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MAQS ASSET Level 34, MLC Centra
MANAGEMENT 18 Martiny Place
LIMITED Sydney NSW 2000

ADN 23107 624 126 T (02)9002 1878

F {02) 8215 4037
E enguiries@naoa.cam.ay

wQO>Z

WwWw,Naos.com.au

14 September 2017

The Manager

Market Announcements Office
ASX Limitad

By fax: 1300 135 638

Dear Sir/Madam,

Enero Group Limited ACN 091 524 515 (ASX:EGG)
Notice of change of interests of substantial holder {Form 604)

In accordance with section 6718 of the Corporations Act 2001 {Cth), please find attached a Form 604

in ralation to shares in Enero Group Limited ACN 091 524 515 (ASX:EGG) lodgsd on bshalf of NAOS
Asset Management Limited and Related Partias.

Yours Taithfully,

Sebastian Evans
Diractor
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Form 604

Gorporationz Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Enero Group Limited

ACN/ARSN 081 524 515

1. Details of substantial holder (1)

Naiva NACS Asgset Manamgasment Limdted

ACN/ARSN (if applicable) 107 624 126

There was a change in the Interests of the

substantig) holder on 13/08/2017
The previous notice was given to the company on - 03/07/2017
The previous notlee was datad 03/07/2017

2, Pravious and present voting power

The total number of votes attached fo all the voting shares in the company of voting Interests in the scheme that the substantfal holdar or
an asscciate (2) had a relevant interest (3) In when last required, and when now required, to give a substantial holding notice to the
company or schame, are as followa;

Glass of securitias (4) Previous nofice Prasent notice

Perzon's votes

18,025,066

Feraon's votos Voting powar (5) Voling power (5)

Ordinary shares 17,1=20,e82 15.50% 21.06%

4. Changes In relevant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assaclats in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notlce ta the company or scheme are

as follows:

Date of Perzon whoge Nature of ¢hange (8 { Consideration given Class and numbar | Person's votes

change relevant interest Im relation to change of securities affected
changed {7} affected
HAQS Apset
Managemsnt 204,984

13/09/2017 | Limited & On Market Ordinary 904,984
Ralated Shares
Parties

4, Present relevant interasts

Particulars of each relevant interast of the substantlal heldar in voting securities after the change are as fallaws:

Holdar of Raglstared holder | Person antitled to ba Nature of relevant Class and number Person's volas
ralevant of securities registered as holder interast (&) of securities
interest {B)

vVarious Ability to .
NACS hegael Companises who influence the la,025,966
Managament | various hawa Appointed | Voting and Cordinary 21 . 08%
Limitad NACS Asset Digpozal of Shares

Management Shares
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Limited as
Inveastmant
Manager.

8, Changes It aszociation

The persons wha have baceme es=ociates (2) of, ceased to ba assaciates of, or have changed the nature of their sesaciation (3) with, the
substantial holder In relation to voling interests in the company or scheme are as follows;

Nama and ACN/ARSN (If applicable) | Nature of association

6. Addresses

The addresses of persons named jn this form are as follows:

Name Address
NAQES Asset Management
Limited Level 34, 18 Martin Placa, Sydney, N5W, 2000

Signature
print hame dSabagztian Evans capacty Director
B il
sign here W date 14/09/2017
DIRECTIONS
(1) there are 8 number of substantial holders with similar or related relevant interests {eg. a corporation and ite related corporations, or the

@
&)
0]
&)
&

tnanager and trustes of an equity trust), the names could be Included in an annexure to the form. If the relavant interests of a group of
persons are essentlally simflar, they may be referred to thraughout the fotm as a specifically namad group if the membership of @ach group,
with the names and addresses of members Is clearly set out in paragraph & of tha form.

Seg the definltlon of “associate” in section 8 of the Corporations Act 2001.

See the definition of "relevant Interest” in sections 08 and 671B(7) of tha Corporations Aat 2001,
The voting sharss of a company constitute one class unlass divided into separate clesses,

The person's votes divided by the total vates In the body corporate or schema multiplied by 100.

Include details of-

(a) any relevant agrasmmant or other circumstances bagcauge of which the change in relevant interast occurred. I subsection 871 B(4)
applies, a copy of aty documant setting out the tarma of any relevant agresmesnt, and a statament by the parson giving full and
accurate details of any contract, schems ot arrangemant, must acesmpany this form, togather with a written statement certifying this
cehtract, scheme or arrangement; and

(& any qualification of the power of a person to exercige, control the exarcise of, or influghae the exstclze of, tha vating powsts or
dizpozal of the securitles to which the relevant interest relates {Indlcating clearly the particular securites to which the qualfication
applles).

See the definition of "relevant agreemant” in section & of the Corporations Act 2001.
Details of the congldaratton must include any and all henefits, manay and other, that any persan from whom a ralavant interest was acquired

has, or may, become entltled to racelva In relation to that acquisitton. Detalls must be included even if the banefit Is conditional en the
happening or not of a ¢ontingency. Details must be included of any beneflt paid on behalf of the substantlal holder or ite aazociate In relation
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to the acquisitiona, even i they are not paid directly to the person from whom the relevant interest was acquired.

(8)  Ifthe substantial holder Is unabls to determina tha identity of the person (eq. i the relevant intsrast arises because of an eption) write
"unknown”,

(8) Give details, if appropriate, of the present &ssociation atid any change in that assaciation gince the last substantial holding notica.




