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NAQS ASSET Leval 34, MLC Cantra
MANAGEMEMNT 18 Martin Place
LIMITED Sydnay NSW 2000

ABM 23 107 B24 128 T (02)9002 1578

F {02} 8215 0037
E enquiries@nass.com.au

nwO>Z

WWW.Na035.Ccom.au

23 October 2017

The Manager

Markst Announcements Office
ASX Limited

By fax: 1300 136 638

Daar SirfMadam,

BSA Limited ACN 088 412 748 (ASX:BSA)
Natice of change of interests of substantial holder {Form 604)

in accordance with section 6718 of the Carporations Act 2001 (Cth), please find attached a Form 604

in relation to shares in BSA Limited ACN 088 412 748 (ASX:BSA), lodged on behalf of NAOS Assat
Managernent Limited and Related Parties. '

Yours faithfully,

Sebastian Evans
Director
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Form 604

Corporations Act 2004
Section 6718

Notice of change of interests of substantial holder

To Company Name/Schame BSA Limited

ACNIARSN 088 412 748

1. Detatls of substantial holder (1)

Name HMAOS Assat Management Limited

ACN/ARSHN (if applicable) 107 624 128

There was a change in the interests of tha

aubstantlal holder on 23/10/2017
Tha pravious notice was given to the company on 21/08/2017
The pravious natice waz datad E/Q_E/ 2017

2. Prevlous and present voting power

Tha total aumber of votes attached to all the voting sharas in tha company or voting interests in the scheme Ehat the substantial holder of
an associate (2) had 4 relevant Interest (3) in when last reguired, and when now requirad, to give a substantlal holding notice to the
company or schemse, are as follows:

Clazs of sacurities (4) Ptevious notice Present notice

Person's votes Voting power (5)

16.92%

Persen's votes

€3,731,817

Vating power (5)
15.07%

Crdinary shares 71,538,873

3, Changes in relevant interestg

Partieulars of each change in, or changs in the nature of, a relevant intarest of the substantiat holder or an aggoclate in vating securities of
the company or scheme, since the substantial holder was last fequired to give a substantial halding notice {o the company of scheme are

a3 follows:

Date of Peraon whose Nature of change (8) | Consideration givan Cless and number | Paersen's votes

change ralevant intergst in relation to change of securities affacted
changed {7} affected
HACS Asszat
Managemant 7,807,088

22/10/2017 | Limited & on Market Ordinary 7,807,056
Relatad Shares
Parties

4. Prazent relevant interects

Particulars of each relevant intetast of the substantial helder I vating securities after the change are as follows:

Holder af Registered holder | Parson entitled to be Nature of relavant Class and number Parson's votes
relevant of sacuritles regigtarad as holder interast (8) of zecrities
interest &
vVarious Ability to
NAOS Azzet Companies who influence tha 63,731,817
Management | Varioua have Appointaed | Voting and Ordinary 15.07%
Lind tad MAOS Aszet Disposal of Shares
Managemant Shares
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Limifted as
Investment
Managar.

&, Changes in association

Ths parsons who have become associates (2) of, ceased to be associates of, or hava changed the nature of their agsaclation (8) with, the
substantial holder in relation to voting interests in the company ot schame are as follows:

Namg and ACN/AREN (F applicabla) | Nature of aszoeciation

6. Addressas

The addrasses of persans namad in this form are as follows:

Name Address

NAOS Asset Management Letel 34, 19 Martin Place, Sydnsy, NSW, 2000

Limd tad

I ——
Signature

print name 8ebastian Bvansg capacity Director

el
sigh here ' date 23/10/2017
DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant interests (eg. a carperation and its related corpotations, or the

@)
&
4
(8

(6)

manager and trustee of an equity trust). the names could ba included in an annexura to tha form. If the ralavant Interests of a group of
petsohs are essentially similar, they may ba referted to throughout the form as a specifically named group if the membership of ¢ach graup,
with the names and addresses of members ia clearly et out In paragraph 6 of the form.

Ses the definition of "azsociate” fn sectlon 8 of the Corporations Act 2001.

Saa tha definition of "relevant interest" in sections 608 and 6718(7) of the Corporatlons Act 2001.
Tha voting shares of a company constitute ane class ur;less divided inte separate claséas_

The pergon's votas dividad by the total votes in the bady corparate or scheme multiplied by 100,

Include details of:

(a) any relevant agreement or other ¢lreumstances because of which the change in relevant interest opcurred. IF subsestion 671B(4)
applies. a cepy of any document setting aut the terms of any ralevant agreement, and a statement by the parson giving fult and
ace:urate detalls of any contract, scheme or arrangement, must accompany this ferm, tagether with a written statement eenifying this
contract, scheme or arrangement; and

({B) any gqualification of the power of a persen to sxercisa, control the exercise of, or influance the axarcisa of, the voting pewers or
disposal of the securities te which the relevant intarast ralates (indicating claatly the particular securities ta which the qualification
applies),

‘Sea the definition of "relevant agreement” In section 9 of the Corporations Act 2001.
Details of the consideration must Include any and all banefits, maney and other, that any parson from whom a relevant intersst was acquired

has, or may, bacome antitled to receive In refation to that acquisition, Detalls must be included aven if the henefit is conditional on the
happening or not of & contingengy. Detalls must be included of any benefit paid on behalf of the substantlal holder or its assoclate in relation




23/0CT/2017/MON 16: (1 9 Castlereagh FAT o, P 004

B804 Page 3of 3 15 July 2001

to the asgulsitions, even i they are not pajd directly to the parson fram whom the relevant interast was Acquired.

(8)  Ifthe substantial holder is unable to determine the identity of the person (ag. ifthe relevant interast arisas because of an option) writs
"unknown”.

()  Give detalls, [f appropriate, of the prasent assoclatlon and any change in that association since the last substantial halding notice.




