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DISCLAIMER

Important Notice

This investor presentation has been prepared by EML Payments Limited ABN 93 104 757 904 (EML) and is general
background information about EML’s activities current as at the date of this presentation. This information is given

in summary form and does not purport to be complete. Information in this presentation should not be considered as
advice or a recommendation to investors or potential investors in relation to holding, purchasing or selling securities
and does not take into account your particular investment objectives, financial situation or needs. Before acting on
any information you should consider the appropriateness of the information having regard to these matters and seek
independent financial advice.

An investment in EML securities is subject to known and unknown risks, some of which are beyond the control
of EML. EML does not guarantee any particular rate of return or the performance of EML.

This presentation may contain forward looking statements including statements regarding our intent, belief or
current expectations with respect to EMLs businesses and operations, market conditions, results of operation and
financial condition, capital adequacy, specific provisions and risk management practices. Readers are cautioned not

to place undue reliance on any forward looking statements.

Unless otherwise specified all information is for the year ended 30 June 2017, and is presented in Australian Dollars.

EML Payments AGM Presentation 2017/
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MORE ) OPPORTUNITY
ON A GLOBAL SCALE

01 FY201/7 OVERVIEW

02 Q1FY2018

03 PRODUCT INNOVATION
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ANNUAL GENERAL MEETING

HIGHLIGHTS » RESULTS — 5 YEAR CAGR

EML

empowering your payments

Gross Debit Volume 2017/ Revenue 2017/ EBTDA 2017/ STORED VALUE 2017/
$4.4bn ™M101% $58.0m Dé3%  $14.5m M237% $302m D 20%
(AUD’ millions) (AUD’ millions) (AUD’ millions) (%) (AUD’ millions)
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ANNUAL GENERAL MEETING

HIGHLIGHTS » SUCCESS

Successful Integration of EML USA and Canada

Successful launch of initial Reloadable
program in the UK (bet365)

Successful launch of initial Reloadable
program in the USA (LuLaRoe)

Successful launch of Salary Packaging
Reloadable programs in Australia

EML Payments AGM Presentation 2017/

PREPAID

bet365 )

5355 2401 2345 6789
W 12/16
INSERT NAME

EML

empowering your payments

Salary Packaging Card & c<iwal.




ANNUAL GENERAL MEETING

HIGHLIGHTS » SUCCESS =ML

empowering your payments

GDV (Organic vs Acquisition) 2017
(AUD’ millions)

Signed several B2B Virtual Payments contracts in the
USA that will generate significant GDV in future periods

5000
GDV from our established Australian gaming vertical 4000
grew by 59% on the prior year, driven by a 59% increase
in issued cards in market 3000
, 2000
EBTDA of $14.5m translated to operating cash flow
of $12.3m?
1000

. Acquisition

Completed pilot testing! on our first self-issued 0 e - ® Organic
Reloadable program in Australia under our
direct license with MasterCard

FY2013
FY2014
FY2015
FY2016
FY2017

Organic GDV derives from new customers not signed upon acquisition of either EML Europe or EML North America. Growth in GDV from existing customers on
acquisition of either EML Europe or EML North America is treated as acquisition growth. EMLs ability to launch new programs from our acquisitions is key to our
growth & diversification strategy. EML generates interest income on Stored Value balances and as such is a source of core revenue. Earnings Before Tax, Depreciation
. & Amortisation (‘(EBTDA) is used as the most appropriate measure of assessing performance of the group. EBTDA includes R&D tax offset & excludes share based
E M L Payme ntS AG M PreS entatl on 2017 payments, and is reconciled to the statutory profit and loss within the FY2017 Annual Report. 7
1. Partner progressed program to commercial launch in August 2017.
2. Statutory operating cash flow was $19.3m which included $7m of breakage receipts which had not been paid out under our revenue sharing agreements.



ANNUAL GENERAL MEETING

) Q1FY18 UPDA SR

empowering your payments

Gross Debit Volume Q1FY18 Revenue Attribution Q1FY18 BREAKAGE DOWN TO

$1.65billion W 6%

UP FROM $829m Q1FY17

EBITDA Q1FY18 OF REVENUE Q1FY18
@ P91% B B e
O
versus Q1FY17 INTERCHANGE UPTO
REVENUE Q1FY18 O
DUP 19.4% O
® O @® Establishment income ® Breakage
versus Q1 FY17 : ;I'r?nsahction Fee Revenue @ Interest Received OF REVENU E Ql FY18
nterchange

EML Payments AGM Presentation 2017/ 38



9%;%

on Q1FY2016

1. Excludes contracts signed in Q1FY18 (page 11)

EML Payments

79%

on Q1FY2016

NORTH AMERICA REGION

AUD1,228.6m

GDV
GDV NON-RELOADABLE GDV RELOADABLE GDV VIRTUAL PAYMENTS
$49.8m $564.6m $614.2m
down 4% up 100% up 4%!

Reloadable B2B Virtual
Payments

LAY

Non-Reloadable

F T

UK / EUROPE REGION

AUD59.4m

GDV
GDV NON-RELOADABLE GDV RELOADABLE
$42.4m $17.0m
up 27% up 100%
Non-Reloadable Reloadable

BT

AUSTRALIA / ASIAPAC REGION

AUD362.8m

GDV
GDV NON-RELOADABLE GDV RELOADABLE
$26.7m $336.1m
up 20% up 162%

Reloadable

&

Non-Reloadable

7

141%

on Q1FY2016




ANNUAL GENERAL MEETING

) Q1FY18 UPDAT

Q1 Group GDV

2.0

1.5

1.0

$ BILLIONS

0.5

FY15 FY16 FY17

EML Payments AGM Presentation 2017/

FY18

GDV of $1.65billion ahead of budget
heading into Q2, historically our
strongest quarter

EBTDA ahead of expectations heading
into Q2 which is historically a stronger
season for our Non-Reloadable business

Revenue mix changing to reflect higher
revenues from interchange, generated
from Reloadable and Virtual B2B
programs, with breakage representing

36% of revenues (down from 59%
as at 1HFY17)

Q1FY18 GDV converted to revenue
at approximately 90bps and we expect
H1 FY18 to finish at 100bps

EML

empowering your payments

Globally we have issued over 630k
Reloadable cards with 530k of those
in Australia for Gaming & Salary
Packaging programes.

GP margin of 73.6% influenced by
higher transaction COGS on Salary
Packaging programs. We expect

GP margin to increase to approx
/5% in Q2FY18

Minimal currency impact in Q1FY18
of $0.1million compared to headwinds
in the full year 2017 of $1.1million
EBTDA impact

10



ANNUAL GENERAL MEETING

) Q1FY18 BUSINESS

Non-Reloadable;

GIFT CARD

DLCHKS BRUXSEL

o0&
CYCLE

CHOICE

The gift for all things cycling!

Accessories, parts, gear & more

KIDS?

CHOICE

EML Payments AGM Presentation 2017/

-LOPMEN

Reloadable:

y Y4
betsson P~ @.’.’ fortuna

Bangor

Savings Bank

|-~

FACTORING SERVICE

BETDAQ

dB/LLGO"

~ apioutsourcing

& DELTA DENTAL

EML

empowering your payments

B2B Virtual:

S0 NP -N

MIZEc HOUSER .
C}OMPANYP.A. ARIBA

Finexio INFbsyYNC

Innovate To Transform

& QUATTRO

G,

11



ANNUAL GENERAL MEETING

) FY18 BUSINESS DEVELOPMENT OUTLOOK

Continue to be positive about our sales pipeline

In European gaming and European malls

e 4 European gaming operators now signed, giving us access to

12 countries, and we would expect to sign several more agreements

prior to the end of FY18

e Continue to be positive about our growing European mall business

B2B Virtual Segment

e Currently processing annualised $2.5billion

e Signed contracts represent approximately US$12.0billion
of cheque payments volume across 1500 sub-programs

e We expect this to convert to US$1.8-$2.4 billion in GDV over the
FY19-21 period, at an expected 50-100 bps conversion range

e \We will be increasing our business development spend in this
segment in the USA from January onwards with an estimated
impact of $1-$1.5m per annum

EML Payments AGM Presentation 2017/

EML

empowering your payments

Mobile Payments Functionality

e We expect to complete development of the Pays (Apple Pay,
Samsung PAY and Android Pay) and VISA integrations in all
regions by the end of FY18

e Our intention is to offer the full range of functionality to all
Reloadable customers in FY19 onwards

e We expect to incur approximately $0.75m of one-off costs
associated with this development, largely 3rd party fees

FY18 Priorities: EXECUTION

e Launch the various gaming programs launching in 2HFY18
e Continued penetration into B2B customer base
e USA GPR programs

e Product expansion

12



ANNUAL GENERAL MEETING

> INNOVATION IN SALARY PACKAGING EML

empowering your payments

TRANSACTION RECEIPTS

@ 2 = ) G

You can also access a | X You can do this o This will show you 10:25 AM

deta“ed breakdown 1 Salary Options Card by tapplng on the Transaction History What you Spent, Trancastion Natslie
of thesavingsyoumade | | = K9 | transaction and | Al Boreits © || from which account |
H M . My Card H H H | une : om Smith Car
in a given transaction (| | viewing the receipt | | rooavserremsen 26, 2017 | you drew money Q| ‘mrEiiE Tesobted
S—— r— available e s and hovx{ much your e 36
Meal Entertainment $0.00 ¢ Multiple Benefits tal bill: $25.00 tOtaI SaV|ng was 3070 Harris Passage, Melbourmne, Australia
2148921
Total Balance $128.00 .
Domino's You Paid $45.00
Entertainment Benefits
You Saved $5.00
Coles i $20.00 3 Entertainment Benefits -$25.00
Salary Packaging $25.00 Salary Packaging -$20.00
Discount (1026 Off) -$5.00
Tues, June 1, 2017 Total $50.00

Coles
_ efund: $20.00
Salary Packaging
Manage My Funds
Tap to manage the priority of my Nando's Lpac $2000
balances Salary Packaging tal $25.00

. ° . <

EML Payments AGM Presentation 2017/ 13



ANNUAL GENERAL MEETING

) INNOVATION IN SALARY PACKAGING

MOBILE WALLETS &
MERCHANT COALITION
OVERVIEW

FEATURES:

More control

Track savings

EML Payments AGM Presentation 2017/

EML

empowering your payments
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ANNUAL GENERAL MEETING

) INNOVA

ION IN SALARY PACKAGING

EML

empowering your payments

ACCOUNT BALANCE AND TRANSACTIONS

o

Your account balances
are all displayed on the
home page, with a total

balance below

p

10:25 AM

Salary Options Card

PM

My Card

View More »

Living Expenses

Meal Entertainment

Total Balance

© Offers

Updated September 26, 2017 6:17

$128.00
$0.00

$128.00

=

Manage My Funds

Tap to manage the priority of my
balances

EML Payments AGM Presentation 2017/

L 7 89% =)

A\
|

hal®

Filter by benefits
account, or by which
card the transaction
was made with

Meal Entertainment

1:40 PM

Transaction History

Meal Entertainment oo All Cards Used

Wed, June 2, 2017

MNando's

Meal Entertainment

Salsa's Mexi Grill

Meal Entertainment

Hungry Jacks

Meal Entertainment

Tues, June 1, 2017

MecDonald's

Meal Entertainment

Starbucks

Meal Entertainment

You can access and
view every single
transaction you've
ever made through the
app in the Transaction
History page

15
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INNOVATION IN SALARY PACKAGING

LOCAL MERCHANT OFFERS: Save with ease

You can save up to 10% on
vouchers from all your

Choose the amount.

Your voucher will be emailed to

Simply select the company. Provide the necessary

payment information.

favourite companies.

assec Verizon T 1:40 PM sssec Verizon T 1:40 PM

. Select an Offer Type = “— Select an Offer Type

\4 g
'P (SANE% Waolw;ﬂhs CO|eS

BARBEQUES |
GALORE

BEH

BEQ Better.

»
LOCAL OFFERS

View great savings offers at nearby
locations
DYMOCKS

EML Payments AGM Presentation 2017/

y

[

sesec Verizon T 1:40 PM

“— Select an Offer Type

ECARDS

5% OFF =Gift Cards

y

[

sesec Verizon' T 1:40 PM

& Select an Offer Type

® ©

Billing and Registration

Please enter your Billing Address

wiggins@paywith.com

6045127234

you and is live and ready to go.

y

[

sssec Verizon T 1:40 PM

“— Select an Offer Type

Bond’s $5 eGift Card

Order Mo k328
Purchase Date: Tue 1dth of May 2017, 11:25 am

Balance $5.00

S801935306600627 240130097 74527
PIM:

Dat
17, 2

403
Isse -4
sy 017
How to use
1. Print this page o 3ENT You! device for scannin

2 Bring itir v Bond's |ocaticn
3. Sadect &G

o L

4 Seanthi
5, Tipein the amaunt

&, Enter the 4-digit PIN

Terms and Conditians

Ky conditiones of uses Treat this gift cand e cash. Stolen gift cards will not be replaced

or refunded. To be used for the purchase of poods and services at Bond's

16



ANNUAL GENERAL MEETING

) INNOVATION IN SALARY PACKAGING

LOCAL MERCHANT OFFERS: Save with ease

Clalmlng Local Offers: View Local Merchant

Offers List

Use the Paywith enabled Card at the merchant
with the offer you want to take advantage of

@ The merchant will ring through the transaction
and the discount will be taken off in our system

There is no need to show or ask the merchant
to do anything. Your receipt from the merchant
will reflect the entire purchase amount

Balance

$600.00

Your benefit account will reflect the reduced
total factoring in the discount

EML Payments AGM Presentation 2017/

2. Domino's ;

] 0.8 km

View Merchant Profile
& transact with your
Salary Options Card

1:40 PM

Nando’s

Nando's

EML

empowering your payments
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ANNUAL GENERAL MEETING

) INNOVATION IN SALARY PACKAGING

EML

empowering your payments

MANAGE PRIORITY OF FUNDS

Easily reprioritise the flow of funds from your accounts when making payments

10:25 AM
Salary Options Card

7

Updated September 26, 2017 6:17
PM

My Card

View More »

Living Expenses $128.00
Meal Entertainment $0.00

Total Balance $128.00

&

Manage My Funds

Tap to manage the priority of my
balances

EML Payments AGM Presentation 2017/

essees Vorizon =

Card lost or stolen?

Contact Us

External Link (Customizable)

|

al Bell = 10:27 AM L 7 B9% |

4 Manage Priority of Funds &

Drag and drop your benefits to manage the order in
which funds are drawn for card payments

$0.00

Meal Entertainment

$128.00

Living Expenses

Reset to Default Order

all Bell = 10:27 AM e < B9% )

14 Manage Priority of Funds -

Drag and drop your benefits to manage the order in
which funds are drawn for card payments

$0.00
1 Meal Entertainment
$128.00
2 Living Expenses s
4
\ .‘-

Reset to Defau

18



ANNUAL GENERAL MEETING

) INNOVATIONS IN RELOA

BUOY LOCAL
PROGRAM OVERVIEW

FEATURES:

Points Redemption

More / Support

EML Payments AGM Presentation 2017/

DABL

EML

empowering your payments
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INNOVATIONS IN R

-LOADABL

EML
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POINTS REDEMPTION

From the home screen, to
redeem points the user taps
the ‘Redeem’ tab.

MY POINTS

1,300

' Uinlocked

EML Payments AGM Presentation 2017/

The user moves the slider to
their desired amount and taps
the 'Redeem’ button.

MY POINTS

500

REDEEM

General Funds

$8

Learn More

fi

The user is asked to
confirm before their points
are converted.

Redeem Points
Contirm you want to redeem 500 polnts
for $5 of Buoy Bucks. Terms and
Conditions apply.

|
Cancel Confirm

Once the user confirms, their
desired amount of points is
converted into general credit.

You got $5 Credit!

You just successfully redeemed 500
Points for $5 General Credit!

That’'s awesome

20



INNOVATIONS IN RELOADABL

LOCATIONS / OFFERS

With their points and credit
updated, the user taps the
‘Locations’ tab to view offers.

MY POINTS

500

‘ Unlocked

EML Payments AGM Presentation 2017/

The user can view all nearby

merchant locations from
this page.

Locations

m Sebago Brewing

@

Locations

Shawnee Peak merchant profile

page with 1x Points Offer.

< Back Location Details

Buoy Local Member Reward

1x Points

You will earn 1 point for every dollar
you spend at this location using your
Buoy Local card.

Shawnee Peak

25325 Maine Street, Bangor,

0

Locations

EML

Sebago Brewing merchant profile

page with 1x Points Offer.

< Back Location Details

5 B

ey

Ac, #%BAGy

Buoy Local Member Reward

1x Points

You will earn 1 point for every dollar
you spend at this location using your
Buoy Local card.

jor, Main

Sebago Brewing Co

9 25325 Maine Street, Bangor,

Locations

empowering your payments
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ANNUAL GENERAL MEETING

) INNOVATIONS IN RELOADABL

TRANSACTION

Merchant Profile @ Transaction @ Points Unlocked @ Transaction Details
The user has selected The user transacts at Sebago The user gets a celebration The user is shown their
success screen to show the transaction details page which

Brewing location with their
points they just earned. is a detailed breakdown of

Sebago Brewing Co.
Buoy Local card.
their transaction.

(S pPLay

by v ¥

00000 O0O0GOOOOOS
Location Details : Transaction Details
°
°
°
° MY POINTS
- B ° 550
geBAG, 85 70 §8BAG, eac, ° :
o T R B ecoo0o0o0e0 o) - p
5 ’

-
RECEIPT

ommunity Program

LOCAL BUSINESS MATTERS

Bangor Savings Bank

YOU EARNED

50 Points

LOCAL oo

3
®
>
&
)
o

Buoy Local Member Reward

1x Points )

o000 00O0OOCGOOOOOOOEOO
You will earn 1 point for every dollar 4
you spend at this location using your £ o
Buoy Local card. S

ged e
. & Buoy Local Apg
B nowsavailable intthe'app and-can Dass
redeeme®for.great reWardshi z

s o ¥ L

Sebago Brewing co

27859 Maine Street, Bangor, Maine, USA

General Funds
Visa «+3412

Total Payment

Sebago Brewing Co

eet, Bangor, Maine, United

L/093 Vic
States of America

Points Earned

9

Locations

9 25325 Maine Street, Bangor,

& 5

Locations

.:,” . ”

EML Payments AGM Presentation 2017/ 22



ANNUAL GENERAL MEETING

) SUMMARY

Q1 has been a positive start to the 2018 financial year,
leading into our seasonally strongest quarter

We see FY18 as a year of continued execution in
business development and onboarding in each of our
3 sales segments

We will increase our investment in B2B Virtual business
development given the significant long term opportunity
in that segment

EML Payments AGM Presentation 2017/

EML

empowering your payments

We also see FY18 as a year of continued innovation in
our products, particularly in the Reloadable segment

(Mobile Payments, Merchant coalition, Points conversion,
Wearables)

Merchant coalition, through our investment in PayWith,
is in its infancy in Australia and America and is initially
targeted at increasing cardholder utilisation. As the
merchant coalition expands there is potential for EML
to generate 3rd party merchant commissions

23
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(07) 3607 0100
(07) 3607 0111

Telephone
Facsimile

www.emlpayments.com



