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Form 604

Garporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme  Galaxy Resources Limited

ACN/ARSN 071 976 442

1. Datalls of substantlal holdar (1)

Name Ausbil Inveatment Management Limited

ACN/AREN (if applicable) 076 316 473

There was a change In the Intarests of the

substantial holder an 21/11/2017
Tha pravious natiea was given ta the eampanyen  20/10/20
Tha previous notice was dated 18/10/20

2. Previous and preaent votlng power

The total number of votes attached to all the voting shares in the company or voling Interasts In the schema that the substantlal holder or
an assoclate (2) had a relevant Interest (3) in when last required, and when now required, ta give a substantial holding netice 12 the
company or scheme, are as follows!

Present notice

Class of securltios (4) Pravious netica

Vating power (5)
6.856%

Parson's votas
27,653,443

Vating power (5)
5.753%

Person's votes

Oxdinary Fully Falad 23,201,885

*

3, Changas in relevant Interosts .

Particulars of each change in, or change in the nature of, a relevant interast of tha substantial holder or an associate In voting securities of
the company or schemae, sinca tha substantial holdar was last required to give a substantial holding notice to the company or scheme are

as follows:

Date of Person whosa Nature of change (B} Consideration givan in | Class ang number | Parsen's votes
change relevant Interest relation to change (7) | of securities affected
changed affacted
Auabil
Invaatmant Refar to Refer to 4,451,548
21/11/47 Managament Annexure B Annexure B Qrdinary 1-103%
limited

4. Prazant ralavant Intarazts

Particulars of aach ralavant Intarest of the substantial haldar In veting seeurities after the ehange are as follows:

Holder of Registered holder | Person entitled to be | Natura of relevant Class and number Person's votes
ralavant of sequritlas raglstarad as holder interest (6) of securities

interest (8)

Ausbil

Inveatment | Refaxr to Refar to Refer to 27,683,443 6.856%
Management | Annaxure A Annexure A Aunexure A Ordinary )

Limdted
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5, Changeas In assoclation

Tha persons who have bacome accoclates (2) of, ceased o be associates of, or have changed the nature of their association (2) with, the
substantial helder in relatlon to veting interests In the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

6. Addrezzas

The addressas of parsons namad In this form are as follows:

MName Address

Augbll Tnvestment

Management Limited Leval 27, 225 George Street, Sydney N5SW 2000

Signature
print name Jane Lamming capaclty Chiaf Cempliance QLficer
sign here ‘ date 23/11/2017

Pl

DIRECTIONS

(1) Ifthers are 2 number of substantial helders with similar or related relevant interests (ag. a corporation and its related carporations, or the
manager and trustee of an equity trust), the names could be Included in an annexure to the form. If the relevant Interests of a group of
parsons ara assantfally similar, they may be referred to throughaout the form as a specifically named group if the membership of each group,
with the names and addresses of members Is clearly set out In paragraph 6 of the form,

{(2) See the definition of "asscclate” In sectlon 9 of the Corporations Act 2001,

(3) Sse the dafinition of "ralavant interest” In sections 608 and 6710(7) of the Corporatlons Act 2001.
{4) The voling shares of a company constitute one class unless divided Iito saparata classes.

{5) The person's votes divided by the total votes in the bady carporate er scheme multiplied by 100.

{6) Include details of:

(a) ary ralevant agreamant of other cireumstances because of which tha ehange tn relavant Interest occurred. If subsection 6718(4)
applies, a copy of any decument setting out the terms of any relevant agreement, and & statement by the person giving full and
aceurate detalls of any contract, sehema ar arrangement, must aecompany this form, together with a written statement certlfying this
contract, scheme or arrangement; and

(b) any qualification of the power of a parson to exarcise, control the exerclse of, or influenca the exarcisa of, the voting powers ar

disposal of the securifies to which the refevant interest refates (indizating elearty the particular securities to which the qualification
applles).

Saa the definltion of "ralavant agreament” In 2actlon 9 of the Corporations Act 2001,

(7) Detalls of the considaration must Include any and all benefits, monsy and other, that any parson from whom a relevant Intgrast was actjuirad
has, or may, become entitled to recelve in relation to that acquisiton, Details must be included even If the benefit s conditional on the
happening or not of a contingancy, Detalls must be Included of any benefit paid on bahalf of the substantial holder or its assaclate in ralation
to the acquisitions, even if they are not pald direatly to the parson fram whom the relevant interest was acqulrad.

(8) If the substantiel holder is unable to determine the idantlty of the person (eg. if the relevant interest arises hecause of an option) wiite
"urknawn".
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(9) Give details, if appropriate, of the present assoeliation and any ¢hange In that acssoalation since the last substantlal holding notice.
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ausbill

Annexure A, Ausbil Investment Management Limited ~ ABN: 26 076 316 473

Relevant interest in: Galaxy Resources Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil 15 either;

* The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

e The investment manager of Portfolios held for a number of ingtitutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993.

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Aushbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The vartous institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

@gned 23/1 1201

Jane Lamming
Chief Compliance Officer
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Annexure B

Ausbil Investment Management Limited

!

Galaxy Resouces Limited

# b/ T

Sacurlty Typa Accrual Cash Units Inf{out) Conslderation
GXY On-market 21/11/2017 231172017 5,000 | § 18,107.00
GXY On-market 2111/207 231172017 40,000 [ §  144,856.00
GXY On-market 2111/2017 23M12017 40,000 | §  144,856.00
GXY On-market 2171172017 2311/2017 10,000 | & 36,214.00
GXY On-market 21/11/2017 23/11/2017 20,000 [ % 72,428.00
GXY On-market 21111/2017 23/11/2017 46,000 [ $ 166,584.40
GXY On-market 21/11/2017 23/11/2017 50,000 | § 181.070.00
GXY On-market 21/11/2017 23/11/2017 10,000 | § 36,214.00
GXY On-market 211172017 23/11/2017 3.500 | § 12,674.890
GXY Qn-market 2111172017 2311172017 16,000 | § 54,321.00
GXY On-market 21/11/2017 23/11/2017 12,000 | § 43,456.80
GXY On-market 21/11/2017 231172017 60,000 | § 217.284.00
GXY On-market 2111142017 231172017 20,000 | § 72,428.00
GXY On-market 21112017 23/11/2017 96,500 [ §  349,465.10
GXY On-market 21/11/2017 23M11/2017 3,000 | % 28,971.20
GXY On-market 21M11/2017 231112017 14,000 | § 50,699.60
GXY On-market 16/11/2017 2011172017 5000 | % 18,936.50
GXY On-market 16/11/2017 201112017 35000 (% 13255550
GXY On-market 16111/2017 20M1/2017 36,000 [ % 136,342.80
GXY On-market 16/11/2017 2011172017 10,000 | § 37,873.00
GXY On-market 16/11/2017 2001142017 20,000 | % 75,746,00
XY On-market 16/1172017 20/11/2017 38,000 [§ 143,817.40
GXY QOn-market 16/11/2017 20/11/2017 46,000 [ §  174,215.80
GXY Qn-market 16/11/2017 20/11/2017 10,000 | $ 37.873.00
GXY On-market 16/11/2017 20/11/2017 2,000 | § 7,674,60
GXY On-market 16/11/2017 200172017 16,000 | $ 60,5606.80
GXY On-market 16/11/2017 201172017 22,000 % 83,320.60
GXY Orn-market 16/11/2017 20/11/2017 50,000 | § 189,365.00
GXY On-market 16/11/2017 20011/2017 15,000 | § 56,809.50
GXY On-market 16/11/2017 201172017 _ 60,000 | % 227,238.00
GXY On-market 16/11/2017 20/11/2017 = 18,000 % 68,171.40
GXY On-market 16/11/2017 20M11/2017 7,000 | % 26,511.10
GXY On-markat 16/11/2017 20/1172017 10,000 [ $ 37,873.00
GXY On-market 15/11/2017 1711172017 6,500 | § 25,196.30
GXY On-market 16111/2017 171112017 39,000 | § 151,171.80
GXY On-market 18/11/2017 17/111/2017 52000 1%  201,562.40
GXY On-market 15/11/2017 17/11/2047 9,750 | 3 37,792.95
GXY On-market 15/11/2017 | 17M11/2017 24,375 | § 94,482.38
GXY On-market 15/11/2017 | 17/11/2017 56875 | & 220,458.88
GXY On-market 15/11/2017 17/11/2017 68,250 | 5  264,650.65
GXY On-market 16/11/2017 17/11/2017 9750 | & 37,792.95
GXY On-market 15/11/2017 17/11/2017 3,250 | 3 12,597.65
GXY On-market 15/11/2017 17/11/2017 32,500 | $ 125,976.50
GXY On-market 15/11/2017 1771112017 32,500 | $  125,976.50
GXY On-market 15/11/2017 17/11/2017 74,750 [ §  289,745.95
GXY On-market 15/11/2017 17/11/2017 3900045 151,171.80
GXY On-market 15/11/2017 17/11/2017 130,000 [ §  503,906.00
GXY On-market 15/11/2017 17/11/2017 483,750 | % 188,964.75
GXY On-market 15/11/2017 1711172017 9,750 | § 37,792.95
GXY On-market 15/11/2017 | 17/11/2017 13,000 | §  50,390.60
GXY On-market 1041172017 14/11/2017 5000 % 19,403,00
GXY On-market 10/11/2017 141112017 40,000 | §  155,224.00
GXY On-market 1041172017 14/11/2017 48000 | §  186,268.80
GXY On-market 10/11/2017 14/11/2017 10,000 | § 38,806.00
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GXY On-market 10/11/2017 1411172017 26,000 % 100,895.60
GXyY On-market 10/11/2017 14/11/2017 50,000 | % 194,030.00
GXY On-market 10/11/2017 14/11/2017 50,000 | $ 194,030.00
GXY Qn-market 10/11/2017 | 141172017 10,000 | § 38,806.00
GXY On-market 10/11/2017 14/11/2017 3000 % 11,641.80
GXY On-market 10/11/2017 141172017 30,000 | & 116,418.00
GXY On-market 10/11/2017 14/11/2017 30,000 8 116,418.00
GXY On-market 10/11/2017 14M11/2017 70,000 [ $ 271.642.00
GXY On-market 10/11/2017 141112017 22000 % 85,373.,20
GXY On-market 10/11/2017 14/41/2017 100,000 | $ 388,060.00
GXY On-market 101172017 1411172017 40,000 | § 155,224.00
GXY On-market 10/11/2017 1411172017 8000 |% 31,044.80
GXY On-market 10/11/2017 1411172017 10,000 | § 38,806.00
GXY On-market 09/11/2017 13/11/2017 2610 [ & 10,292.01
GXY On-market 09/11/2017 13/11/2017 20,876 | & 582.320,33
GXY On-market 09/11/2017 13/11/2017 23486 | § 92,612.34
GXY On-market 09/11/2017 13117217 52191 & 20,580.08
GXY On-market 09/11/2017 1311172017 11,482 | & 45,276.97
GXY On-market Qa/M11/2017 13/11/2017 23486 | % 92.612.34
GXY On-market 09/11/2017 | 13/11/2017 26,095 %  102,900.41
GXY On-market 09/11/2017 18/11/2017 20876 | § 82,320.33
GXY On-market 09/11/2017 1311172017 1666 | § 6,175.21
GXY On-markeat 08/11/2017 131172017 11,482 | § 45,276.97
GXY On-market 09/11/2017 131172017 13,048 | § 51,452,118
GXY On-rnarket 09/11/2017 13/11/2017 31314 1 § 123,480.50
GXY On-markat 09/11/2017 131172017 10438 | § 41,160.17
GXY On-market 09/11/2017 13/11/2017 52188 | % 2035,792.94
GXY On=-market 09/11/2017 13/11/2017 16,701 | & 65,8567.05
GXY On-market 09/11/2017 131172017 39141 & 15,434.08
GXY On-market 09/11/2017 131172017 5219 | & 20,580.08
GXY QOn-market 07/11/2017 09M1/2017 4,000 | 3 15,335.20
EXY QOn-market O7/111/2017 08/1142017 28,000 [ § 107,346.40
GXY On-market o7/11/2017 0a/11/2017 31,000 | & 118,847.80
GXY On-market 07iM1/2017 09112017 10,000 [ % 38,338.00
GxXY On-market 07M1/2017 09M1/2017 20,000 | § 76,676.00
GXY On-market 071172017 09/11/2017 35,000 | % 134,183.00
GXY On-market 07/11/2017 09/11/2017 40,000 | § 153,352.00
GXY On-market Q72017 09/11/2017 10,000 [ § 38,338.00
GXY On-market 071172017 09/11/2017 3000 % 11,501.40
GXY On-market O7/M11/2017 oa/11/2017 100,000 | $  383,380.00
GXY On-market O7M12017 09/11/2017 20,000 & 76,676.00
GXY On-market o7/M11/2017 09/11/2017 50,0001 % 191,690.00
GXY On-market 07/11/2017 09/11/2017 15,000 | & 57,507.00
GXY On-market Q7112017 | 091112017 70,000 [ § 268,366.00
GXY On-market 07/11/2017 09/11/2017 68,000 [ § 37571240
GXY On-market 07/11/2017 09/11/2017 6,000 (% 23,002.80
GXY On-market 07/11/2017 09/11/2017 10,000 | & 38,338.00
GXY On-market 06/M11/2017 08/11/2017 5,000 (% 19,089.00
GXY On-market 06/11/2017 08/11/2017 40000 [ § 1562,792.00
GXY On-market 06/11/2017 08M11/2017 10,000 | § 28,198.00
GXY On-market 06/11/2017 08/11/2017 220008 84,035.60
GXY On-market 06M1/2017 08/11/2017 40,000 | § 152,792.00
GXY On-market 06/11/2017 08/11/2017 50,0001 % 190,990.00
GXY On-market 06/11/2017 08/11/2017 10,000 | & 38,198.00
GXY Orn=market 06/11/2017 08/11/2017 300018 11,4569.40
GXY On=market 06/11/2017 08M11/2017 30000 %  114,594.00
EXY QOn-market 06/11/2017 08/11/2017 25,000 | % 95,495.00
GxyY Qn-market 06/11/2017 08/M11/2017 55000 &% 210,089.00
GXY On-market 08/11/2017 08/11/2017 20,000 [ & 76,396.00
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GXY On-markat 08/M11/2017 08/11/2017 80,000 [ & 343,782.00
GXY On=market Q6112017 08/11/2017 40,000 | § 152,792.00
GXY On-market 06/11/2017 G8/M11/2017 7,000 | & 26,738.60
GXY On-market 06/11/2017 08/11/2017 10,000 | 3 38,1988.00
GxY On-market 31/M10/2017 02/11/2017 9322 | % 32,393.02
GXY On-market 31/10/2017 02/11/2017 30,0001 % 104,247.00
GXY Or-market 31102017 p2/11/2017 42,848 | § 148,892,652
GXY On-market 31/110/2017 02M11/2017 0,422 | & 32,740.51
GXY On-market 31/10/2017 o2M1/2017 21,398 | § 74,355.91
GXY On-market 31102017 02M11/2017 24031 | § 153,003.32
GXRY On-market 3110/2017 02/11/2017 49000 | § 170,270.10
GXY On-market 31/10/2017 Q2M11/2017 10,136 | § 35,221.59
GXY On-market 31102017 02/11/2017 323115 11,227.40
GXY On-market 31/10/2017 021172017 247811 & 86,111.50
GAY on=-market 31/10/2017 02/11/2017 61,981 & 215377.78
GAY On=-market 31/10/2017 02M11/2017 20141 | § 87,362.46
GXyY COn-market 31/10/2017 Q21112017 113,363 [ § 383,925,089
GXY Or-markeat MM0R207 02/11/2017 7776 | § 27.020.82
GXY On-market 302017 0211172017 19,118 | § 66,433.14
GRY On-market 271072017 3MM02017 10,000 | 8 34,145.00
GXY On-market 27M0/2017 31/10/2017 50,000 $ 170,725.00
GXY On-market 27M0/2017 31/10/2017 40,000 & 136,580.00
GXY On-market 27102017 31M0/2017 10,000 | 34,145,00
GXY On-market 27/10/2017 3110/2017 20,0001 % 68,290.00
GXY On-market 2711072017 31/10/2017 45000 | § 153,6852.50
GXY On-market 27/10/2017 311102017 45000 | § 153,652.50
GXY On=market 27/10/2017 31/10/2017 10,000 | § 34,145,00
GXY On-market 27M10/2017 31/10/2017 3000| % 10,243.50
EXY On-market 27M10/2017 31102017 25000 % 85,362.50
GXY On-market 27/10/2017 32017 50,000 | § 204 870.00
GXY On-market 271012017 302017 20,0001 % £8,290.00
GExyY On-market 27110/2017 31M10/2017 80,000 | & 273,160.00
GXY On-market 27/10/2017 231/10/2047 60005 20,487.00
GXY On-market 271012017 31/10/2017 17,000 | 8 58,046.50
GXY On-rmarket 24M10/2017 26/10/2017 50,000 | § 186,500.00
GxXY On-market 2410/2017 2611012017 10,000 | & 37.300.00
GXY {Jn-market 2410/2017 2610/2017 15,000 [ § 5£5,950.00
GXY On-market 24102017 26/10/2017 3,000 % 11,190.00
GXY On-markeat 24/10/2017 26/10/2017 85000 (% 29,840.00
GXyY Cn-rmarket 241102017 2611012017 15,000 | & 55,950.00
GXY On-market 24/10/2017 26/10/2017 21,0001 % 78,330.00
GXY On-market 24/10/2017 26/10/2017 3000198 11,190.00
GXY On-market 24/10/2017 26M0/2017 1,000 & 3,730.00
GXY Qn-market 24M10/2017 26/10/2017 9,000 | & 33,570.00
GXY On-market 24102017 | 26/10/2017 20,000 [ § 74,600.00
GXY On-market 24/10/2017 26/10/2017 8,000 | & 29.840,00
GXY On-market 2411072017 26/10/2017 30,000 [ & 111,900.00
GXY On-market 24M10/2017 26/10/2017 3000 % 11,190.00
GXY On-market 2402017 26/10/2007 4000 | % 14,920.00
Total 4 451 548.00
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Tahell s
Chief Co

23/11/201



