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Disclaimer and Important Notice

The following disclaimer applies to this presentation and any information provided regarding the information contained in this presentation (the Information). You are advised to read this
disclaimer carefully before reading or making any other use of this presentation or any information contained in this presentation.

This Presentation contains summary information about Mastermyne Group Limited (Mastermyne or Company) and is dated 18 September 2017. This information is subject to change to
change without notice and does not purport to be complete or comprehensive. It does not purport to summarise all information that an investor should consider when making an investment
decision. It should be read in conjunction with Mastermyne's other periodic and continuous disclosure announcements lodged with the ASX, which are available at www.asx.com.au.

Distribution of this presentation outside Australia may be restricted by law. Recipients of this document in a jurisdiction other than Australia should observe any restrictions in that jurisdiction.
This Presentation (or any part of it) may only be reproduced or published with Mastermyne's prior written consent. this publication has been prepared for publication in Australia and may not
be released or distributed in the United States. This presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security or financial product and
neither this presentation nor anything attached to it shall form the basis of any contract or commitment. This document does not constitute an offer to sell, or a solicitation of an offer to buy,
securities in the United States, or to, or on for the account of benefit of, any "U.S. person” (as defined in Regulation S under the U.S. Securities Act of 1933 (as amended)) (Securities Act). Any
securities described in this document have not been and will not be registered under the Securities Act, or under the securities laws of any state or other jurisdiction of the United States.
Accordingly, such securities may not be offered or sold in the United States or to, or for the account or benefit of, any U.S. person except in a transaction exempt form, or not subject to, the
registration requirements of the Securities Act and any applicable securities laws of any state or other jurisdiction of the United Stated.

Mastermyne Group Limited (Mastermyne or Company) has not considered the financial position or needs of the recipient in providing this presentation (Presentation). Persons needing advice
should consult their stockbroker, bank manager, solicitor, attorney, accountant or other independent financial or legal adviser.

The Presentation includes certain ‘forward-looking statements’ which are not historical facts but rather are based on Mastermyne’s current expectations, estimates and projections about the
industry in which Mastermyne operates, and beliefs and assumptions regarding Mastermyne’s future performance.

Words such as ‘anticipates’, ‘expects’, ‘intends’, ‘plans’, ‘believes’, ‘seeks’, 'estimates’ and similar expressions are intended to identify forward-looking statements.

These statements are not guarantees, representations or warranties of future performance and are subject to known and unknown risks, uncertainties and other factors, some of which are
beyond the control of Mastermyne, are difficult to predict and could cause actual results to differ materially from those expressed or forecasted in the forward-looking statements.

Mastermyne cautions shareholders and prospective shareholders not to place undue reliance on these forward-looking statements, which reflect the view of Mastermyne only at the date of
this Presentation.

The forward-looking statements made in this presentation relate only to events as of the date on which the statements are made. Mastermyne will not undertake any obligation to release
publicly any revisions or updates to these forward-looking statements to reflect events, circumstances or unanticipated events occurring after the date of this Presentation except as required
by law or by any appropriate regulatory authority.

Investors should also note that Mastermyne’s past performance, including past share price performance, cannot be relied upon as an indicator of (and provides no guidance as to)
Mastermyne’s future performance including Mastermyne's future financial position or share price performance.

No party other than Mastermyne has authorised or caused the issue of this Presentation, or takes any responsibility for, or makes, any statements, representations stat or undertakings in this
Presentation.
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Overview

Overview

Capital Raise

Market
Update

Company is well positioned as we come through a
tough cycle

* Order book has increased significantly through
new contracts secured in H2 of FY2017/

* Continuing to see strong demand for contract
services and equipment

* Forecasting significant financial improvement in
FY2018

A%$6.0million placement to position the company to
respond to new opportunities as they move through
the tendering process

* Updated guidance for FY2018
- Revenue $165 - $185m from $160 - $180m
- EBITDA guidance of $10 - $12m
* Announced a Notice of Award for a new
Queensland multi-year development contract on
12 September 2017/
* Guidance excludes new contract award
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Offer Terms

A placement to institutional investors and
sophisticated / professional investors raising
A$6.0million at $0.60 per share, approximately 11%
of current issued capital

Offer

The offer price under the Placement is A$0.60 per
new share (“‘Offer Price”), which represents a:
* 3.2% discount to the last closing price of e
Offer Price A%$0.62 on 18 September 2017; and P
* 2.6% premium to the 5 day volume Canaal
weighted average price (“VWAP”) to and
including 18 September 2017

Proceeds from the Placement will be used to:
* Position the company to respond to new

SR opportunities as they move through the
Proceeds : .
tendering process; and
* Strengthen the balance sheet
. New Shares issued under the Placement will rank
Ranking

equally with existing Mastermyne shares : & m mastermvne
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Offer Timetable

Trading halt Tuesday, 19 September 2017 ;
:js

Bookbuild close Tuesday, 19 September 2017/ "

Announcement of Placement and ‘
Mastermyne shares recommence Wednesday, 20 September 2017 |
trading

Settlement of new shares issued

under the Placement Monday, 25 September 2017

Allotment and normal trading of New

Shares issued under the Placement Tuesday, 26 September 2017 sl

Tim
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Order book has increased significantly

Maintained full underground mining service and equipment
capability through the downturn, resulting in new roadway
development contracts being awarded in H2 FY2017

« Total order book increased 120% to $280+ million, since the
end of FY2016

* Maintained strong Tier 1 customer base

* No reduction in contracts

* Customer diversification through recent contracts

* Further development tenders pending award in H1 FY2018

« Total tendering pipeline $9270+ million
«  $220+ million in core business
e $750+ million in Whole of Mine opportunities

mastermvne‘
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Order book Tier 1 Customers
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SOUTH32

A WHITEHAVEN COAL
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GLENCORE

BHP
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RioTinto

Moranbah Region

Umbrella

Development
Contract

lllawara

Scaffold Services

Appin Colliery

Development
Contract

Ventilation
Services

Broadmeadow
Conveyors

Scaffolding
Services

Kestrel
Development

2013 2014
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Outlook

Company has emerged from a tough cycle with a strong
balance sheet

Order book has increased significantly through new contracts
secured in H2 FY2017

Continuing to see strong demand for contract services and
equipment

Forecasting significant financial improvement in FY2018

Commenced operational and financial assessment for NSW
Whole of Mine project
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CONTACT

mastermyne

www.mastermyne.com.au
Information for Investors / Analysts:

Tony Caruso - Managing Director:
(07) 4963 0400

Liz Blockley- CFO / Company Secretary:

(07) 4963 0400
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