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Committed to developing its high margin uranium projects

However utilizing all its portfolio options;

Tiris Uranium — Mauritania — DFS complete mid 2018

Haggan Polymetallic — Sweden
Significant Battery metals — V, Co, Ni, Nd, Mo, Cu, Zn also U;Og
Haggan is primarily a Vanadium Resource

Gold and Base Metals — Virgin Greenstone belt Mauritania

Gold and base metals exploration set to commence — strategy bridge

Battery Metals gaining traction in Aura’s portfolio

Tiris DFS — Exceptional amount of work completed 2017

Uranium market a key opportunity over 2 years — supply deficit & LT contracts

Cameco announcement should not be a shock — more to the story?



PROJECT PORTFOLIO

100% OWNED URANIUM & POLYMETALLIC
DEVELOPMENT PROJECTS

TIRIS MAURITANIA — POTENTIAL HAGGAN SWEDEN —-POTENTIAL
PRODUCTION & CASHFLOW - SCALE/LONG TERM VALUE -

" C1 Cash costs US$19.40/1b U308[1] C1 Cash costs US$13.50/Ib U308[2]
803 Mlbs Inferred Resource

US$537m capital cost

= 49 MIbs Indicated / Inferred Resource
= US$45m capital cost

Battery Metals
Co, Ni, Cu, Mo, V, Nd

[1] Tiris Scoping Study 16 July 2014 - optimised Sept 2017 [2] Haggan Scoping Study assumptions as release on 29 May 2012
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'3ura C1 CASH COSTS VS U;0; PRICING
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US$/Ib U304

70 F AURA ASSUMED SS PRICING U303 ~US$65/1b

60 |
50 F

40
CONTRACT U;03 PRICE — US$33/Ib*

30 F
SPOT U;03 PRICE — US$23.13/lb*

I

Tiris Haggan

* Trade Tech Report
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3 AURA GOLD & BASE METALS
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Aura secured exceptional gold and base metal properties early 2017
Based in Mauritania in a belt with major discovery

Aura holds 105 km of virgin Greenstone belt with little exploration
$3m previous expenditure by current Aura team in another company
Purchased for $100,000 + royalty

Exploration results from first pass were excellent — dormant since then;
Wide gold system — similar geology & system to Tasiast
High grade gold intersections
1.6 km high grade nickel zone
Significant multiple cobalt hits including several up to 0.581% Co
Copper anomalies in nickel laterite — nickel-copper sulphide indicator?

Initial Aura Exploration program:
=  RC drilling - trace Ghassariat gold zone
= Ground IP to locate additional zones
= Drill test nickel potential in very large ultramafic body in Bella permit
=  Drilling to date mostly less than 100 metres depth
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TASIAST SOUTH GOLD &
BASE METAL'S
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— 2280 000mN
TIRIS

PROJECT

Western
Sahara

.....

’(‘ Tasiast gold mine

| @ TASIAST SOUTH

B NOUAKCHOTT

“ Gold exploration on
tenements set to commence;

= Archean greenstone belts

new

12

6m @ 400/t A
@ 14.4g/ \ m t Au
m @ 2.5g/t U ém @ 16. 4g/t Au
71m @ 'I'Ylg/tA fm @ 7500 A
similar to Kalgoorlie GRARA MOUCHGAG 16m @ 2.8g/t Au
. . TAET D Aura
= 21Moz Tasiast deposit 45km
to north
= Algold (TSX) achieving

excellent high grade gold
results on adjoining permit

= Ultramafic nickel sulphide
potential

10Km

(21.0 Moz)
26m @ l.959/fAu

1 @ 4.9g/t Au

8m @ 7.6g/t Au
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Im @ 38g/t A
J910.2m @ 1.5g/t AJ

T
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‘I_'asiast Gold Mine

.

< Sophie v
Sadraya 22m @ 3 4g/t Au
47m @ 1.15g/t Au 14m @ 4.0g/t Au,
é6m @ 4.29g/t Au
10m @ 2.65g/t Au

11m @ 1.5g/t A
.

Charlize

im @ 289/t Au

8m @ 8.3g/t Au
in Tasiast BIF

N’Derek

2240 000mN —
2.4m @ 3.3g/t Au

V“':d Ghassariat

J“Ad‘ 71m @ 0.3g/t Au

incl 5m @ 1.2g/t Au
3m @ 1.0g/t Au
11m @ 0.5g/t Au

Sand dunes & recent cover
. Granitoid - Archaean
B Greenstone - Archaean

. Greenstone belts under
shallow cover

O Gold occurrence

S 2010 resource shell
. Faults
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Aura adjacent to Algold (TSX)
Algold structures cross directly

into Aura tenements

Nearest drill section is +1 km
away

Recent results are excellent;

T16RCO71-6m @ 39.9 g/t Au
T16RCO070-3 m @ 30.0 g/t Au
T16RCO045-5m @ 6.64 g/t Au
T16RC035-7m @ 3.20 g/t Au
T16RC024-6 m @ 4.23 g/t Au
T16RCO083-2m @ 5.47 g/t Au
T16RC027 -6 m @ 16.4 g/t Au
T16RCO031-6m @ 9.64 g/t Au
T16RC024-6 m @ 4.23 g/t Au

Salma recent sampling;

URANIUM, GOLD, BASE METALS IN AFRICA AND EUROPE d

100 g/t, 89 g/t, 80 g/t, 72 g/t Au

Structures extend to
Aura tenemen

1.1 g/t Au

470,000 mE™|

a
SOPHIE I & 1l

22m @ 3.4 g/t Au
14m @ 4.0 g/t Au
10m @ 2.2 g/t Au

y’

Is SOUTHERN TARGETS
4m @ 14.4 g/t Au

2.5 g/t Au

490,000 mEY

+0.5% Ni

0.6% Co
0.4% Co

[ Archean Greenstone

0

10

kilometres

[ Greenstone under shallow cover




73ura TASIAST SOUTH GOLD Vs KINROSS
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Drake Section F
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e Aura’s prOSpeCt, Ghassariat, 00m e A /‘\Q 13"-.@ 1.09/t Au

5m @ 1.2g/t Au
Tm @ 0.5g/t Au
has a strong gold drill section o, — ; \

b e +65m wide gold &
[ ] Younger sedimentary cover
[] Archean metavolcanics

&metasediments

* Compare Ghassariat to R
Kinross’ Tasiast Mine

sulphide bearing
alteration zone

Tasiast Section 71411 (Kinross’s Tasiast Mine lease - based on data in Kinross report “Tasiast Mine, Mauritania,
NI 43-101F1 Technical Report, March 2012)

“DF
« Similar results & geology — // / /
within Tasiast orebodies zoom— Ny p St

7 +1.5g/t Au

« The main zones of Kinross’ (0o TR Outar itocatian s

[ Archean metavolcanics

&metasediments ~

Tasiast are all below 100m T T N

Tasiast Section 71811 (Kinross’s Tasiast Mine lease - based on data in Kinross report “Tasiast Mine, Mauritania,
NI 43-101F1 Technical Report, March 2012)

« Aura’s tenements have not "B ///7// {
been drilled below 100m = TS \
\\\\\ 2

75 to 130m wide
sulphide bearing

~ alteration zone
7 +1.5g/t Au ~
400m — | Inner alteration zone \\ ~ =
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ura TASIAST SOUTH: NICKEL POTENTIAL
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Air Core drilling located:

= Thick zones of ultramafic rocks = Copper/nickel anomalies suggest nickel sulphide potential
= Very strong nickel and cobalt values = Abundant Komatiities (hosts 15% world nickel sulphides)

= Untested for nickel sulphide mineralisation

; *Hadeibet Belaa

Touerig Taieuh

220000mN . ... .

095% Ni

0.91% Ni, 400 ppm Cu

0.96% Ni

0 05%-1%N
0 03%05%
‘ - 002%03%
C 0 01%0.2%




BELLA ULTRAMAFIC COMPLEX

1aura SOUTHERN DRILL LINE

= Very strong Nickel values over entire 1.6 km drill line

= Strongest magnetics (white zones) not tested

T ———

oe 5o 00008

: 2m @ 0.5%
Im@0.5% >, @0.5% and

notdeep ¢ deep 1m @ 0.57%
enough enough >

Nickel intersections at Bella. Red dots: RC holes, yellow dots: vertical AC.
All RC holes returned intersections of + 0.5% Ni. (Background image is total mag intensity RTP HG)

URANIUM, GOLD, BASE METALS IN AFRICA AND EUROPE d



‘3ura  COBALT DRILL INTERSECTIONS

« High grade cobalt drill intersections over both the 1.6km long drill
line at Bella and Taet permits

» Best cobalt (Co) drilling intercepts included,;
* 1 metre at 0.58% Co
* 4 metre at 0.48% Co
* 1 metre at 0.46% Co

«  Sampling for cobalt was sporadic with only approximately 1 in 10
samples assayed

« 14 samples exceeded 0.1% Co, 6 samples > 0.25% Co and 3
samples > 0.5% Co

j
URANIUM, GOLD, BASE METALS IN AFRICA AND EUROPE ﬁ



TIRIS URANIUM PROJECT

= Scoping Study August 2014 results:
= [nitial production 1 million Ibs p.a.
= Low Capex - US$45 million o MAURITANIA
- Low Opex - US$19.40/lb U;05° |

= Key to low cash costs are:
1. Shallow Mining - 5 metres max
2. Ore Upgrades — 500%
3. Recovery - 94%

* Recently optimised

Resulting project :

1. Small physical footprint
2. Modular, assembled on-site, easily scalable

3. No grinding — huge construction and operating savings
4. Expansion cases studied to 3 Mlbs pa

URANIUM, GOLD, BASE METALS IN AFRICA AND EUROPE i



CALCRETE DEPOSIT WITH
CARNOTITE URANIUM IN A A

WEATHERED GRANITE HOST 359 L P R s g
SRS, AN ¥ FREE DIGGING MINING,
s R S R e NO DRILL AND BLAST

/ URANIUM s e 3 PERMITTING IN A

. MINERALISATION B - REMOTE DESERT

REGION
o o -

[_1Sand Uranium mineralisation
o Gravel Granite Reguibat Uranium
o i Weathered granite Schematic Geology

13




o SIMPLE ORE UPGRADE
y

Soft Friable Material
That Breaks Down Easily

Coarse Weathered Granite

Fine Grained Carnotite

Water
Waste
@ Coarse Oversize 75um
& Weathered Granite Screen
F & < ;
&5 90% Mass ’
@ % 10% Uranium Fine

10% Mass
90% Uranium

<

Leach Plant Y o a
e G Fine
< 25TPH(02mipa) " . " FHne
U ~2500 ppm U0, -

" 2014 Tiris (Reguibat) Scoping Study
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TIRIS SCOPING STUDY OUTCOMES

RELEASED JULY 2014

Mined Ore - 1.0 Mtpa — grade 420ppm U;Og
Leach Feed - 0.2 Mtpa — grade 2,500ppm U;Og
Producing 0.7-1.1 Mlbs U;Og per year for 15 years

10.8 Mlbs U304 of 49 MIb Resource included in model
= Only 20% of resource
= Much upside in economics

A$360M Pre tax cashflow (15 years) : Using US$65/Ib U;O0g LT

IRR of 78% before tax and royalties

Project go ahead possible mid 2018 post DFS subject to funding and
regulatory approvals



TIRIS FEASIBILITY

rg TIRIS DEFINITIVE FEASIBILITY STUDY
y

LATE 2018

TIRIS POTENTIAL PRODUCTION
I TIRIS CONSTRUCTION START LATE 2019

STUDY MID 2018

Tiris DFS work activity in 2017 has been strong;

Environmental and Social Impact Assessment (ESIA) now approved
Mining Lease Application submitted for resource areas

Drill campaign for Measured Resource underway

Detailed engineering plans, assessments and costings commenced
Water Geophysics completed

Water drilling program in progress

Metallurgical test work program underway

Shareholders Agreement Term Sheet finalised — Government 10%



HAGGAN PROJECT WITH
aura BATTERY METALS — SWEDEN

Significant base metals

Abundant ‘Battery Metals’

Co, V, Cu, Mo, Ni, Zn, Nd

Inferred Resource - 803mlbs U;04

2012 Scoping Study project economics
= 30mtpa scale
= Producing 7-8 Mlbs U;04p.a
= Cash costs US$13.50/Ib after credits
= Capex A$537 million

SWEDEN

200

300
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ra HAGGAN - BATTERY METALS
y

Metal Value Distribution - Total Metal

= Haggan is a vast polymetallic resource :
Current Prices

= |t contains significant battery metals
= Notably significant Vanadium, Neodymium and Cobalt

= 2012 Scoping Study project economics did not

consider these valuables ‘

U308 $  40,067,500,000
Mo $ 7,418,362,500
Ni $ 7,351,740,000
V205 $ 151,533,704,341
Zn $ 2,886,622,500
$
$
$
$

Cu 1,616,677,686

Co 3,007,044,071

Ag 663,721,731

Nd 3,446,651,000 mU308 =Moo =Ni #V205 mZn mCu mCo ®mAg =Nd
Total $ 217,992,023,829

Base metals $ 177,924,523,829

\J
-



y

- energ

= Key uranium market comments:
= Spot price is currently an irrelevance....illiquid and played...ignore

= Risky short term reliance on spot supplies by utilities

= Long term contract coverage will increase - drive price strongly — 2018/19?

Volume U Price
(M Ibs U,0,) (US $/Ib U;04)
B0 - - $140

wSpot mLong-Term == Spot price
300 ----o-ooeo- M i NI o e b $120

250 . PRSP PRE e e SRS S S TS XA S S $100

DD oo et A S\ ol ol $80

T N B B S R $60
100 $40
Nl sssSBABEREN I .
o - o™ o« < wn ({e] N~ < » o = o~ Lar] < wn
o o o o o o o o o o = b = - « b
o O o O O o S 0 O O o o O o o
o™~ o~ ~N o~N o~ o~N N ~N ~N ~N ™~ o~ o~N ~N ~N o~
Chart source
*Industry Average Price (Ux and TradeTech) Source: UxC Cameco Ltd
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(o KEY COMPANY DATA
y

A cents Millions

High : 4.7 cents

4.5 35
Share Price 2.5 cents AUD
4 30
Shares On Issue 849 million 3.5 25
3 20
Options On Issue 105 million
2.5 15

Market T
Capitalisation A G 2 Low: 2.0 cents "’
| 5
Cas h A$l 4 mi I I — 1 | .|||| |.| | ol |.|A| L'" " |||| ‘l‘ “||| A ‘ |‘ || ||I|‘ il |’ |||’ |I| |. W Lol .||‘ T [ Y T ||| I 1 |..| i |||| | | 0

Nov 16 Jan 17 Mar 17 May 17 Jul 17 Sep 17
Listed Exchange acalacs i i
g AIM: AURA B Daily Volume  —Last Price (A cents)



PETER REEVE
EXECUTIVE CHAIRMAN

preeve@auraee.com
+613 9516 6500
Website:http://www.auraenergy.com.au/




DISCLAIMER

This document, any attachments and the oral presentation on the slides (together the "Presentation”) have been prepared and are being supplied to you by Aura Energy Limited (the "Company") solely for information purposes in connection with a
potential offering of securities by the Company and admission of its securities to trading on AIM, a market operated by London Stock Exchange plc. This Presentation is confidential and must not be copied, reproduced, published, distributed, disclosed
or passed to any other person at any time.

The information and opinions in this Presentation or any other material discussed verbally at this Presentation are provided as at the date of this Presentation and are subject to updating, revision, further verification and amendment and their accuracy
is not guaranteed. This Presentation may be incomplete or condensed and it may not contain all material information concerning the Company. This Presentation does not constitute or form part of, and should not be construed as: (i) an offer,
solicitation or invitation to subscribe for, sell or issue, underwrite or otherwise acquire any securities or financial instruments, nor shall it, or the fact of its communication, form the basis of, or be relied upon in connection with, or act as any inducement
to enter into any contract or commitment whatsoever with respect to such securities or financial instruments.

At present, no decision has been made by the Company to proceed with any offering of its securities or apply for admission to trading on AIM. Any such offering will be based exclusively on a pre-admission announcement to be issued in connection
with admission to AIM which will supersede all information provided to you at this time, and your investment decision, if any, must be made only on the basis of the information contained in, or referred to in, the pre-admission announcement at the time
of publication. To the fullest extent permitted by law, no liability whatsoever, whether in negligence or otherwise, (save in the case of fraud) arising directly or indirectly from the use of this document is accepted, and no representation, warranty or
undertaking, express or implied, is or will be made by the Company or WHI or their respective officers, partners, employees, agents, advisers or affiliates with respect to the accuracy, fairness or completeness of the information or opinions contained in
the Presentation or for any errors, omissions or misstatements and none of them accepts any responsibility or liability as to its accuracy or completeness or as to the suitability of any particular investment for any particular investor or for any loss
howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. In addition, no duty of care or otherwise is owed for any loss, cost or damage suffered or incurred as a result of the
reliance on such information or opinions or otherwise arising in connection with the Presentation. Information in this Presentation, including forecast financial information, should not be considered as advice or a recommendation to investors or
potential investors in relation to holding, purchasing or selling securities or other financial products or instruments and does not take into account your particular investment objectives, financial situation or needs.

This Presentation and any materials distributed in connection with this Presentation are not directed or intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law
or regulation or which would require any registration or licensing within such jurisdiction. Any failure to comply with these restrictions may constitute a violation of law.

This Presentation is only addressed to and directed at persons in member states of the European Economic Area ("EEA") who are qualified investors within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC), as
amended. In addition, in the United Kingdom, this Presentation is addressed and directed only at qualified investors within the meaning of section 86 of the Financial Services and Markets Act 2000 ("FSMA") who (i) are persons who have professional
experience in matters relating to investments falling within Article 19(5) of the FSMA (Financial Promotion) Order 2005 (the "Order"), (ii) are persons who are high net worth entities and unincorporated associations falling within Article 49(2)(a) to (d) of
the Order, and (iii) to persons to whom it may otherwise be lawful to communicate it to (all such persons being referred to as "relevant persons”). Any investment or investment activity to which this Presentation relates is available only to relevant
persons, and will be engaged in only with such persons. Other persons should not rely or act upon this Presentation or any of its contents.

This Presentation does not constitute an offer or sale of securities in the United States, Australia, Canada, Japan or any other jurisdiction where such offer or sale would violate the relevant securities laws of such jurisdiction. Neither this Presentation
nor any copy of it may be taken, transmitted or distributed, directly or indirectly, into the United States, its territories or possessions, Australia, Canada or Japan. The securities mentioned herein have not been and will not be registered under the United
States Securities Act of 1933, as amended, or under any securities laws of any state or other jurisdiction of the United States or under applicable securities laws of Australia, Canada or Japan and may not be offered, sold, taken up, resold, transferred
or delivered, directly or indirectly, in or into the United States, Australia, Canada or Japan or any other jurisdiction where such offer or sale would violate the relevant securities laws of such jurisdiction.

Scoping Studies: The scoping studies prepared on behalf of the Company and referred to in this presentation in respect of the Tiris and Haggan Projects (the "Projects") (the "Studies") are preliminary in nature. Scoping studies are commonly the first
economic evaluation of a project undertaken and may be based on a combination of directly gathered project data together with assumptions borrowed from similar deposits or operations to the case envisaged. There is no guarantee that the
assumptions underlying these Studies or the estimates or economic projections contained therein will ultimately be realised. Announcements providing further details in relation to these Studies are available on the Company’s website, and any
information in this Presentation which is indicated to have been derived from these Studies should be read and considered in the context of such announcements and the assumptions and qualifications contained therein. The Studies were based on
lower-level technical and economic assessments, and are insufficient to provide assurance of an economic development case at this stage, or to provide certainty that the conclusions of the Studies (including as regarding prospective capital and
operating expenditure) will be realised.

In addition, certain information contained in this document constitutes "forward-looking statements," which can be identified by the use of terms such as "may", "will", "should", "expect", "anticipate", "project", "estimate”, "intend", "continue," "target" or
"believe" (or the negatives thereof) or other variations thereon or comparable terminology. These forward-looking statements relate to matters that are not historical facts. They appear in a number of places throughout this Presentation and include
statements regarding the intentions, beliefs or current expectations of the Company and its directors concerning, amongst other things, the results of operations, prospects, financial condition, liquidity of the Company, dividend policy of the Company
and the market in which it operates. Due to various risks and uncertainties, actual events or results or actual performance of the Company may differ materially from any opinions, forecasts or estimates reflected or contemplated in this Presentation. All
projections, estimations, forecasts, budgets and the like are illustrative exercises involving significant elements of judgment and analysis, which may or may not prove to be correct. There can be no assurance that future results or events will be
consistent with any such opinions, forecasts or estimates. As a result, investors should not rely on such forward-looking statements in making their investment decisions. No representation or warranty is made as to the achievement or reasonableness
of and no reliance should be placed on such forward-looking statements. These forward-looking statements speak only as at the date of this Presentation. The Company, WHI, their respective professional advisers and contractors (subject to their legal
obligations) expressly disclaim any obligations to update or revise any forward-looking statement contained herein to reflect any change in expectations with regard thereto or any change in events, conditions or circumstances on which any statement
is based.

The past performance of the Company is not a reliable indication of the future performance of the Company. Any investment in the Company is speculative, involves a high degree of risk, and could result in the loss of all or substantially all of their
investment. Results can be positively or negatively affected by market conditions beyond the control of the Company or any other person.

WHl Ireland Limited ("WHI"), which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting as nominated adviser and broker to the Company. WHI is acting for the Company and no one else in connection with
the matters described in this Presentation and will not regard any person other than the Company as its client in connection with such matters and will not be responsible to anyone other than the Company for providing the protections afforded to
clients of WHI nor for giving advice in relation to this Presentation. Any other person attending this Presentation should seek their own independent legal, investment and tax advice as they see fit. WHI has not authorised the contents of, or any part of,
this document.

Itis possible that the information contained in this Presentation may constitute inside information for the purposes of the Australian Corporations Act 2001 or the UK Criminal Justice Act 1993 or inside information or information not generally available
to those using the market for the purposes of the Market Abuse Regulation or other applicable legislation. Consequently, recipients of such information must not deal or encourage another person to deal in any investment in the Company nor should
they base any behaviour on the Presentation in relation to an investment in the Company or any connected company which would amount to either insider dealing or market abuse until after such information has been made generally available to the
public.

By accepting and/or attending the Presentation, you confirm that you are a relevant person and agree to be bound by the provisions and the limitations set out in it or imposed by it and to keep permanently confidential the information contained in the
Presentation or made available in connection with further enquiries to the extent such information is not made publicly available (otherwise than through a breach by you of this provision).
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