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Form 603

Corporatiens Act 2001
Section 6T1B

Notice of initial substantial holder

To Company Name/3cheme Fropel Funeral Partners Limited
ACN/ARSN 16 908 310

1, Dotalls of substantial holder (1)

Name INDUSTRY SUPER HOLRINGS PTY, LTD
AGNIARSN {If applicabla) 118 748 060

This notice i glven by INDUSTRY SUPER HOLDINGS PTY, LTD. on bohatf of tsalf and each of its cantrolted bodies
corporate (IFM Group Subsidiarles) named in the llst of 1 page annaxed to this notlce and maried A,

The holder became & substantial holder on 23 November 2017

2. Details of voting pewer
The total number of vetes altachad to all the vatlng sharas In the company or voting Interasts in the scheme that the substantial holder or an assoclate (2) had a
ralavant Intarest (3) In on the date the substantial halder becames a substantial holder are as follows:

Clags of '
securitias (4) Numbar of sacurities Person's votas (5) Vetlng power (8)
Ordinary shares 0,258, 250 0,299,299 5.43%

3. Daotalls of relovant intorosts
The nature of the relevant interest the substantial holder or an assoclate had in the following voting securities on the date the substantial holder becama a
substantial holder are as follows:
Holdar of relavant Interast Natura af ralavant intarast (7) Class and number of sacurities
Power 1o control exerclse of vollng rights/disposal
in FROFEL FUNERAL FARTNERS LIMITED
(PFR) acquirad on the Australian Securities
fé"m"}’g-,'? 2170 $35-; PTYLTD Exchange (ASX} pursuant 10 an Investment 1,538,716 ardinary shares
Management Agreement with MERCER
INVESTMENTS (ALUSTRALIA) LIMITED ACN Q08
f12 307
Paowar to conteal axarclza of vating rghtz/disposal
in PROPEL FUNERAL PARTNERS LIMITED

IFM INVESTORS RTY LTD (PFP) acquired on the Australian Sceuritliag .
ACN 107 247 727 Exchange (ASX) pursuant to an Investment 1:451,334 ordinary sharos
Management Agreemant with HOST-PLUS PTY.
LIMITED ACN D08 634 704

Fower to control exercise of voting rights/dispesal

In PROPEL FUNERAL PARTNERS LIMITED
(PFP} acquirad en tha Australian Securltias

LI\;CMNl Tgfg’lﬁ?g FTY LTD Exchange (ASX) pursuant to an invastment 2 207,914 ardinary shares
Menagement Agreement with VICTORIAN FUNDS

MANAGEMENT CORPORATION ABN 27 881 254

157

Pawer to control exerclse of voting rights/dlspasal
in PROPEL FUNERAL FARTNERS LIMITED
IFM INVESTORS PTY LTD (PEP) acquirad on the Australian Sacurities

ACN 107 247 727 Exchange {ASX) pursuant to an Invastimant
Management Agreement with AUSGOAL
SUPERANNUATION FTY LTD ACN 002 566 989
Pawer to control exercise of vating rights/disposal
in PROPEL FUNERAL PARTNERS LIMITED
IFMINVESTORS PTY LTD (PFP) sequired on the Australlan Securltles

AGN 107 247 727 Exchange (ASX) pursuant to an Investment
Managemant Agraemant with UNITED SUPER
PTY LTD ACN 008 281 823

Fowar to control exercise of voting righta/disposal
it PROPEL FUNERAL FARTNERS LIMITED
IFM INVESTORS PTY LTD (PFP) acquirad on the Australian Securities

ACN 107 247 727 Exchaonge (ASX) pursuant to an investmont
Management Agreamant with IFM INVESTORS
(NOMINEES) LIMITED AGN Q03 960 891

Pawar te contral axarclze of viting dahtedispasal
In PROPEL FUNERAL PARTNERS LIMITED
IFM INVESTORS PTY LTD (PFP) acquired on the Auctrallan Securities

ACN 107 247 727 Exchangs (ASX) pursusnt to an Investment
Managamant Agraament with IFM ASIA-FACIFIC
MARKET NEUTRAL MASTER FUND LTD.

1,411,740 ordingry shargs

1,383,876 ordinary sharas

29,849 ordinary shares

17,048 ordinary sharea
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Fower {o control exerclse of veling rights/disposzal
In PROPEL FUNERAL PARTNERS LIMITED
(PFP) acquired on the Australlan Securltles
Exchange (ASX) pursuant to 2n Investment
Managamant Agreament with TASPLAN PTY LTD
ABN: 13 005 663 082

Taken under sectlon 60B(3)(b) of the Corporations
Act to have a relevant interest by reazon of having
control of IFM INVESTORS PTY LTD.

Taken under sactlen 608(3) of tho Carporatians Agt

IFM INVESTORS PTY LTD

ACN 107 247 737 1,128,781 ordinary sharas

INDUSTRY SUPER HOLDINGS FTY.
LT,
ACN 118 748 060

9,259,252 ordinary sharas

4I

Each of tha IFM Graup Subaldlartas

to have a relevant interest by reason of having

voting powar (theough the ralevant intérests of its
assoclato, INDUSTRY SUPER HOLDINGS PTY,
LTD.) above 20% in IFM INVESTORS PTY LTD.

0,250,259 ordinary shares

Dotalls of present registered holders

The parsons registared as holders of the securittes referred toin paragraph 3 above are as follows:

The constderation pald for aach relevant Intarast refarred to In paragraph 3 above, and acouirad in the four months prior to the day that the substantlal holder

Heolder of relevant Registered holder of Persen entitled to be Closs and number
Interast secUritas repisterad @8 holder (8) of securities

IFM INVESTORS FTY LTD MERCER INVESTMENTS (AUSTRALIA)

AGN 107 247 727 LIMITED ACN QD8 612 387 1,538,716 ordlinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

CITICORP NOMINEES PTY LIMITED as
custadian for HOST-PLUS PTY,
LIMITED ACN D08 634 704

1,45%,334 ordinary sharas

IFM INVESTORS PTY LTD
ACN 107 247 727

STATE STREET AUSTRALIA LIMITEDR
45 custadian far VICTORIAN FUNDS
MANAGEMENT CORPORATION AN
27 691 254 157

2,257,914 erdinary sharas

IFMINVESTORS FTY LTD
ACN 107 247 727

JP MORGAN CHASE BANK N.A,
(Sydnay Branch) as custodlan for MINE
WEALTH AND WELLBEING
SUPERANNUATION FUND ABN 70 003
=60 549

735,567 ordinary shares

IFM INVESTORS PTY LTD
ACHN 10T 247 727

IP MORGAN CHASE BANK N.A.
(Sydnay Branch) as custedian for
UNITED SURER PTY LTD ACN 006 261
823

1,383,878 ordinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

IFM INVESTORS (NOMINEES) LIMITED
a5 trusten for [FM ASIA PACIFIC
MARKET NEUTRAL WHOLESALE
FUND

17,111 ordinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

JP MORGAN CHASE BANK N.A,
(Sydnoy Branch) as custodian for MINE
WEALTH AND WELLBEING
SUPERANNUATION FUND ABN 70 003
566 980

876,173 trdinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

IFM ASIA-PACIFIC MARKET NEUTRAL
MASTER FUND LTE,

17,049 ordinary shares

IFM INVESTORS RFTY LTD
ACN 107 247 727

IFM INVESTORS (NOMINEES) LIMITED
a5 trestes for IFM ALSTRALIAN
EQUITIES EXTENDED ALFHA FUND

12,738 ordinary aharos

IFM INVESTORS PTY LTD
ACN 107 247 727

TASPLAN PTY LTD as trustoo for
TASFLAN SUPER ABN 14 306 032 302

1,128,781 ordinary shares

Coneldoration

becama a substantlal holdar is a5 follows:

Heldar of relevant
interast

Date of acquisition

Conzideration (9)

Class and numbar
of securitics

Cash

INnn-cash

IFM INVESTORS FTY LTD
AN 107 247 727

14 November 2057

$4.154,533.20

Acquisltlon of 1 536,716
ordinary shares

IFM INVESTORS PTY LTD
AGN 107 247 727

14 Novemnber 2017

53,918,601.80

Aequisition of 1,451,334
ordinary shares

IFM INVESTORS PTY |LTD

14 November 2017

56,204,367.80

Acqulsitien of 2,297,914

ACN 107 247 727

ACN 107 247 727 ordinary shares

IFM INVESTORS PTY LTC 14 Navembar 2017 517,886,030.60 Acquisition of 735,367
AGN 107 247 727 ardinaty shares

IFM INVESTORS PTY LTD 14 Nevember 2017 53,736 465,20 Acquisition of 1,383,876

ardinary shares

DMS 1D: 1343988 v7
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IFM INVESTORS FTY LTD 14 Nevember 2017 §46,199.70 Acqulsition of 17,111
ACN 107 247 727 ordlnary shares

IFM INVESTORS PTY LTD 14 Novambar 2017 $1,825,667.10 Acquigition of 676,173
ACN 107 247 727 ordinary shares

IFM INVESTORS PTY LTD 14 November 2017 $48.032.30 Acquisition of 17,049
ACN 107 247 727 ordlnary sharas

IFM INVESTORS PTY LTD 14 Novemnber 2017 $34,392.60 Acgulzition af 12,738
ACN 107 247 727 ordinary shares

IFM INVESTORS PTY LTD 14 Novembar 2017 £3,047,708.70 Acqulsition of 1,128,781
ACN 107 247 727 ardinary shares

6, Aszsoclatos
Tha roasons tha parsons named In paragraph 3 abave are assogiates of the substantial holder are as follows:

Namo and ACN/ARSN (i
applicatlo) Mature of assoclatian
gﬂg’;@f;ﬁgﬁ”’ M Group Body corporate contralled by the substantial holder INDUSTRY SUPER HOLDINGS PTY, LTD,

T, Addrousos
The addresaes of persens named in this form are as follows:

Name Addross

INGUSTRY SUPER HOLDINGS PTY. LTR.  |Lavel 25 Casacidan, 2 Lonadale Stroat, Melbourne VIC 3000

=M Group Subsidiaries Sao Hst of 1 page onnaxad to this notlen and marked A

Signature
print namo  Joshua Lim capacity Gompany Secratary
aign here data 23 Navambor 2017
DIRECTIONS
(1) If theare are a numbar of substantial hotders with similar or related relevant interasts (89, & corporation and its related corporations, or the manager and

trustes of an equity trust), the names could be included in an annexure to the form. If the relevant Interests of o group of parsens are essentially slmilar,
they may be reforred ta throughout the form as 2 specifically named group if the membership of each group, with the names ang addresses of mambars
Is clearly set out In paragraph 7 of the farm.

(2) Sao the definltion of "assaciate” In sectlon 9 of tha Corporatians Act 2001,

{3} Sao the definltion of “relevant Interast” in sections 608 and 6718(7) of tho Carporations Ast 2001,

(4} The vating shares of o company censtitute one clase unless divided Inte separate classes,

{8 The total number of votes sttached to all the voting shares In the company or veting Intarasts In the schama (if any) that the porson or an sssociate has a

relevant interest in.
{6) The parson's votes divided by the total votes In the body corparata or schame mulliplied by 100,

€)) fnelude details of:

M5 1D 13H30EN v7
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(a) any ralevant agreemant or ather ciraumstances by which the relevant interest wae acquired. If subsection 8T 1B(4) applias, a copy of any
dseumant satting aut tha tarms of any ralsvant ageaamant, and & statémant by the person giving full and eséurate deétalls of any contract,
scheme or arrangement, must accompany this form, togothar with a written statamant cortifying this contract, scheme or arrangement; and

{o} any quallfication of the power of a parson 1o exarclse, control the exgreise of, of Influence the exercise of, the voting powers or disposal of the
securities 1o which the relevant Interest relates (Indicating cloarly the particular securlting to which the qualification apptlas),
See the definition of "relevant agreement” In sectlon @ of the Corparatlans Act 2001,

® If the substantal holder 13 unable 1o detarmineg tha identity of the person (eg. If the relevant interest arises because of an optlon) writa “unknown.”

(@) Datalls of the conslderation must Include any and all banefits, moneays and ¢thar, that any persan from whomn a2 relevant interest was scquired has, ar
may, become eniitled to recelve in relation o that acquisition. Detalls must be Included avan If the banefit (s conditional on the happening orpot of a
contimgency. Detalls must be insluded of any benefit pald on behalf of the substantial holder er its assoclate In relatlon to the acqulsitlons, oven If thay
aro nat pald directly to the persan from whom the relevant interest was asquired,

IME TEY 13B30ER 7
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ANKEXURE A — ASSOCIATED COMPANIES
IEM Group
Name ACN/AEBN Addrong Country
IFM FIDUCIARY NO. 2 PTY LTD 158 365 605 | Laval 20 Casssldan, 2 Lonsdale Strest, Melboume, Victora 3000 | Australia
tFM FIDUCIARY PTY LTD 135 450 818 | Level 20 Cosselden, 2 Lonsdale Street, Melboumne, Victerla 3000 | Australia
tFM HOLDINGS PTY LTD 135 448 225 | Level 20 Casselden, 2 Lonsdale Street, Melbourne, Victorla 3000 | Australia
IFM INVESTORS (JAPAN) PTY LTD 166 271 888 | Level 20 Casselden, 2 Lensdale Straet, Malbourne, Vietarla 3000 | Australia
IFM INVESTORS (NOMINEES) LIMITED Q03 969 891 | Level 20 Casselden, 2 Lensdala Streat, Melbourne, Victora 3000 | Australia
IFM INVESTORS FTY LTD 107 247 727 | Level 28 Casselden, 2 Lonsdale Street, Malbourne, Victoria 3000 | Australla
IFS INSURANCE SOLUTIONS PTY LTD 070 588 108 | Level 20 Caszeldan, 2 Lenadala Streat, Malbouens, Victarla 3000 | Australla
INDUSTRY FUND SERVICES LIMITED 007 016 185 | Lovel 2B Caszeldan, 2 Lonsdale Stroat, Melbourns, Vietorla 3000 | Australla
INDUSTRY FLINDS INVESTMENTS LTD 008 883 227 | Level 20 Casselden, 2 Lansdale Street, Melbeurne, Victoria 3000 { Australla
INDUSTRY FUNDS MANAGEMENT {(NOMINEES 2) PTY LTD | 073931 B43 | Level 28 Casseldan, 2 Lonsdale Straet, Malbaurme, Vietosda 3000 § Australia
INDUSTRY FUNDS MANAGEMENT (NOMINEES) LIMITED | 003 965 851 | Loval 28 Casselden, 2 Lonsdale Street, Melbourne, Victoria 3000 | Australla
INDUSTRY SUPER HOLDINGS PTY, LTD, 118 748 QBY | Level 20 Casselder, 2 Lonsdale Street, Melbourne, Victorla 3000 | Australla
INDUSTRY SUPER NETWQRK PTY LT 158 563 270 | Level 29 Casgelden, 2 Lonsdale Strect, Melbourne, Victorla 3000 | Australia
LENTESCO PACKAGING PTY LTD 136 351 249 | Level 20 Casselden, 2 Lonsdale Street, Melbourne, Victorla 3000 | Australia
NEW BUY RENT PTY LIMITED 052 000 709 | Level 20 Casselden, 2 Lonsdale Stroct, Melbourna, Victorla 3000 | Auatralia
S8LB PTY LTD 073931780 | Level 29 Cassefden, 2 Lonsdala Straet, Malbourne, Victora 3000 | Australia
SUPER MEMBER INVESTMENTS LIMITED 095974 100 | Lavel 20 Casselden, 2 Lonsdale Street, Malbourng, Vieterda 2000 | Australia
THE BOND MARKET BTY LTD 073331 414 | Lovel 28 Cassolden, 2 Lonsdale Street, Melboume, Victoris 3000 | Australia
IFM GLOBAL INFRASTRUCTURE (GANARA) GP, ING BCORG1184 | 99 Park Avenun, 18" Ftoar, New York, NY 10018, USA Ganada
IFM INVESTORS (JARAN), LLC 99 Park Avenue, 190 Flaor, New York, NY 10018, USA Japan
IFM GLOBAL INFRASTRUCTLUIRE (LK) GP LTD B547080 31 Flaor, 80 Gresham Street, London, EC2V 7BB UK LIK
FM INVESTORS (UK) LTD 5857982 3 Floor, 60 Gresham Street, Londen, EC2V 7TBB UK UK
IEM (US) SECURITIES, LLG 80-0919932 | 99 Fark Avenue, 19" Floor, New York, MY 10016, USA us
IFM GLOBAL INFRASTRUGCTURE {US) GP, LLG 98-0634648 | 98 Park Avenue, 18" Floor, New York, NY 10018, USA Us
IFM INVESTORE {US) ADVIGOR, LLC 146366 99 Park Avanua, 15" Floar, New Yark, NY 10016, DSA vs
IFM INVESTORS {US), LLC 146386 88 Park Avanua, 18" Floor, New York, NY 10016, USA us

Thig is tha annaxure of 1 page marked A mentlonad in the Form 803 signod by mo and datad 23 Navembar 2017

Signatura of Joshus Lim, Coampany Sacrotary (INDUSTRY SUPER HOLDINGS PTY. LTD,)




