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MADS ASSET Leval 34, MLC Centra
MANAGEMENT 18 Martin Place
LIMITED Sydney NSW 2000

ABN 23 107 674 120 T {02)9002 1576

F {02} 8215 do37
E engquifies@nans.com.au

QO >Z

WWW.Naas.com.au

21 August 2017

The Manager

Market Announcements Office
ASX Limited

By fax: 1300 135 638

Dear Sir/Madam,

BSA Limited ACN 088 412 748 {ASX.BSA)
Natice of change of interests of substantial holder {(Farm 604)

In accordance with section 6718 of the Corporations Act 2001 {Cth}, please find attached a Form 604

in relation to shares in BSA Limited ACN 088 412 748 (ASX:BSA), lodged on behalf of NAOS Asset
Management Limited and Related Parties.

Yours faithfuylly,

aabastian Evans
Director
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Form 604

Carporations Act 2001
Section 6716

Notice of change of interests of substantial holder

To Company NamefSchema

ACNIARSN

B82 Limited

088 412 748

1. Details of substantial holder {t)

Name

ACN/ARSN (if applicabla)

Thére was a change in the interosts of the

NAOS Assat Management Limitad

107 624 126

substantial holder on 18/08/2017
The pravious netice was given to the coffipany on  24/05/2017
Tha pravious notice was dated 23/05/2017

2. Previous and present voting power

The tatal number of votes attached to all the votlng shares in tha com
an associate (2) had a ralavant interest (%) in wh
compahy or schame,

are as follows:

en last requirad, apd

pany of voting Interests fn the schame that the substantial holder or
when new requirad, to giva a substantiat holding notice to the

Clags of securitias (4)

Pravious notice

Prezant noticg

Parson's vates

Vating power (3)

Person's votes

\ioting power (5)

Ordinary Shates

65,428,323

15.47%

71,538,873

16, 02%

&. Ghangas in relavant interesta

Particulars of wach changs in, or change
the company or schema, since the subst

in the naturs of, 5 relevant interest of the sub:
antial holdsr was Jast required to give a subst

stantial holder or an associate in voting securities of
antial holdlng notics to the vompahy or acheme arg

as follows:
" Date of Parsan whosa Naturg of change (6) Consjderation given Class and number | Parzans vatas

change relavant interest in rafation to change of zacurities affacted
changed (7 affected
NAQS Aggat
Managemant &,100,550

18/08/2017 | Limited & On Market ordinary 6,108,850
Related Sharas
Partiaz

4. Present relevant

interests

Patticuiars of aach relevant interest of the substantial haldar I vating securities after the change are a5 follows;

Holder of Ragistersd holder | Persen entitled to be | Nature of relevant Claes and number Person's votas
relevant of securltles registerad a3 holder interest (&) of securitles
interast {8)
Various Ability to
MADS Asset Companiez who influence tha 71,538,873
Management | Various have Appointed | Voting and Ordinary 16.92%
Limite=d MAQS Agsat Diaposal aofF Shanaz
Managemeant Shares ]
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Limited as
Inmmastmant
Manager.

5. Changes in association

The persons who have become associates (2) of, caased to be associates of, or have changed the natura of thelr asseciation (9) with, the
substantlal holder in relation to veting interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable} { Nature of association

T

6. Addresses

The addressas of persons namead in this form are as follows:

Name Address

NAOS Acpat Management

Lewsl 34, 18 Martin Place, sydney, NS8W, 2000

Limited
a
Signature
print name Sebastian Evans capacity Director
e
sign here W date 21/08/2017

n

(@
&
@
&)

{B)

[

DIRECTIONS
If there are a number of substantial holdars with slmilar of related ralevant interests (eg. & corporation and its ralated corporations, or the
managar and trustae of ah equity trust), tha names ¢could be Included in an annexure o the form. If the reflevant Intergsts of 3 droup of

Persons ara essantially similar, they may be refarrad ta throughout the form az a spacifically named group if the rmembership of each aroup,
with the names and addregses of membars is ¢learly =at out in paragraph 6 of the form.

See the definitlon of "associata” Ih saction 9 of the Corporations Act 2001.

Gea the definition of "rajevant interest” in sectlons 608 and 6718(7) of tha Corporations Act 2001,
The voting sharss of 3 company constitute one class unlass divided into separate classas.

Tha parzon's votes divided by the total votes in the body corporate or scherme multiplied by 400,

Include details of:

(a) any relevant agraemant or other circumstances becausa of which tha change in ralevant Interest occurred. If subsaction 874 Bl$H

(&) any quallfication of the powear of a parson to exarcise, control the exerclse of, of influence the exarcize of, the veting powars or
dlspomal of the securities to which the relevant Interest ralates (indicating tlaarly the particular securkios te which the quallfication
applies).

Sae the definition of "relevant agreetmnent” in saction & of the Corporations Act 2001,
Details of the consideration must include any and all benefits, money and other, that any person from wihom a relevant Intarest was acguired

has, or may, become entitled to receiva in retation to that acquisition, Details must be included evan if the banefit Is condltional on the
happenling or not of 2 contingency. Detaile must he ieluded of any benafit paid on bahalf of the substantlal holder or its associats in ratstion
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to the acquisitions, svan if they are not paid dlrectly to the parson frem whem the refevant interest was acquirad.
H

{8)  Ifthe substantlat holder s unable to determmine the Idantity of tha person (eg. if tha relevant interest arises because of an option) write
"urtknown".

(8) Give detalls, if appropriate, of the present szsoclstion and any chahge in that association since the last subatantial holding notica.




