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Becoming a Substantial Holder 
 

 
Attached is a substantial shareholder notice received by the company from:- 
 

- Mr David Stewart – Notice of initial substantial holder. 
 
A company associated with and controlled by Mr Stewart, Glenayr Pty Ltd, recently subscribed for a 
placement of 9,700,000 ordinary shares, the placement being completed on 12 September 2017. In 
addition David Stewart controls another holding of 840,000 shares. In total Mr Stewart now holds 19.93% 
of the issued capital of the company. 
  
 
 
Yours faithfully 
 
 

 
 
Dennis Payne 
Company Secretary 
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