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CHAIRMAN’S ADDRESS 

 

Welcome to the 2017 Annual General Meeting of Skydive the Beach Group Limited (“Group”). 

 

On behalf of the Board of Directors, I am delighted to present the Group’s Annual Report for the 12 
months ending 30 June 2017. 

 

The Group achieved significant financial progress, both organically and through major acquisitions 

 Revenues were $89.566M, an increase of 53% over the previous financial year. 

 Net Profit after tax was $9.482M, an increase of 33%. 

 Earnings before interest, taxes, depreciation and amortisation were $20.988M, an 
increase of 55.6%. 

 These substantial increases in Skydive’s financial metrics tell only part of the story for the 
year. 

 The underlying real news for the future is to be found in our acquisitions and expansion. 
 The Group made several important acquisitions in New Zealand: 

 Skydive Wanaka, to increase the number of New Zealand drop zones to 3, and 

 Performance Aviation, to enable the Group to in-house all its New Zealand aircraft 
maintenance. 

 

In Australia, The Group made 2 critical strategic acquisitions in Far North Queensland to increase its 
growing menu of tourism adventure activities. 

Raging Thunder and Reef Magic Cruises have added white water rafting, hot air ballooning, 
canyoning, sea kayaking, and Great Barrier Reef cruises and Reef adventures. 

 

Expansion into these adventure tourism activities commences our march to become a major 
adventure tourism enterprise. 

It has always been our ambition to capture a significant proportion of the domestic and international 
adventure tourism market in Australia, New Zealand and beyond. 
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The significant expansion of the Group’s adventure tourism activities is recognised in the change of 
the listed company’s name to Experience Co. Limited (ASX: EXP). It more effectively describes in a 
word what we offer our customers. 

We are now well positioned in the adventure tourism segment, and it will continue as a major focus 
of our activities. 

 

Other financial highlights of the year were:  

 an over-subscribed capital raising of $19.6M, 

 a Banking Facility Agreement with National Australia Bank Limited, 

 Payment of a fully franked dividend of $0.01 per share (totaling $3.963M) for the year 
ending 30 June 2016 , and 

 Declaration of a dividend of $0.01 per share (totaling $4.348M) for the year ending 30 
June 2017. 

 

Our four key strategic priorities to drive future growth remain: 

 Acquisitions 

 Diversification 

 Start-Ups 

 Synergies and Efficiency 

 

During the year, we also focused on our internal organisation and human capital, and we now have 
an effective and efficient group of executives, staff and partners committed to the next stage of our 
growth. 

 

Skydive’s achievements are a result of the commitment and enthusiasm of our wonderful staff and 
the strength our relationships with our trading partners. 

Our shareholders are also our partners. 

We remain sincerely grateful to all our shareholders for their continued support. 

 

I should now like to introduce the Founder and Managing Director of the Group, Anthony Boucaut, 
and our Chief Executive, Anthony Ritter. 
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