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2 August 2017 

 

SELECT HARVESTS FY2017 EARNINGS UPDATE 
 

Select Harvests announces the completion of its annual almond hulling and shelling program.  

The company's 2017 crop is 14,100 metric tonnes (up from the company's earlier estimate of 

13,500 -14,000 metric tonnes).  The company has commitments for 72% of the 2017 crop at 

an average price of A$7.91/kg (hedged at an AUD/USD exchange rate of 0.75) and 

estimates that it should achieve a final average pool price of A$7.40 – A$7.50/kg, once the 

remaining crop (which includes lower grade product) is sold.  The realisation of this estimated 

price will depend upon the selling price and hedging of the remaining 28% of the crop. 

 

The FY2017 result, compared with FY2016, has been negatively impacted by, among other 

things, currency movements (particularly the higher A$ against the US$), higher orchard 

lease costs due to market revaluations of Rural Funds Management orchards, increased 

electricity and gas prices, increased harvest costs and the one-off costs of acquiring Jubilee 

Orchards. As a consequence, the company currently expects FY2017 NPAT to be between 

A$7.5 to A$8.5M.  

 

Select Harvests’ Managing Director Paul Thompson commented “The fundamentals of our 

business are positive and we expect strong growth over the next eight years as our orchards 

mature and our brands expand into other geographies and categories.  The June 2017 US 

Almond Position Report states that sales and commitments were up 16% in volume when 

compared to last year.  Looking to our 2018 crop, all orchards have received sufficient chill 

hours and we anticipate pollination to occur in the second half of August". 

 

Select Harvests will release its FY2017 results on 25 August 2017. 

 

ENDS 
 
FOR FURTHER INFORMATION, PLEASE CONTACT: 
Paul Thompson, Managing Director  03 9474 3544 
Andrew Angus, Investor Relations  0402 823 757 
 
BACKGROUND: 
Select Harvests Ltd (ASX:SHV) is an ASX listed, fully integrated almond business consisting of orchards 
(company owned, leased, joint venture and managed), primary processing (hulling & shelling), secondary 
processing (blanching, roasting, slicing, dicing, meal), trading (industrial products) and consumer products 
(Private Label & Brands - Lucky, Sunsol, Soland, Nuvit, Renshaw & Allinga Farms).  Select Harvests also 
imports a full range of nuts (in addition to almonds) for inclusion in their Consumer Products range of nut 
products.  Australia is a significant global almond producer and Select Harvests is one of Australia’s largest 
almond companies, supplying almonds domestically and internationally, to supermarkets, health food shops, 
industrial segments and the almond trade.  The company is headquartered at Thomastown on the outskirts of 
Melbourne, Australia while its orchards are located in North West Victoria, Southern New South Wales and 
South Australia.  Its primary processing facility (Carina West) is located at Wemen in North West Victoria and a 
secondary processing facility is located at Thomastown. 


