

If wne or more of the provisions of this
agreemant is for any reason invalid or
unenforcaable, the remalning provisions
of this agreerment remain in full effect as
if sach party hed signed this agresment
withaut.the Invalld provisions,

GOVERNING LAW

This agreement will be governad by and
gonstruad in accordence with the laws of
New South Wales, and the parties submit
to the non-grclugive jurlediction of the
courts of New South Wales,

DEFINITIONS AND INTERPRETATION

The following words have these meaninga
In thls agreement:

Act means the Cerporstions Act 2001
fCommuonwsaalth).

Australian Financlai Services Licenca
{or AFSL) means a licence izsuad under
gaction 8138 of the Corporatlons Act,

AFS Licensee maans a holder of an
Australian Flnansial Services Licanse,

Application Form mesnz the form by
which 8 persan applies to bacome a Cliant
of the Managad Azcount Service.

ASIC means the Australian Securities and
nvestmants Commission or any of its
SUgSCBes30rs,

Authorised Reprasantative has the same
meaning as |n the Act.

Business Day means 8 day that is not
Saturday, Sunday, a publlc holiday or a
bank holiday tn New South Walas,

Clazz Drder ir&ans the Class Qrder 047184
Issued By ASIC in rolation to managed
dizcrationary gecounts.

Confidential Information maans the terms
ofthis agreement and any Information of a
confidantial or proprietary natura provided
by & party to tha others regarding itzaff
and its Assoclates, including Information
regarding its business, fimancial sffairs,
tustomers, opetations, systems, sgsats or
otharwlse, and whether provided orally,
glectranically or in writing, but doas met
inglude Information already In the public
domain (not dus to & breach by a party to
ihis clausa).

Managad Acoount Contract
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Custody Terma and Conditions mean the:

terms and conditiong in Schadule 1 of thia
agreement, g3 amendad or raplacad from
tima to tima,

Exchangs means the relevant autherised
and regulated merket on which tha
particutar Securities or Financial Produsts
ara traded, issuad of deslt with for the
Cllant under this egreement,

External MDA Advigar hac tha ssme
meaning as in the Class Order.

Fees means the feas sel out in the
Investmant Optlons Document and
Application Form.

Finandial Advlsar means the AFS
Licansas nominated by tha Cliant an the
Application Form, as varied from time 10
tima and includes He represertative ar
Authorised Raprasentative,

Finanelal Protuct has the sama meaning
a3 it has in tha AgL,

Finanelal Sarvlees Guide {or FSQ) means
the financial zarviges guide {as defined in
tha Act} lssuad by 1AS.

GST or Goods and Sarvicas Tax hag the
meaning given to that term under GST
l.aw,

GET Law has the zame maaning glven to
that tarm In A4 New Tax System (Goods
and Services Tax) Agt 1598,

Instruction means any Instruction glven
by the Client or Financial Adviser to
IAS in accordance with Clavse 9 of this
agreement.

Investments mean any investments
Ineluding eash, Securitias and any ather
Financial Produet farming part of the
Client's Managed Account togather with
any proceads, earnings, bBonusez or
prafits darived from such investments,

Invastmant Manager means an AFS
Licensee appointed by IAS &3 investment
manager to provide investmant
managament sarviges for an Investmant
Option.

Invagtmant Qption means an investmant
strategy and Invasttment  objéctives
and includes a description of particular
fimanelal pradutts or classes of financlal
products in which funds may be invested.

Invastmant Optlons Dotument means
the document describing tha Investment
Options issuad by 1AS,

Investmant Program means the
investment program prepared by the
Financial Advlsar and includes tha
[nvastment Opticns Document.

Managed Aceount means a managed
discretionary accaunt offered by the
Managed Actount Servica and opanhad In
accordance with this agresment,

Managed Account Ssrvice means
the services provided to the Cllent In
aceordanes with this agreement,

Markat Rulas maans the business, markst,
ar operating rules of the Exchange,
including the clearing and settlement
rules whan applicable,

Nomlnated Bank Account means
an account at an Australian Finanalal
Institution {as defined in tha Act) that the
Cllent has nominated in the Applicatisn
Form ar atherwise in weiting,

Paymant means an amount to be paid to
the Nominated Bank Acecount of a third
party &8s instructed by the Cliant and
approved by I1AS,

Privacy Aot maeans tha Privagy Act 1088
{Cth) of Australia,

Privacy Law means all legislstion,
principles, Industry coedes and policies
relating to the collactloh, use, disclosure,
storage of granting of access rights to the
Perzonel Informatlen Theluding, but not
limited to, the Privacy Act.

Perzonal Advica has the same meaning
ag given to it In the Act. ‘

Regulation means the provisions of
the Act end regulations made wnder
it, the Class Oredsr, Market Rules and
athar relevant legislation reguiating the
Managed Astount or I1AS in operating
the Managed Account, as amandad from
time to time,

Regulator means any competentregulator
of finansial services markats and Includas
the ASIG, Australlan Taxation Office and
the Australien Transaction Raports and
Anaiysis Cantra,

Sacuritlas have the same meening as in
the Act and include shares and intarasts
in managed Investmant schemas.

8MS mesns Short Massage Service as.
pravided by mobile telephony carrlars,

Statemant of Advice means a statement
of advice prepared in accordance with
Section 946A of the Corporafionz Act
by the Financial Adviser for the Cllant In
raspact to the Mansged Account Service,

Bub-Custodian means any sub-custadian
named in Schedule 2 and includes any
ather sub-custedian appointed by tha
Custodian.

Managed Asonuni Cantract
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Trustes means Investment Adrinistration {k} unless otherwlse specifiad, 2 reference to
Saervices Pty Limitad (4BN 84 854 299 nash, dollars or § is to the lawiul curranay
#35) acting In the cepacity of the trustee af Australia;

of the Managed Account Serviee under

G5T Law.

Web Site means the on-line portal and.
funetionality provided by |AS.

Whelegale Client has the seame maaning
as given to it In the Aet.

24.2 Interpretation

Headings are used for convenience only
and do not affect intarpratation, The:
following rules alse apply in interprating
thiz agraamant, except whara the dontext
makes [t clear-that a rule Is not intended to
apply,

A rafarence to;

{a} lagiglatlon  (including  subordinate
legislation). Is to thet lapislation as
amended, re-emacted or replaced, and
includes any subordinate legislation
issued under it;

i) & standerd, documant or agreement, or a
proviglon of & documant or agresment, is
to that documaent, agresment or provision
85 amended, supplementad, replaced or
navated;

{e)a persun includes any type of entity
or body of pstsons, whether or rot it
is incorporated or has a separate legal
identity, and any exacutor, administrator
orsuceessor In lew of the persan;

{d) anything lincluding a right, ohligation or
concapt} includes each part of it;

{e} a singular word ingludes the plural, and
vice versa;

iffa word which suggests che gendar
includes the gthar genders and nauter:

{o}if a werd is defined, another part of
speech has & corresponding meaning;

{hythe words “agreement” and “deed”
inglude an undertaking or other binding
arrangement or understanding, whathar
or not in writing.

{i} information means information of any
kind Tn any form or medium, whether
formal or informal, written or unwritten,
for example, computer software or
programs, concepts, data, drawings, ideus,
knowladge, proceduras, ssurme codes ar
object codes, tachnelogy or trade sacrets;

{i) tha use of the word “Imeluding” in a
provision es an introdustion to a list of
thingz does ngt limit that provision to that
list or to thinga of a similar nature; end

Managed Account Cantraet n
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This scheduls setz out the abligations, rights
and |iabilitias of the parties relating to the
pravision of tha custodial servizas,

1 INTERPRETATION

1.1 Definitions

The following words hava these meanings
in thls Bchadule unless the gontrary

intention appears:

ADI means any Authorised Depasit Taking
Institution &s defined In the Banking Act

1958 Cth,

Approved Mathod in relation to Froper
Ingtriretion means communication inwriting,
or such other means of communication as
may be agreed by both partles from time

1o time.

ABIC Policy means ASIC Regulatory
Guide 179 (“Managed Discretionary
Avcount Sarvices”) and ASIC Glass Qrder
04/194, a8 ravised or amandsd fram time

to time.

Authorised Person means an authorisad
offteer of the Custodian, as amended from
time (o time and notified to any Sub-

Custodian,

Aszats means at any tima the assets
that have baen transferred or deliverad
by the Custodian or at the Custodian's
direction ta a Sub-Custodian in respact of
the Managed Account Servics, togather
with eny procesds, earnings, bonusaes
or profits derived from such assets, but
not including any assets that have baean
transfarrad ar delivered to the Custodisn
or at the Custodlan’s direction fincluding
applied In secordance with this Scheduls or
in satisfying any indamnty in favour of tha

Custodian or a Sub-Custodian).

Assoglate tmeans a person or body
corporate that iz an associate of another
pearson by epplication of Part 1.2, Divisian 2

of the Corporations Act.

Bank Actount means an account with
sh ADI {which may he assoclated with
any sub«custodian sppointed pursuant to
this Schedufe], in which cash comprising
the Assals are held, or in the casa of
Agsets held outside Australla, an sccount
held by a sub-gustodisn with a finangial
tnstitution licensed to accopt deposits in
that jurisdiction In which cash compriaing

the Assets are held,

Client meanz the party whose nama
sppears as the Client on tha Appllcation

Fortn,
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Corporate Notlea means a notlce, repart,
or gnnounsament issued in respect of an
Asset and which regquires discretionary
action.

Costs taans all aut of posket costs and
axpanses incurrad In peaviding the services
undar thie Schadule.

Custadlan meaang Investmant
Administration  Services Pty Limltad
ABN 86 109 190 108 aeting as custodian
under this Schagule,

Insalvency Event means, It respact of &
person, any of the follewing:

{a} the parson is taken or must be presumed
to be insalvent or unable to pay its debts
under any applicable laglslation;

(b) an applicatlon or arder is made for tha
winding up or dissolution of the parson
or a rasolutlon is passed or any steps
are taken t0 pass a resolution for the
winding up or dissolution of the person;

{c) an edministrator, provisiona! liquidator,
llquldator or person having a similar or
enalogous function under the laws of
any relavant juriediction Is appuinted in
respect of the person or any action Ig
taken o appoint eny such person and
the action iz npt stayad, withdrawn or
dismissed within sevan days;

{c} & receiver or reseiver and manager is
appointed in respect of any proparty of
the parson: o

(e} the parson enters into an arrangament
{including & =chems of arrangsment
or desd of company arrengemant),
composition or compromise with, or
gssignment for the benefit of, all or
any clesz of the person's oraditors or
mambers or @ maoratorium involving
any of them.

Internul Costs means the Custodien's and
Sub-Cuztodiane roagonable internal or
adminlstratlve costs which may includa an
sllocation of overhead sasts,

Lozs means any loss, damage, liability,
cust or axpense suffared or [heurred by a
pargon snd includes:

{a) costs (including Intarnal Costs) incurred
in ecannestion with any clalm or
proceading or in conneetion with stion
taken by the person to protect itself
against any lozs, damage, liabflity, sost
or expense; and

(b) lepal costs on a selicitor and own cllant
basis,

Managed Account Contract means the
agreament of which this js a Schadule
which governs tha terms on which the
Menaged Account Service is provided to
the Client.

Schedufe 1 - Managed Agcount Contract
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Parsonal Informatlon means information
ur an oplrion (Ingluding Information or
an oplnion farming part of a databese),
whather trus or not, and whether recordes
in @ materia] form or not about an
individual whoss identity [s spparsnt, or
can reasonably be ascertained, from the
information ar opinlon whish iz recaived
by the Custadlan or its employees, agents,
eansultants or subcontractors from any
s0Urce.

Proper Authority megnz in rafation ta an
Approved Method tha signature, purported
slghature ar othar meens of idantification
of the Autharised Person or Authorised
Persons authorised to give & Proper
Ingtruction by that Approved Methad.

Proper Instruction means an instruction
te settle an acquisition ar disposal of an
Aszal, or to deliver an Asset or for any othar
purposes uncler this Schaduls (including
rasponding to a Corporate Natice) which
purports to have bean given by an Approved
Method with Proper Authority,

Securltles Account means an eccount halg
with & Becuritias System in which securities
comprising the Assars arg hald.

Securities Systam tmeans eny domestls or
foraign depasitary or clearing or settlemant
system or other system or reglstry for
holding Assets.

Standerds means the Australian Auditing
Standards [ssued by the Australisn
Attsunting Research Foundation.

Sub-Custodlan means any sUb-gustodian
namad In Sehedula 2 and tneludes any othar
sub-custodian appainted by the Custodian
a8 parmitted by this Schedula (but dees not
inglude any Sacuritles System).

1.2 Interpratation

{a} Terms defined in the Managed Account
Contract (the “Contract”} and used in
this Schedule have the same meaning
in this Schadulg as they have In the
Contract unlesz exprassly otharwize
provided in this Sehedule.

{b} Clause rafarances in thls Schedule
refar to this Schadule unless exprassly
provided,

&, GUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

The Custodian will provide the following
gervices:

{2) hold Agzets itself or via an Associate
of the Cusiodian and/er appoint
sub-eustadiane to hold the Asszets in
accordance with Clause &y

{b) to autherlae any Sub-Custodiap to hald
the Assets as bare trustee(s), and not in
any other capacity Including a fiduciery:

{edto ensure that any Sub-Custodian
heolds the Assets separate and distinct
from their own agssts amd the assets
of other clientz of the Custodian and
Sub-Custodian, except whera it I8
expressly authorissd to co-mingla the
Apsetz with thoge of athet elisnts or it
s not practical or cost effactiva to do
80, In which sase the Custodian agrees
to ensure that the Sub-Custodian kasps
racords In & way that anables tha identlty
and location of Assets to be ascertained.
For the purpases of holding cash,
the Client acknowladges and agrees
that cash may be deposited In & Bank
Account and the cash deposited in this
Bank Ascount will be deermed to be held
soparate and distinet from the Custodlan
and Sub-Custodian{s) own azsats;

(d} provida Proper Instructions to any
Sub-Custodian;

{e}to ensura that the Sub-Custodtans
credit sif ingome and other paymants in
respact of Asseis to the Bank Account;

{f) keep records tn raspact of the Assatsin
accordance with clause 2.3;

{9) apply verifisation procedurss far the
apprapriately frequent reconciliation
and checking of the Assats;

{h} comply with ASIC Policy in perfarming
its obligations under this Schadula and,
whara apprapriate, ensurs that any
Sub-Custedien 80 complies:

(i} maintain adequate arrangemeants to
anable it to provida the sarvices undat
this agreement in any contingency far
which it should ressonably plan:

{i) upon request in writing by the Cllent:

(It taks action to seak the recavery of
income or paymants:

(i} institute  or  defend  legal
proceadings In connection 'with
the Assets;

{illf act as the Cliant's proxy In respect
of resolutions of meetinge of
membars of campanies or trusts
in whigh an interest is held for
tha Clignt;

{ivl acknpwledge the manner in
which it holds the Assets;

but only if the Clisnt indemnifiag the
Custodian for the reasonable sosts,
including the Internai Costs, of doing so.

Tha =ervicas In this clause 21 must be
provided In accardance with clause 2.8,

Schedule 1 - Munsged Account Gantract
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2.2 ASSETS INTERCHANGEABLE

() Any Sub-Custodian 1s perrmittsd to hold
tha Aggets in ome or more omnibus
accalints togaether with investments and
other assete of the same deseription halg
by the Sub-Custodian for other clients,

{b) The Cliant acknowladgas that it will not
have any right to any specific documents
of title or certifisatas or athar svidence
of titla which evidence title to any such
investments, but will instead bs antiflad,
subject to [aw, to an amount of securities
of the seme clasg and denomination
gquivalent to the Assets held for tha
Client.

2,3 RECORD KEEPING

(a) The Custodian and any Sub-Custodian
agrees to maintain records of;

(i} the Assats;

{i} all incoma and other payments
racaived in relation 10 tha Assets;

(i) any acquisition or disposal of the
Assets and tha amount paid or
recaivad for of in respect of sagh
agquisition or disposal; and

(iv) Bt other transactions relating o the
Assata,

{b} The reccrds include information af the
transagtions undartakan with the Assets
and how, by whor and whan they wera
guthorised,

() The recards will ba made avallable to the
Client at the Cllent's regsenable ragusst,

2.4 QENERAL AUTHORITY AND FOWER OF
ATTORNEY

{8) The Custodian may do anythtng which
the Custodian considers necessary
or desirable In order to give effact to
this Schadule or to comply with any
obligations imposed upon It by law,

{b) Without imiting  clause 2.4{z), the
Custogian may:
(i} sppoint  Sub-Custodian{s) and

authariss thern to open and maintain
Bank Ascounts and Securitias
Acoounts;

{if use any Securities System or
authorise Sub-Custedianis) to do so;

{ilf) seak end act upon lagal, professionsl
end other advies; and

(iv) make deductions from the Assets
fram time to time far the purposes
of setisfying any obligation entered
into in accordanga with the Managed
Account Contract,

14

28 STANDARD OF CARE

The Custodian must act honaestly and
exercize reasonabla care in parforming its
duties and obligatlons undar thls Sehaduls.
"Reasonable cara" I8 to be reasured by
circumstances in the relavant market for the
Assats that are held by the Sub-Custodian(s).

2.8 LIMIT ON.CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIRILITIES

The Cugtedian and tha Sub-Custodians are
nat respansible for:

{a) providing advice to the Glient in respect
of any scguizition, disposal or othar
dealing with any Asset;

{b} the Bccurmcy or completeness of any
infermatlen received from any third party
ar the Client;

{c) the title, validity, genuineness, good
daliverable form or freedom from
encumbrance of any Aszet;

(d) subject to c¢lause 4.3, maintaining
insurance in respect of the Asseats; or

{e) ascertaining the nationality of the owner
of an asset, or that an Assst is epprovad
for foreign ownershlp, in jurisdictions
restricting foreign ownership of assets,

2,7 CLIENT CONSENTS

The Client agrees that tha Custodian and any
Sub-Custodian:

{a}is free to provide the same or similar
sorvices to others (ingluding Associates
of the Custodian and any Sub-Custadiam)
and may act in its own Interasts In
ralation to any bankarfcustomer or any
other relationship that it may enjoy with
the Clisnt;

(b) may enter into apy relationship or
transection with tha Client or any other
person;

{c} is not obliged to disclose to the Client
anything ‘which tomes to its notice
unless axprassly reguired to do so under
this Scheduls;

{d} when sppointing a Sub-Custodian under
cleuza 5,1, |t may appoint 8 relatad body
corporate {as defined in the Act) or
Associgte as Sub-Custadian:

(e} Is authorised, notwithstanding the
proavisions in the Managed Account
Contract relating to Confidantial
Information and Privacy, to disclosa any
information it has concerning the Cllant
at Agsets to any other person appointed
by It in connection with performing its
obllgations undear this Schedule; and

{f) ie not sbliged to account to tha Cliant for
any ineome, profit or ather banefit arising
tiut of anything deseribad in this clause
21
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2.8 COMPLIANCE

{a) The Guatadian wifl comply with and will
use rassonable endeavours to ensure
each Sub-Custodian complies with
applicable Standards in the performance
of its abligations under this Scheduls
and the raguiremsnts of applicabla laws
10 the axtant ralavant to the role of the
Bub-Custodlan holding the Assets.

{b} The Custodian shall obtain from each
Sub-Custodian In each year during the
term of this Schedule a cartification from
tha Sub-Custodian's auditor praviding
an opinion as to whather:

(i) the Sub-Custodian's [nternal contral
structures and compliance systams
have been properly designed and
oparated during tha relavant year:

{ii) the Sub-Custodisns has satisfled its
obligations under this clause 2.8(a),

{et The Custodian shall supply 1o the Client
in each yesr during tha term of this
Schedule a certification from itz auditor
providing an opinian &s to whathst;

{itits Internal control structures and
compliance systems have been
properly dosigned and oparated
during the relevant year; and

{ii} it has satisfied jts obligationa under
this clause 2,8(a),

{d) The costs of the Custodian complying
with  appllcable  Standards  and
lesuing the certification reforred to
In clause 2,8(c) will be horne by the
Custodian. Tha ressonsble cosie of
the Custadian providing any additional
reports raquired by tha Client a8 to
the Custodian’s compliange with the
applicable Standards will be borne by
the Client.

2.9 LIEN AND BET-OFF

(2) Without limiting any right or remedy
availabia at law to the Custodian, if the
Custodian:

(i) advances cash or =securities to the
Cllent for any purpese (including,
without  limitation,  saeurltias
settlenents, tha purchase or sale of
foreign exchange or of agreamants
for foreign exchange or assumed
settlamant); or

{If Incurs. any liability to pay texes,
interest, charges,  expensaes,
asgessments, or other moneys in
connection with the parformanca of
its abligations under this Schaduls,
except such as may arise from
its own nagligent set or negligent
umission, any manay or Assets st
any tims hald for the account of the
Client shall ba segurity thersfore and
shall be subjact to & right of sevoff

|AS 0282219849

or llen respectively, If tha Client fails
to promptly raimburee tha Custadian
in raspect of those advances or
limbilities, the Custodian may utillae
available cash and dispose of the
Assete of the Client, In a manner, st a
time.¢nd at a prica that tha Custadian
dasm propar to the extent necessary
to make itself whola,

{b} The Custadian hes a lien aver the Assots
for any amount due to the Custadian for
Costs,

(&) The Custodian Is otherwise not permitted
10 take or grant a charge, mortgags,
lien or other encumbrance. ovar, o in
relation to, the Assets far any unpaid
feas of the Custodian or unless it iz
in accordance with the Client's written
nstructions.

(d) Tha Cllant gcknowledges and agrees
that:

{1} the Custodian is not oblined to act
an any Instructions of tha Clisnt,
or complete the settlement of a
transactlon, involving the purshagse
of or subsecriptlen for any financial
product on behalf of the Clent, or
any other transagtion requiring tha
gxpenditure of money on behalf of
the Cliant, or t¢ make any monlas
or ather financial accommaodation
available to the Client or any othar
person at the request of the Client,
unlase the Client has sufflclent
¢ash in their Managad Account to
complete the tranzaction;

(i} the Custodian may In it sole
dizerstion, navartheless, set an
siteh instructions or complets
such a tramgastlon or make any
such moniez or other financial
accommodation available {whather
guch financial accommodation ls
provided &t the request or upan
instructions of the Client) avan if the
Client has insuffigiant cash in their
Managad Account and may for that
purpose expend lis own funds;

(tli} If the Custodian uses its own funds
as contemplatad by paragraph
{in, that expenditura or financlal
secommaodation will ba treated as
an advares by the Custodian, as
the case may be to the Clisnt.
The Clignt shall repay that advance
Immediately upon damand by the
Custodian {and no later than a
petiod of 7 days from the day
the expanditure or financial
accommodation was riade) and
shall pay 1o the Custodian, a5 tha
case. may be interast calouleted
at the CGustodian(s) prevailing
rate, and any governmant charges

Schedula 1 = Nanaged Account Contraat
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incurred from the day the advance is
made to the day on which it iz repald
to the Custadian as the case may be
Ity full;

{iv) the Custadten may from time to fima
credit the Client's Menaged Account
with sny Instrument, advanced
payment, wire transfar or ramittance
of funds prior to such amounts balng
clearacl;

{v} if the Client fails to repay part or
gll of an ndvancs dermandsd by
the Custodian, as contsmplated by
paragraph {iti}, o where the Custadian
credits any amounts to the Cliant's
Managed Account under parsgraph
(vl but such amounts do not then
clear, the Client irravoeably suthorisas
gnd requests tha Custodian ta:

(A) sall at the tima, In the menner
and on the terms the Custodian
thinks fit, any or all Securlties (or
securities ar cash receivabla in
taspect of any such Securities)
acqulred ot held for the purposs of
a transaction In relation to which
the Custodian expended itz own
funds as contemnplated by clause
2.8{cHi): andfor

{B) withhald, or raverse. out of the
Securitles or cash accounts, any
dividends, Intarest, income er
other distributions or the proceeds
from the sale ar distribution of
Securlties (“Amounts"}; and

to apply tha net procaeds of sale, any
slich Amounts and any ¢cash balances
received or aredited to the Cliant's
Managed Account, to repay the
advanca, intarast and any govarnmant
charges or to make good any amounts
creditad By the Custodian to the
Client's Managed Aceount pursuant
to clause 2.9(e)liv} but which do not
than clear; and

{a) Far the purposes of exarclslng any of its
rights undarthls clause 2.9, the Custodian
will ba entitled to accelerate the maturity
of any fixed term daposits and 1o offect
such currency conversions 25 may be
necessary at 15 surrent rateg for tha sale
and purghase of the relavant currencies
at the request of the. Client, unlass the
Client'’s Managed Account I8 In credit
to the extent necessary to complete tha
transaction,

2.10 UNCLEARED FUNDS

16

Insofar as the Custodian suffars Loss os
8 result of crediting the Client's Managed
Account In respect of any Ingtrument,
advanced peyment, wite transfer or

remittance of funds that doss not than
tlear, the Custodlan may debit tha Cllent's
Managed Ascount acgardingly.

2,17 SHORT SELLING

if any shart salling transaction accurs as part
of tha Maraged Acoount Servica, the Client
will delivar tha relavant Securities in goad
time to anabls settlement of the trapafer of
thosa 3ecUrities. The Cliant =hall Indemnify
the Custodian for any loss, dameage, liability,
demand, cost, claim or expense that thay
may suffer or incur erising from any such
ghort selling tranzaction. The Custodian is
entitled to assume that no such transaction
ig about to ocour, or haz occurred, until
it racelves notification fram the Clignt
pursuant to this slause 2,11, The Custodian
is under no obligation to enquire whather
the Client s In campliance with any of its
ralavant abligations.

3, PROPER INSTRUCTIONS

The Custedian and any Sub-Custodian must
not act on any instructions in respect to the
Asgets unless they are Proper Instrugtipns,

4, INDEMNITY AND LIMITS ON LIABILITY
4,1 CUSTODIAN LIABLE

Netwlithstanding any other provision of tha
Managed Accaunt Contract, the Custodian
is liable to tha Clignt if there s a loss to the
Client due to a fallure by tha Custodian or
3 Sub-Custodian, 1o comply with the dutiss
uneler this agreament or any othar agregenent
relsting 1o holding the Assats or to abserve
reasonable standerds generally applied by
providars of custodisl or depositary services
for holding the. propaerty hsld provided that
the Custodian 1= not Nable for any loss
arising from a fallure of & Sub-Custodtan If
that parson Is insclvant and the Custodian
hag not falled to take reasonable cere in
engaging and monitoring compliance by that
‘Bub-Custodian,

4.2 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

To the full extent parmittad by law, the
Custadian and any Sub-Custadian is not, and
will nat ba, lizhla:

(a) fur indirect, imcidental, spocial ar
cansequential damage whathar ar not
tha Gustedien or Sub-Custodian(s) knows
of tha poasibility of suelk darmege or that
such damage was otherwise foresesabla;

{b} for any taxes or duties payable on or in
respact of Assets nor for the management
of ar any diminution In the valua of tha
Assats;

Echedufa 1 ~ Managed Account Contract
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(e] far any Loss:

{l} that may be tncurred by the Cllent ag
a result of the proper performanse of
the Custodian's or any Sub-Custodians
obligstlans in sccordance with Proper
Instructions and markst practice; or

(i} caused by 8 Securitias Systam;

(it} ceused by events bayond the control
of the Custodian or Sub-Custedian(a),
nor will it ba liakle for acting in
accordance with the provizions in the
Managed Account Contrast relating to
Confidential Informatlon and Privaoy
or in ralation to complisnca with
clause B;

{iv} ariging from any [nacouracy ar
Incompletanass of, any inatructions
or information given to the Gustodian
by the Client, or any Logs arising in
gonnection with any delays, failuras
or Ingceurasiss in the transmisslan of
thie Cllenit's instructions, of any misin-
terpretation of instructions which are
incomplate, ambiguous, or unclear;

(v} caused by the Custedlan or Sub-
Custodianls) acting on an instruction
which it bellaved.in good faith to have
bear & Proper Instructian; or

{d} 1o the Client or any other person for any
actlor teken or omitted by the Custodian
or by 8 Sub-Custodian, in good faith, and
in accordange with the standard of care
zat out Ih ¢lause 2.5.

4.3 MAINTENANCE OF INSURANCE BY

CUSTODIAN

{8) The Custodian shall obtain from aagh
Sub-Custodlan in each yesr during the
tarm of this Schedule, confiemation that
it maintained professional indemnity
Insurance in respect of its custodial
services as required by any licences,
CON=eNts or apaprovals requirad 1o conduct
those services.

(b} The Custodian rmugt at ts own cost and
expanse, effact and rosintein professional
indemnity insurance in respact of its
custadial services gs required by any
licences, consents or approvals raguired
to conduct thuse servicas, The Custodian
must furnish to the Cliant upon request,
sonfirmation that it halds the insurange
undar this elauses 4.3 {b).

4.4 INDEMNITY BY CLIENT

The Client indemnifies and holds harm|ecs
the Custodian, sazch Sub-Custodian, other
agents and appointees, and its dirsctors and
smployees {each an Indemnifiad Parson)
againet all Loss suffarad or Ineurred by an
Indemnified Person under or in connection
with:

|AS 0282219849

{a) thelr acts or amissions in aggordance with
any direction or ingtruction purporied to
be Propar Instructicns;

{o) tha provislon of services and the
performance of dutles undar this
Scheduls;

(¢} the fact that any financial produet or bank
account may be registerad or held in the
hame of a Sub-Custodian

(d) any advance by the Custodian in
socordancéa with clause 2.9, or any failure
by the Client to pay any amount owing by
the Client to the Custodian In connection
with this Schaduls;

{¢) & breach of any obligation under this
Seheduls or any reprasentation or
warranty of the Client proving to be
utitrue or incorraet at the time when made
or daamed to be made;

{f} tha payment, satisfaction and discharga of
taxes, levies, imposts, duties, deductions,
charges, assessmants, withholdings and
related. liabilltles end duties imposad by
& government {including interest and
penaltles in connection with. any act or
thing done or omitted to be done purswant
to this Scheduls) Imposed, levisd,
agsagsad Lpon, or payable i respect
of, the performance of its duties under
this Schadule or any payment, collaction,
transaction, act, mattar ar thing effectad
under or fn sonnection with this Schadule,
ar for any reclaim of rafund of =uch
amounts effacted by the Custodian or
Sub-Custodian under or in connection
with this Scheduls; or

{g) this Schadule;

axcapt 1 the #xtent the Loss directly results
from the fraud, wilful defsult or gross
negligence of the Indemnified Person,

6. USE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTODIAN

The Custodian =hall;

(#) appoint ong or more Sub-Gustodians
(intluding an Associate} to perfarm any
of the Custodian's duties undar this
Schedule with ell or any of Its powers
drider this Schedule, including the powar
of delegation;

{b) terminate the use of services of any
Sub-Custodian; and

{c} participate in {or allow a Sub-Custodian
to participata in} any Sesurities Systam,
For the avaidange of doubt, a Securities
System iz not an agent of the Custodlan
or Sub-Custadian.

Schedula 1 -~ Menaged Aseaunt Contract
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To the extant practicable, there will be &
writtan agresment in place with each Sub
-Custadlan which covers:

{ to the axtent relevant, the issues
soverad in this Schaedule; and

{il) the llabiity of the Sub-Custodian to
the Custadian.

6.2 RESPONSIBILITY

(al Sublact to clause 5.2(k), the Custodian
and any of Its employaes, officers and
diraetors are not liable for the bankruptey
orinsolvency, arfar any aots or omissions
of any Sub-Custodian, or agent, nominee,
setflament agent, securities depository,
ot any other third party by whom or In
‘whose control any Agsets (or documents
evidencing title to the Assets) are hald
ar any per¢on to whom tha perfarmanca
of the Gustedian's duties are delagatsc
undar this Schedula,

{b) The Custodian must exercise razsonabla
cara in the appointment of each
Sub-Custudian (which, for the avoidance
of doubt, doas met include & Securltiss
Sysiem) and in monitoring thelr
parformanse,

8, TERMINATION

This Schadule will tarminate automaticaily
upen terningtion of the Managed Account
Contract.

If this Schedule is terminated, the Asseis
relating to the Client will be daalt with
in aceordance with the Managed Account
Contract.

7. CLUSTODIANG REPRESENTATIONS AND

WARRANTIES

The Custodian reprasants and warrants that
each of the fallawing representations is trus
and not mislsading:

(8] all such powers and authorities axareisad
and all sppeintmants, dalegations,
exseltions and parfortmances made or

dene {including the appaintment of any

Sub-Custodian In respect of the Assets
as ponlemplated by this Schedula) have
basn and will be validly sxarcised, made
or done by the Custodlan;

{is) sach transaction contemplated by this
Schadula is for the purpose and hensfit
of, and in tha lnterests of the Cllant;

{a) It reasonably considars that halding the
Assets separstely from the property of
wther cliants of the Custodian would not
be ih the beat interasts of the Cliant;

{dl In any caze whers the terma govarning
any Financial Product, or tha law, or
ragulations relating to any Securities
System, Imposa any obligation on

the person in possassion or contral
of the same to perform amy ast or
thing, inelucdfing without limitation, the
making of any payment, exacution of
any doeurment or the provision of any
Informatlon, the Custodian will promptly
on request by the Client do, pay,
perform, execute ar provide such asts,
documents, information or ather mattars
or things whatsoaver as tha Client may
so request to anable the Gustadian to
maat the abligation concarnad;

{e) it wllf not initlate, engage In, or effect any
transaction that may ba in breach of anpy
law; and

{fyit will endeavour to emsura that each
Sub-Custodian complies with the Act and
the ASIC Polioy,

B. MONEY LAUNDERING
81 COMPLIANCE WITH MONEY LAUNDERING

LAWS
The Cllent acknawledgas that;

{a) the Custodian and any Bub-Custodjan
are required t© ast in accordance with
lavvs, regulations send requests of public
and reguletory suthoritles operating in
varivus furizdictions which relete to,
amengst other things:

{i} the pravention of money |aundering,
terrorist financing, tax evasion and
the provision of financial and other
services to persons or enitiag whigh
may be subject te sanctiong; or

(il) the Investigation or prosecution of, or
the enforcamant against, any person
for an offence against any lawe or
regulations, .

(the "Ralavant Laws");

{b) tha Custadlan may take, and may Instruct
(or ba instrusted by) a Sub-Custodian,
to take any action which it or such
cther person, in s sole end absoluta
discretion, conslders appropriate to
raka, to comply with the Relsvant Laws,
ralating to the Relavant Laws;

(e} such action may include butls not limited
to:

{i) intarception  andfor investigatton of
any payment messages and other
infarmation ar communications;

{il} Investigation of any applleation for a
product or sarvice:

(i) meking further enquiries a&s o
whethar a name which might refar ta
& sanetionad perzon or entity actualty
refars to that person or antity;

Schedula 1 - Managed Account Contrast
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.

(iv} dalaying, blocking or refusing:
{A) any payment; or

{B) provigion of any produet or
service; and

(V) giving any information about any
tranzaction or activity to any persan
authoriged under 2 Helavant Law or
the Custodisn or Sub-Custodian(e)
policy relating to a Raefevant Law to
receiva that information; and

(d) thitd patties {including any government
ar governmentsl authorities) may slsa
take sction under the Relevant Lawe, This
may result in delays, blocking, seizure or
confiscation of paymeants,

2.2 NO LIABRLITY

Neither tha Gustodlan nor any Sub-Custodian
will be liable for loss {whether direct or
cansatuential including, without limitetian,
loss of profits, date, intarest or Infermation)
or damaged suffared by any party, arlsing
out of!

{a) any delay or feilure by tha Custodian or
any Sub-Custodian in;

{i) processing any payment meseagas,
information or cammunications;

{fi) performing any of lts duties or other
obligetions in connection with any
Asset;

{iii) providing any product or ssrvice to
&Ny person,

cauzad Ity whale or in part by any steps taken
by the Custodian, any Sub-Custodian, In
fta sole and absolute diseretion, considars
appropriate to take in accordance with the
Ralavant aws snd or tha Custodlan or Sub-
Gustadian(s) policy in ralation ta the Ralavant
Laws; or

(b) the exercisa of the Custodian’s or
any Sub-Custodian’s rights under this
clausas B; or

{chany action takan by third parties in
eennastion with the Ralavant Laws.

8,3 FURTHER ACKNOWLEDGMENT

The Client furthar acknowladgas and agrees
that:

{a) in certain circumstances, the setion taken
by any Custodian or any Sub-Custodian,
ot a third party may prevent or causs
8 delay in the processing of certain
informatian; and

|AS 0282219849

{b) nalther tha Custodian nor  any
Sub-Custedian  warrans  that  any
information on the systemz of the
Custodian or any Sub-Custodian ralating
to any payment massage or other
informatian er communications which are
the subject of any action taken pursuant
4o this tlause 8 Is accurats; current or
up-to-clata at the tima itz accessed, while
suth sclian is being taken.

Sohedule 1 — Mannged Account Goitract
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This Is Annexure B of 3 pages referred to In ASIC Form 604 (Notice of Change of Interests of
Substantial Holder) lodged by Managed Accounts Holdings Limited and Investment
Administration Services Pty Ltd.

Frhnsap i tird gy

Executive Chairman Dated: 17 july 2017

Increases In Relevant Interests in Shares through Managed Discretlonary Account service for 1AS

clients
Settlement | Trade Share Quantity Brokerage &

Trade Date Date Type Price of Consideration Transaction

Shares Fees
49-Mar-2017 | 31-Mar-2017 Buy 0.81 6,415 5,196.15 5.25
25-Mar-2017 | 31-Mar-2017 | pyy 0.81 5,283 4,279.23 5.25
29-Mar-2017 | 31-Mar-2017 Buy 0.81 9,937 8,048,97 5.25
29-Mar-2017 | 31-Mar-2017 | puy 0.31 7,295 5,908.95 5.25
29-Mar-2017 | 31-Mar-2017 Buy 0.81 8,679 7,029.99 5.25
20-Mar-2017 | 31-Mar-2017 | guy 0.81 9,922 8,036.82 5.25
23-Mar-2017 i 31-Mar-2017 | Byy 0.81 10,515 8,517.15 5.25
29-Mar-2017 | 31-Mar-2017 Buy 0.81 8,445 6,840.45 E.25
31-Mar-2017 | 04-Apr-2017 Buy 0.82 4,781 3,896.52 12.60
31-Mar-2017 | 04-Apr-2017 Buy 0.82 2,250 1,833.75 12.80
31-Mar-2017 | 04-Apr-2017 Buy 0.82 2,249 1,832.94 12.60
31-Mar-2017 | 04-Apr-2017 Buy 0.82 5,202 4,239,63 12.60
31-Mar-2017 | 04-Apr-2017 Buy 0.82 2,250 1,833.75 12.60
03-Apr-2017 | 05-Apr-2017 Buy 0.82 12,219 9,958.49 12.60
03-Apr-2017 | 05-Apr-2017 | Buy 0.82 5,750 4,686.25 12.60
03-Apr-2017 | 05-Apr-2017 | Buy 082 | 5751 4,687.07 12,60
03-Apr-2017 | 05-Apr-2017 Buy 0,82 13,298 10,837.87 12,60
31-Mar-2017 | 04-Apr-2017 Buy 0.80 4,560 3,970.98 5.25
03-Apr-2017 | 05-Apr-2017 | By 0.82 5,750 4,686.25 12.60
06-Apr-2017 | 10-Apr-z017 Sell 0.87 187 162.89 12.60
06-Apr-2017 | 10-Apr-2017 |  se|| 0.87 850 739.50 21.00
12-Apr-2017 | 18-Apr-2017 Buy 0.84 33,918 28,440.,24 5,25
27-Apr-2017 | 01-May-2017 Buy 0.81 37,290 30,018.45 525
28-Apr-2017 | 02-May-2017 |  Buy 0.81 5,718 4,640.16 5.25
28-Apr-2017 | 02-May-2017 {  Buy 0.81 14,615 11,860.07 525
28-Apr-2017 | 02-May-2017 Buy 0.81 16,089 13,056,22 5.25
28-Apr-2017 | 02-May-2017 | Buy 081 | 13,250 | 10,759.68 5.25
28-Apr-2017 | 02-May-2017 Buy 0.81 6,058 4,916.07 5,25
28-Apr-2017 | 02-May-2017 | By 0.81 7,877 6,392.19 5.25
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28-Apr-2017 | 02-May-2017 Buy 0.81 11,277 9,151.29 5.25
28-Apr-2017 | 02-May-2017 Buy 0.81 10,150 8,236.73 5,25
03-May-2017 | 05-May-2017 Buy 0.81 12,500 10,062.50 525
18-May-2017 | 22-May-2017 Sall 0.78 6,650 5,187.00 525
19-May-2017 | 23-May-2017 Sell 0.78 5,050 3,939.00 5.25
19-May-2017 | 23-May-2017 | Byy 0.78 7,439 5,765.23 5.25
24-May-2017 | 26-May-2017 |  sell 0.78 9,000 7,020.00 5,25
06-Jun-2017 | 08-lun-2017 |  sell 0.76 | 11,000 8,305.00 528
06-Jun-2017 | 08-Jun-2017 sall 0.76 11,000 8,305.00 5.25
06-Jun-2017 | 0B-Jun-2017 Buy 1.00 52,000 52,005.25 0,00
06-lun-2017 | 06-Jun-2017 Sell 1.00 52,000 52,005.25 0.00
14-Jun-2017 | 16-Jun-2017 Buy 0.76 2,599 1,962.25 12.60
14-Jun-2017 | 16-Jun-2017 Buy 0.76 6,579 4,967.15 1260
14-Jun-2017 | 16-Jun-2017 Buy 0.76 12,005 9,063.78 12.60
14-jun-2017 | 16-Jun-2017 Buy 0.76 3,908 2,950.54 12.60
15-Jun-2017 | 19-Jun-2017 sell (.75 26,000 19,500,00 5.25
23-lun-2017 | 27-Jun-2017 Buy 0,77 6,566 E,162.15 5.25
23-un-2017 | 27-Jun-2017 Buy 0.77 12,383 9,589.40 5.25
23-Jun-2017 | 27-Jun-2017 Buy 0.77 46,666 36,138.15 5.25
23-Jun-2017 | 27-lun-2017 Buy 0.77 8,480 6,566.91 5,25
23-Jun-2017 | 27-Jun-2017 Buy Q.77 13,333 10,325.08 5.25
23-Jun-2017 | 27-Jun-2017 | By 0.77 4,658 3,607.16 5.5
23-jun-2017 | 27-Jun-2017 Buy 0.77 6,666 5,162.15 5.25
23-Jun-2017 | 27-Jun-2017 Buy 0.77 3,149 2,438.59 5.25
23-lun-2017 | 27-Jun-2017 Buy 0.77 6,666 5,162,15 5.25
23-lun-2017 | 27-Jun-2017 Buy 0.77 16,444 12,734.23 5.25
23-Jun-2017 | 27-Jun-2017 Buy 0.77 23,173 17,945.17 5.25
23-Jun-2017 | 27-Jun-2017 Buy 0.77 6,666 5,162.15 5.25
27-un-2017 | 29-Jun-2017 | sell 0.77 | 1s,000 12,320.00 5.25
28-1un-2017 1 30-Jun-2017 sall 0.75 13,000 9,750.00 5.25
03-Jul-2017 | 05-Jul2017 Buy 0.76 11,264 8,560,64 5,25
03-Jul-2017 | 05-Jui-2017 Buy 0.76 10,874 8,264.24 5.25
05-Jul-2017 | 07-Jul-2017 Buy 0.76 2,195 1,668.20 5.25
05-Jul-2017 | 07-Jul-2017 Buy 0.76 2,118 1,609.68 5,25
06-Jul-2017 | 10-Jul-2017 | Buy 0.80 2,801 2,298.35 5.25
06-ul-2017 | 10-ul-2017 Buy 0.79 113 89.27 12.80
06-Jul-2017 | 10-ful-2017 Buy 0.79 726 573.54 12.60
06-Jul-2017 | 10-Jul-2017 Buy 0.79 138 105.02 12.60
05-Jul-2017 | 07-lul2017 | sell 076 | 14813 | 11,310.38 12,60
05-Jul-2017 | 07-Jul-2017 Buy 0.79 343 270.97 12,60
05-Jul-2017 | 07-Jul-2017 Buy 0.79 2,740 2,164.60 12.60
06-ul-2017" | 10-ul-2017 | By 0.79 5,792 4,575.68 12.60
06-Jul-2017 | 10-1ui-2017 Buy 0.79 5,916 4,673.64 12,60
05-Jul-2017 | 07-Jul-2017 Buy 0.79 2,708 2,210.42 12.60
06-Jul-2017 : 10-1ul-2017 Buy 0.80 14,352 11,409.84 5,25
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06-lul-2017 | 10-Jul-2017 Buy 0.80 2,791 2,218,85 5.25
05-Jul-2017 | 07-Jul-2017 Buy 0.79 66 52.14 12.60
05-Jul-2017 | 07-Jul-2017 Buy 0.79 53 41.87 12.60
07-1ul-2017 | 11-Ju-2017 Buy 0.80 A0 31.80 5.25
07-Jul-2017 | 11-Jul-2017 Buy 0.80 41 32.60 5.25
07-Jul-2017 | 11-Jul-2017 Buy 0.80 9,375 7,453.13 5,25
07-ul-2017 | 11-Jul-2017 | gyy 0.80 204 162.18 5.25
12-Jul-2017 | 14-ul-2017 | gyy 0.80 1,064 854.01 12.60
12-jul-2017 | 14-Jul-2017 Buy 0.80 1,304 1,046.65 12.60
12-Jul-2017 | 12-Jul-2017 Buy 0.97 1,040 1,004.80 0.00
12-Jul-2017 | 12-ul-2017 Buy 0.97 1,050 1,019,50 0.00
IZHJth?.Ol? 14-Jul-2017 Buy 0.80 6,868 5,512.56 12,60
12-ul-2017 | 14-jul-2017 Buy 0.80 54,785 43,972.85 12.60
12ul-2017 | 14-Jul-2017 Buy 0.20 55,952 44,509.54 12.60
12-Jul-2017 | 12-)ul-2017 Buy 0.94 1,100 1,034.00 0.00
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