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Form 604

Corporatlans .Arltllm'l

Section 671{5

Notice of change of interests of substantial holder

I Gompeny Name/Sthame
ACN/ARSN

1. Datalls of substantial
heldar{1)

Nama

ACN/ARSN (If appllcable)

There was a change In the Interests of the

subztantlal holder on

The previous noflca was givan to the company

an

The praviows notlcs was dated

Blus Sky Alternatives Acoess Fung Limited (iEI.AF)

ACN 168 841 704

Managed Accounts Holdings Limited (Manadad Atcounts) and its wholly swnmd subsidlary, Investment
Adminlstralion Services Pty Lid (IAS)

!

Mznaged Aacounts (ACN 128 316 441}/ Il"-Ei (ACN 108 188 108)

2. Pravious and prasant voting power

27 Novambar 2017
{IAS became aware
uf the change on 28
Novembar 2017)

11 October 2018

11 Qotaber 2016

|

I .
The total number of votes altached to all the voting sharae n the company or vating Interasts in the scheme that the substantiat holder o an assaclate (2)
had a ralavant intarast (3} in when last raquirad, and whan now requlred, to glve a ﬁ’ubatantial hedding notice to the company or scheme, are a8 follows:

i

3. Ghanges In relevent interdsts

- Class of sacurlifes (4) Frevicus nates i Presant notice
|
Fergon's votae Viting powar {5} Parsan's volas | Veting power (5)
Ordinary Sharas 10,210,978 ! 7.96% 14,740,775 (a8 B.87% {gs at the
. . | at thﬁ date of date of ths noﬂca}
} thls potice)
i
|

Partioutars of aach changa In, ar change In tha nature of, a relevant Intarast of the si.:baiantlal halder or an assoclate In voting securlties of the company
or scheme, lnce the substantial haldar was |ast required to glve a substantial huldi?g notice to the company ara as follows:

1
Date of change | Person Nature of change. (&) Conslderation | Clsses and Person's
whose glvanIn number of vatas
ralavant ! réfation to. sacuriilas affected
intarast ! chihge (7) affactad
ohanged ]
As gt out In Managed Decrerze In ralavant Intarest through Az zat aut [y Asgetoutin | Asseloutin
Annexura G Accounts Managed Discraflanary Account‘asr[vrca Annaxura C Annexure G | Annexurs C
and 1A for cllents of IAS (as =af out In Anneixure ‘
e
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4. Prosant relevant Interests

Particulare of sach refevant Intarast of the substantiat holder In votlng sacurfies, at{

|AS 0282219849

or the change are as followe:

Holder of relsvant | Regfstarag Person antitied to ba | Nafura of relevant Cla !
‘interaat holder pf registarad &z holder | |t 1reae;t ()] nun:lgeﬁn:i' P:ﬁ:g ’
securifing (] 1} gacuritins

Refgvant inlerest
through Maneged
Dlserationary Account
gariice for [AS clients
(Refer clause 4 of
standard IAS
Mahaged
Distrationary
Acgounts clfent
contract annexed is
Annjexure A), Desplta
the Buthorleations
HSBF} Custody HSBC Custady granted to IAS under
Managed (rmt'?ﬁ? Nominess the Ennexed cllant 14.740.775 14,740,775
Accounts/ 1AS (Austra (iLId o (Australla) Limited santract, in practice o rdlr;a sharas {as attha
(hald a8 norminee for | 1999 Powers ara i date ofthis
nomines for IAS | pa's) i delegeted to and (ua at the data of notice)
Mariaged nEge exaie this notize)
Digcrellonary Isad by the
Discreflonary relavant investment

Account gllants)

Account ellsnts)

matagar appointed by
1AS |t manage the
cliarl'lt's portfalia.

Mariagud Accounts
hagltha same relavant
integ&sl as |AS ag IAS
is its wholly ownact
subsidlary and
tharefore it controls
IAS (seclion BOB(R)(b)

Corporalians Act).

2123

5. Changas in assoclation

The pergonz wha have become associates (2) of, ceased to be assoclales of, orh
haldar in ralatlan to voting interests In tha company or scheme are as follows;

Namg and ACN/ARSN (If applicable)

Nature of assnul'atlnh

8. Addreszes
The addresses of parsans named In this form are;

Name

Address

!

Managad Accounte and 1AS

Suite 1, Level §, 28 M

largarat Street, Sydney NSW 2000

Signatura

HSBC Custody Nominees (Australla) Limite

print name

=ign horg

GPQ Box 5302, Sydriey, NSW, 2001

ave changad the nature of thelr 'assu‘clatiinn (&) with, the substant(at

I

udnnul_tv Gompany Sacratary

date 29 Novembar 2017
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This Is Annexure A of 21 pages referred to In ASIC Form| 604 {Notice of Change of
Intarests of Substantial Holder) lodged by Managed Actounts Holdings Limited and
Investment Administration Services Pty Ltd.

The annexed contract is a true copy of the current stangard Managed Discretlonary
Account cllent act of Investment Administration sFrvl,ces Pty Ltd.

YT

Company Secreta Datad: 29 November 2017
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PARTIES
This agreamant is madse betwaan:

Itwvestment Administration Services Pty Limited
{ABN BE 108 189 108} of Suite 1, Lavel 5,

28 Margaret, Street Sydney NSW 2000 (AS"),
and

The party whosa nama appears as the client an
the Applioation Form (*Client”).

BACKGROUND

A

b

4.

The Client wishes 10 use the Managed
Atsount Harvice for the menagement,
administration and custody of the Client's
Invastmants.

IAS agrees to provide the Clisnt with,
and the Client agrees ang guthorises 1AS
to provide the Mamagad Aceount Service.
IAS acts as bare trustae of the Managed
Account Service on behalf of the Cliant.

IAS holds an Austrelian Finanalal Services
Licence which authorises the provision of
managed discrationary account sarvicas,
inoluditg the power and authority to act as
tustodian of the Cliant's Invastmants,

IAS may appoint sub-custodians to perform
the custodial functions Including holding
the Client's Invastments,

AGREEMENT

() IAS agrees to pravide tha Client
with, and tha Client sgrees and
authorises the provislon of the
Maneged Account Service, on
the terme and conditions of this
asgreement,

{8} This agreamant is entered into
upon acceptance of the Apphcation
Form by 1AS,

{6) 1AS may appolnt any person to
perfortn any act or exerclse any
dizcration In aceordance with IAS
powars, discretions and obiigations
under this agraamant.

MANAGED ACCOUNT SERVICE
IAS shall:

{a} appoint Investmant Managers to
maenage the Investment Optiang
I at¢ordance with the investment
objectivas and invastment stratagy
as gat aut in the Investmeant Optlons
Documant;

{b) provide the Cllent and Financial
Adviser with a zaecure [og-n to
the Web S8ite, which provides on
& substantlally continuous basia,
sccoss to at least the following
informatjon:

(d)

{a)

)

(2)
)]

(g}

{d)

(e}

fit tha .
trangactions In the Clent's
Managed Account,

porticulars  of  the

fin  the particulars of and valuations
of each of tha lnvastments,

(N} income and  expenses,
including fess and chargas,
and

{iv) the total value of the Cllant's
Managed Acgount;

make availabla to the Client and
Finariclal Adviser on the Web Site an
annua| tax statement, quarterly and
anmua! reports (the annual repart
includes a raport by a registered
guditor in accardence with the
requiramants of the Class Order);

maintaln systems and recards at
all times that elearly distinguish
the Cliant's' Investments from the
praperty of any other as requirad by
the Claas Order;

tuke all actions reasonably raquirad
to Implement tha Custody Terms
and Conditions:;

take such actlon on behalf of the
Cllemt in respect of tha Custedy
Terms and Conditlons es is
raasonable in order to exsrcigs the
rights undar the Custody Terms end
Conditions.

OBLIGATIONS

In providing the Managed Accaunt
Service, 1AS undartakas to;

ast hanastly!

exarcise the degree of cars and
diligence that & reascnable person
wauld exercize 1f it was In 1AS"s
positian;

gctin the bast (ntarasta of the Client,
and If thare is a confliet of intarasts
betwean the interests of the Cilent
and itz own intarasts, give priority
to the Client's interasts;

not to use information which I3
obtainad through managing the
Managed Account for the Cliem
to galn an tmproper advantaga for
itsalf or any other person or cause
detrimant to the Client;

comply with:

(i} the eonditions of the Class
Qrder'that apply 1o 1AS,

M all representations .contained
in the FSG about how JAS will
provide the Managed Account
Service, unless otherwise
agreed in writing with tha
Cliant;

Menagad Atcount Contract

423
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3.2

4.2

|AS 0282219849

{f) compensata the Client for any lose
because of any act or ormission of
any agent or other person engaged
in sonnection with the Managed
Actount Bervice or @ persan
actlng on behelf of it, other than
the Fimanclal Adviser acting In the
capatity of Extarnal MDA Adviser to
the Client, as if the acts or umissions
were acts or omissions of |AS;

{g) maintsin at all times professional

indemnity insurance and nsurance.

covering fraud by its officars and
employees that iz adaguate having
regard to the nature of the agtivitles
carried out by IAS and In sceordance
with tha Class Order,

IAS shall hofd such licenses and
Buthoritiaz as are necessary to lawfully
perform its obligations under this
agraement and will comply with the
tarms and conditfons of such licences
and authorities.

AUTHORISATION

The Clignt authorises [AS to operats
and manage the Managed Account
Service ot IAS's discretion, including
without litnitation the disgratlon to
deal in Investmants an behalf of the
Client without prior epproval frem or
consuitation with the Cliant,

Without limiting the generality of Clause
4.1, the Client authorises [AS and the
Investmant Managars:

fa} to desl in Investments at thair
diseration, including by purchasing,
selling, subscribing for, applying far,
transfarring, redeeming or otherwige
dealing with any Invastments and to
gign and execute all forme, deeds,
transfers and other doecumenis
necassary for such transactions;

(b} invest In upits of an unragistarsd
managed investment scheme, if
such an invastment is an authorisad
investment of the
Optign;

{c} 1o give instructions on any Intareat,
dividend or othst Inéome aceruing
in regpect to BN Invastment,
ingluding  participation  In any
dividand reinvestment plan relating
to an Investment;

Investmeant’

4.3

4.4

{d} attand ar not attend any maseting
convened and axarcise or not

gxercise  any right or benefit
artachad 10 or grantad to the holdar
of an Investment {including, but not
limited to voting rights, naricipetion
In private placemants or rights
issuas, share purchase plans, buy
backs, takeover offers or schemes
of sfrangemants);

{8} exercise or not axarsise eny aption
held or grantad.

IAS and the Investrment Managers must
axercize discretion avar tha investmants
in a manner consistent with the
Investmant Cptionis) gelected by the
Cliant In the Application Form or as later
natified to IAS,.

The Clisnt authorises 1AS:

(8) toreceiva transaction confirmations
and other information relating to
frargactions in tha Investrnents from
brokaers, Issuers, subscustadlans,
and othar parties and recelve all
communlcaiions in respect to the
Investments from issuars or product
providars:

{b) 1o dischargs, pay, meet or otharwlse
settle all obligationg and liabilities in
respect to0 or In connagtion with
Investmants, Including payments of
Instalments required In respect of
an Invastmant;

{¢} todischarga, pay, maet ar otherwise
settle all abligations and Nabilitias in
reapect to or in connegticn with the
Managad Agesount:

{d) on receipt of & withdrawal or

Paymant reguest from the Cllent,
to dispose af Investments at its
discration, unless instructed by the
Client to tha contrary, and transfer
the procesds to a Nominatad Bank
Account;

{e} on recaipt of a direct debit daposit
request from the Client, to diract
debit the Nominatad Bank Account
and cradit the furide to the Client's
Managed Aczount to be investad
in zccordance with  Investmant
Option(s) nomingted by the Client;

{fl to undertake any fransaction |AS
considers necessary to protact the
Client's or IAS"s own interests; and

Managed Account Contract

i,
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B

B.2

6.2

g.3
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{g) do such things as IAS considers
necesgary of prudent in ardar to give
effect to this agreemant, to comply

with any abligetion (statutory,
contractual or otharwisel imposed
upon tAS or the Cliant by Ragulation
and to deal with and report to the
Reguiators and the Cllent's other
agantg and represantatives.

CUSTODY

The Cllart agrees to the sppaintment of
IAS ta provide eustadisl servipes for the
Imvestments in the Managed Account
Sarvice, an the tarms set out In Schedula
1, Custody Terms and Conditians.

[AS may appoint & sub-custodian or
sub-custodians to hold the Investmants
of the Managed Account Sarvica and has
appointed the subecustodian(s) namad
in Schedule 2, Sub-Custodians. Except
in exceptional circumstances, IAS will
provide tha Client with written notige of
the idantlty of, and contadt details of, any
parson ji engages as a sub-custodian
hafare the Investmaents are bald by that
persan.

FINANCIAL ADVISER

Buring the tarm of thiz Contract the Client
must be a glient of a financial advisar
acceptable to 1AS.

The Client agrees that the Flnancial
Advisar:

(8) may =gt on the Client's bahalf
pursuantto thiz agraement, ingluding
to give Instruestiong to IAS in relation
1 the Cllent's Managed Accaunt;

{b) may roceive information .and
reports an tha Client's behalf. The
Financial Advizer i raspansible for
the proviglon of the informatlon
and reports to the Cllent by maill,
if raquired by the Class Ordar or
raguasted by the Cliant.

The Client puthorises the Flnanglal

Acviser to provide Instructlons to 1AS in
raspedt 1o the Client's Managed Agcount,
Including Instructions ralating to:

la} Investmenis, Including changing
Inveatrant Options:

{b} withdrawals from the Glient's
Managed Account for paymant to the
Client's Nominated Benk Accaunt;

{e) Paymgnts; and

(d} amendment of Client and Maraged
Agseount details, axeluding the
Client's Mominated Bank Account(s}.

6.4

7.2

7.3

7.4

8.2

8.4

The Client must notlfy 1AS In writing
as soon as practicable i the Client
tarmingtes the relationship with thair
Flnancial Adviser and provide datalls
of the person appointed to raflace the
Financlal Advisar,

INVESTMENT OPTIONS
The Client must hominate the Investmant
Optiens  under which the Cliapt's

Managed Account ls t¢ be managed on
the Application Form or ss. otherwisa
required by 1AS,

IAS will do all things reszonably necessary
to ensure the Investment Mapagers
manage the Investmants In actordanca
with the Invastmant Options =alactad,

IAS and the Investiment Managers may ba
unabls to comply with, or may detarmine
not to comply with, the requiremants of
an Investment Option In a timaly manner
or notatall, lo such & casa, IAS may seak
to amend or terminate the Investment
Option and will notify the Cliant and the
Financial Advizar of the smendment or
declgion to terminate.

bscomes imcapabls of managing the
Invastment Option and a replacemant
Investmaent Manager is not appolnted,
the Client must naminate an alternative
lnvestment Option,

MANAGEMENT OF THE ACCOUNT

Cash, Baecuritiss and other Financial
Praduets contributed by the Cliant will be
credited to tha Cllant's Maneged Account,

Where orders for Securities or other
Financial Products by 1AS aor the
Invesimant Managars on behalf of
a number of clients {lhcluding the
Client} are exaguted at differing pricas
{camposlte transactions) the prica for the
relevant Sacuritias or Financial Products
to be allocstad to the Cliemt shall be
the average of the prlieas at which the
composgite transastions were complated,

Tha Citant ecknowledges that the
Investments in the Clent's Managed
Accaunt may vary fram tha invastmants
of other Managed Agcounts meanaged
undar the same Invéstment Option as

a result of timing differances, amounts
_ invastad or other reasons.

” INSTRUCTIONS

i Tha Cliant and the Financial Adviser may
glve Instructions ta JAS in-ralation to the
Cliant's Managad Astount.

Managed Acoount Centrat

i
|
|
i
|
|

In the avent that an Investrment Manager

823
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8.2

0.3

9.4

8.6

9.6

9.7

8.8

|AS 0282219849

Instructions must he given by using the
Web Site, in writing or I the manner and
form advlsed by |43 from tlme to tima.

If the Cliant or Financial Adviser provide
IAS with an email address (for the
Client or Finanial Advigar), the Cliant
sutharises |AS to sand conflrmations
or othar corraspordence slactronleally
to that address unless &nd until the
Cliant or Financial Advlsar varlas those
instructions in writing.

If this Cliant or Finamoial Adviser provide
IAS with a mobile telephone nurmber (for
the Client or Finanglal Adviser), tha Cllant
authorises 1AS Lo send confirmations or
other correspondence electronically by
5M8E to that number unless and until the
Client or Financial Adviser varies those
Instructiong in writing.

The Cllant acknowledges that [AS s
entitled to act upon an Instruetion which
IAS gonsiders in good falth to be ganuine
and that IAS Is not required to make any
enquiries in rafation to such Instruction.

An Instruction must contain all tha
infarmmation requirad by IAS and IAS is
not ohliged to act on the Instruction 1o
tha gxtent that IAS reasonably considers
the Instruction umelear or ambiguaus ar
in conflict with any Regulatlan or this
agreamant In which case 1AS will notify
the Client or Financfal Agviser in that
regard.

Without limiting eny other proviglon
of this agreement and to the extent
parmitted by law, IAS will nat ba liable
for loszas and llabilities of any kind
arislng from:

{a) Incorrect Instructions submitted
by tha Financial Advisar an the
Cliant's behalf;

{b) Instructons not submitted in a
timely manner; or

{¢) any delay in implamanting the
Instruetions as @ result of IAS not
baing able to or pravantad for a
pariod of time from implementing
tha Instructions.

The Client releases, dischargas and
indemnifias IAS from and against all
lesses, actions, fabfiities;, claims,
demendz and pracsedings arising from
the Cllent's appaintmant of a Flnanclal
Advizer and all - acts, omissions,
matters and things done or not done ar
purported to be done by the Financial
Adviser aven If nut authorisad by the
Cllant. Neither the Client nor any parson
claiming thraugh the Client will have any
claim ar Aght against IAS in relatlen to
BNy act, omission, tnetters and things
dong or net done or purported to be
done by the Finanslal Adviser or any

10.
1.1

person purporting to be tha Finanglal
Advizer except il the case where IAS
ktawse or aught reasonably to know that
the person is not the Financial Advisar.

CLIENT ACKNOWLEDQEMENTS
Tha Cllant acknowledges and agrees:

(a] the Financial Adviger has given the
Cllant an FSG: -

{B) the Client hag received Parsgnal
Advles from the Finanslal Adviser
in relation to the Managed Account
Service and the Investmant Optlons
and a Statemant of Advice, including
an lnvestment Program, which sets
aut the basis an which the Financial
Advisar considers this Managed
Account Contract and Investmant
Options to be suitable to the Client’s
personal clreumatancas;

{e) tha Client has provided the Flnanclat
Adviser with sufficient, accurate
and up to datg Informatien on the
Cllgnt's parsonal circumstances and
that tha Managad Account Servica
might not be suitable for the Client
if the Client has provided limited or
inaceurate information ahout the
Client's personal cirgumstances;

{d) to notify tHe Financial Adviser as
soon g8 practicable of any material
change In persanal elrcumstences,
and to seek Personal Advice from
the Finangial Agviser to confirm
that the Managed Account Contragt
and the Investment Qptions remain
guitable for the Cliant;

(g} the Financial Adviser must reviaw
the suitabllity of the Managed
Aceount Service and the Investmsnt
Optiona at least once par yaar &hd
provide a Statament of Advice to
the Clignt;

{f} the Finencial Adviser in providing
Parsatal Advies to the Client in
ralation to the Maneged Account
Sarvica and the Investrmant Opfions
is acting as an External MDA Adviser
and is not acting as an agent of 1AS;
#nd

g} the provision of 'the Managed
Accaunt Sarvice to the Client under
this agreement has not, and will not,
congtituta the provislon of Personal
Advlce by IAS or any of its agents
to the Cliant,

Managed Account Contract

T3



289/Nov/2017 3:34:14 PM

10.2
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Furthar, the Client acknowledgaes and

aprees:

{a)

(b}

{c}

(d)

{e)

{f)

(g}

to execute any docliment necessary
to carry out any transaction requirad
under this sgraement or to provide
any Informatlon reguired by any
Regulator;

the econtents of the Invastment
Optionz Document or any other
docdment i not to be taken as
8 rapresentation by JAS or
the Investment Managers as
1o investment raturn or future
performance of any Invastment
Option;

A8 and the Investment Managers
do not assure, guarantee or
reprasent fo tha Clisnt  any
particular investment performangg
will be schieved by an Invastment
Option ¢r the repayrent of capital
contributed by tha Clisnt;

IAS and the Investment Managars
will et be responeible for any loss
or liahility Incurred by the Client i
IAS ar the Investmant Managers
act or refraln from acting within the
terms of the discretion authorized
by the Clent, or if any dealing or
proposed dealing s interrupted,
unable to be complatad or unsble
ta take plase due to failure of any
computer, telephona ot other
electronic service or any other third
party act &r omission;

unlase stated otherwize In the
[mvestment Optlons Document,
IAS, the Investrmant Managers
and the Sub-Custodlanis) are not
obliged to exercize &ny right or
benefit attached to or granted to
the Investments (including, but not
limited to voting rights, participation
in righte lssues, share purchaza
plens, buy backs, takeever offers
or gehemas of arrangements) and
will not ba liabla for failure or delay
In exer¢ising any of those rights on
behalf of the Cliant;

incame earmad In the Managed
Account Setvice may be irraguiar
and incoms aammed outside of
Australia may be subject to tax
lawe applying in those jurisdistiona,
including  the obligation on
the payer to withhold tax or to
disclose information to tax or other
authorlties; ,

IAS may be required o withhold.
tax: from income received on
Invagtments, including whera the
Client is @ non-resldant for taxation
pUrpD2As;

11.
1.1

i1.2

m

{h} actions

{k}

n

{m

taken by |AS or the
Investment Managers in managing
the Investments or tha Managed
Astount may glva tlse to capltal
gaing or income tax (jahilities.
Naither IAS nor the Investmant
Managars will toke sccount of tha
Client's specific tax position In
making decisions; :

IAS will not be responsible for
any lability incurred in relation

to taxatioh of any |nvestmant,

peymant, daaling or right associated
with any Investrnent or the Managed
Account, Inclyding any fina, penalty
or interest charga;

that in exercizing thair discretions,
IAS and the Investment Managers
might expose. the Cllent o & range
of risks including risk associsted
with changes in aconomic cyclas,
Intarast rates, invastor sentiment
and political, soclal, technological
and legal factors as wall as changes
in 8 company's managemant or Jtg

business environment which mey

affact valua of the Client's Managed
Account and the ineoma which the
Cliant recalves from Investmants,
The rigks includa but are not limited
{&r the risks outlined in the Statement
of Advica, the Ihvestments Optiong
Dotument and the FSG;

the Client is aware of the risks
involved in each partlcular type
of investment, has considarad
the same, and found them to be
acceptabla;

the cllent relaases |IAS and the
Investment Managars from  all
liabiiity In respect to risks refarrad
to In clause 10.2{]) and (k); and

I1AS, the |nvestment Managers or 8
director, sacratary, representative,
amployee or consuliant of 1AS or

the Investmant Managers, may

be & party to a transaction in an
Invastmant or sirnilar Investment at
o near tha time of the transaction
far the Cllent and may take ap
orpogite position or ona which s
contrary to or different from the
transaction for the Client.

?c_._crmmb_.m CLIENT

if the Client s 8 Wholesale Cllant a
relevant cartificata that confirms the
|status ag & Wholesale Cliant must ks
_Eas%m to the Financial Adviser,

IThe references to Fersonal Advice and
mmﬂsama of Advice in this agreement
mao not apply to 8 Wholasala Cliert. The
_é_EE\ or enfargaabliity of the remaining
iparts of the agreemant are pot affected,

!

Managed Account Contract

|
{
]
|
|
‘
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REFRESENTATIONS AND WARRANTIES

Each party reprassnts and warrants to the
ather that:

{a) 1tls an individual or a validly existing
legal entlty with power and authority ta
enter into and perform Its abligations
under this agresment, including tha

Schedules;

{b) thie agresment, including the
Schedules, iz its legal and valid
abligation:

{e) it is not under any legal impediment
or ofher impeirment which makes,
or could make, the provisions of
this agreemant vold, voldeble or
unenforceakle;

(d} this agreesment, including the
Schedules, does not violata any
vbligation by which It s bound,
whethet arising by statute, contract,
operation of law or otherwiss,

[AS raprasants and warrants that:

{a) it will duly and punctually perform

the obligations undar this agreement,
including the Schedules, and will
notify the Clisnt of any material breach
of this agreement when reagonably
practicablg;

(b) it will mot take or grant & charge,
martgage, lien or other encumbirance
ovar the Investments, excapt
85 arises by oparation of law, &3
permitted under the Schedules, or In
accordance with the Cllent's writtan
ingtruetion,

Tha Cliant warrants and reprasenis ta |AS
that:

{a) the Client ia not imsoivant, under
any form of sxternal sdministration
nor has the Cliant agresd to
make a sattlemant asslgnment or
eampramiza with it craditoes:

{ln). the Client has disclosed aill ralavant
tnformation 1o [AS to allow it
to petform it duties undar this
agraement;

{g) all of the statements made by the
Clignt In the Application Form and. all
information provided in connection
with it are true and corract and not
mizleaditg or deceptive and that IAS
and the Sub-Custodian{s) are antitlad to
rely on them untll |AS recelves g notice
of amendrment from the Client; and

FRER T

124

12,5

{d) the Client has carefully considersd
the advantages and dizadvantages of
entering into this agreament and has

m concluded that the Maneged Aecount

Service end diserationary trading of

invagtments pursuant to this agresment

Is suitabla for the Clisnt,

{ If tha Client is two or mors parties, the
Cliant warrants and agreas;

(8} a represantation, undertaking,
warranty or indemnity made by the
parties is made by each and any ona

w of them:

{b) 1AS shall be entited o rely on an
Instruction from any ane of them as If
given by all of them; and

_ {e} a Nabillty of those parties undar thiz

agreamant shall be a joint liability of
gl of them and a several liebility of
each of them.

If the Cliant ig a trustes, the Cllant warrants
that:

{a} the trust has been duly constituted
and lg velidly sxigting in compliance
with applicable laws;

(b} tha trust desd gives it power 1o carry
an all of the business activitles now
conductad by it and to antar Into
and comply with Its ebllgations under,
and 1o satfy on the transactlons
conterplated by this agresment;

(e} all necessary ragolutions Mave been
duly passed and all conzents hava.
bean chtained and all other matters
heve been sttended to 28 reguired
for the entry into, obaervance and
parformance by it of itz obligations
under this agreamant;

() esch of its obligations under, and
the tramsactlons contemplated by
this agreement constitutas binding
obligations and Is anforceabls againgt
it and the trust’s property;

(8] nothing dang under this agraemant or
any Instructions glvan by the Cliant is
or will be & breach of any trust;

{fi that the sssets of the relavant trust
are, and at all ralevant tmes will be,
suffictent and available.to the trustas in
that ¢apacity 1o discharge the Client's
abligationz and liabllities under this
agreemaent; and
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{g} it hae an unrastricted right to be fully
indemnlfied aut of the trust's proparty
in respest of any losses or [fiabilitiss
incurred by it a8 trustee and the trust's
preparty is sufficient to satisfy that right
of Indemnity.

The Cllant warrants that all Investments
ofterad by the Ciient for inclusion undar
this agreement or acquired ss & result of
ahtaring into this agreement are free of any
charge, lien or angumbrance and that it wi
not permit any lien, charga or encurmbrance
to be created without the specific prior
agreament of IAS in writing, Further 1AS and
the. Investmant Managers shall be antided
10 ighore any notica of a lien, charga, or
ancumbrance unless |AS has gpecifically
agreed in wilting to such a charge keing
registered ovar the Investments,

Clause 12.6 does nat apply to any Invastmant
Option under which a lien, charge or
encumbrance ara features of the Investment
Optian approved by IAS,

Each warranty by the Client in this. clause or
elsewhera In this agreement g desmad to
be repeated on each.day that this agrasment
subsigts,

FEES AND CHARGES

The Client agrees to pay or reimburse
IAS out of the Managea Aggount all Fees,
charges and costs to tha axtent they ara
propatly in¢urred in providing the Managed
Acsount Servica.

The Client is responalile for all taxes, stamp
duty ot govarnment chergas in ralation to
ahy dealing in Investmants and must pay or
reimburgs IAS for any taxes, stamp duty or
gavernment chargas {other than in respect
of tha general ihcome tex on 1AS) which
they or either of them Incur of incurs.

The Client authorises the deduction of
Fees, charges and costs from the Glient's
Managed Account, IAS at lts discretion may
apply any cradits or peymants.to the Cliant’s
Managed Account ar other recelpts from the
Cliant or gall any Invesimanis withaut notice
tar the Client, in paymant of thase amounts.

Charges and costs incurrad on trangactions
In Investments Implermented in aggregate
with transactions for othar alients, Ineluding
brokerage, stamp duty, sommission, antry
faes or ather charges may he debited to the
Client on & pro rata bagis or in such othar
way ag ghall ba datermined by 1AS,

If Fees, charges and costs deducted under

this agreement ara tha sapsidetation for a

supply far which 1AS is liable. 10 GST, the
Cliant must pay to JAS an amaunt inclusive
aof GST, in the event of any change In GST
Law or their interpratation which affects the
rate of GST payable, the Fees, charges ang
costs deducted from the Cllents Managed

13.6

13.7

4.
14.1

14.2

15.

15.1

Agcolnt may he varied or adjusted to reflect
such changes without the Client's consant
m and without any notice periad,

Where the Trustea is antitled to and receivas
an Input tax oredit undar GST Law, the
whals or part of the input tax credit may
i ha used to offset tha Fees, charges end
| costs deducted from the Cliant's Manuged
Account gt the discratlon of IAS,

IAS may vary the Faeg snd chargas at
its discretion by giving not |ess than 20
m Businese Days writtan hotlee ta the Cliant,
; excapt whara Clause 13.5 applles,

WEB SITE

Tha Cliant agrees:

fa) to keep detsils of the Client's log-in
w and password secure and not provide
access 10 the NMeneged Account to
anather person unless that person
is authorlsad to use the Managed
i Account;

_
B} notify A5 Imradlately it any
unauthotised access is idantiflad; and

{o) notto reverse engineer, changs, copy
_ ur damage any data, code or software
M assaclatad with the Web Sita,

While 143 will undertske all reasonable
|endeavours 1o ensure thet the Web Site
{remains functional &t all times during
ithe term of thls agreement, it accepts
no responsibility for loss of functionality,
;systems outapes or slow responsa times
“*33 tirne to time and the Cliant raleasas and
|discharges 1AS from all clalms, dermands,
{actione, raspongibility and labillty for sny
T“En: loss of functionalty, systems outages
wE.a slaw responss imes,

ILIMITATION OF LIABILITY AND
[INDEMNITY

Wm:Emﬁ. to the following, 145 will
jcompensata the Client for any loss or
mnm_.:mmm ceused by any act ar omission
of IAS, tha Investment Managers, tha
Sub-Custodian and any agent or other
‘person (other than the Financial Adviger}
langaged by IAS in connection with the
_gmamnma Account Service as if their acts
and armisslons were the acts or dmlisslons

mom IAS other than:

la} actsoromissionsby IAS, thelnvestmant
_ Managers, the Sub-Custaglan and any
: agent or other person engaged by
IAS In reliance on the authentlcity
of any Ingtructlons, the authenticity
of any document or the information,
cpinion or advice of any data service
provider, any Sub-Custodian, solfgitar,
accountant, valust or ather expert
engaged by IAS provided IAS has
exercizsed  raagorable  diligence
and has n¢ reason to believe the
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ralevant material is not authentic,
the Insiryctions have not bean
authorisad or [he éxpert doss not
have tha ralevent expartise;

{b) events or circumstances beyaond
the reasonable control of 1AS,
the  Investment Managars, the
Sub-Custodian and any agent or other
parson engaged by IAS Including the
fallura or disruption of eny wlephone,
computer  systern  OF  software,
digruptlon of normal procedurss and
practices of any securities market,
acte of war or terroflem, acts of God
or similar avants or acts whers the
llabllity eould not have been avoidad
by tha axerclse of reasonable
dillgance. '

15.2  However, [AS's llability under this clause

18,
18.1

16.2

18.3

16,4

15 ghall ba reduced propartionately to
tepresent the share of rasponsibiilty
that IAS hes for the loss or damage,
injury, death, claim, demand, action, suit,
proceeding, cost or expanse according
10 tha axtent to which tha ast ar smission
of 1A, the Investment Managars, the
Sub-Custodian and any agent or other
parson engaged by [AS in cennsction
with the Managed Account Sarvice
caused or coniributad to the loss or
demage.

TERMINATION

This agreemant sommences on the
data I1A3 accepts the Client's Application
Form and continues untit terminatad In
accardence with this elause.

This 2dreement may ha termlinated
by aithar paity giving the other party
10 Business Days written notlee of
termination, ,

A5 may tarminate this agreamant
immedigtely (in which case it witl notify
the Cltent) if:

(a} the Cilant is in default of an obligation
under this agreamant and hasg failed
to rectify it within § Busiress Days
fellowing notice of the bresgh by
IAS; -

(k) the Client enters bankeuptey or any
othar Insolvency arrengement ar
agreement with craditors; and the
Cliant tarminates ita relarionshipy with
their Financial Advisar and has not
appointed a replacamant Financial
Adviser.

The. agreement will ba terminated

immedigtely if 1AS;

{a) ceasas to hold an AFSL euthofising
It 10 provide the Managed Account
Sarvica;

{b) enters administration, llquidation or
becomet Incolvent or is wound up.

18.8

16.7

16.8

17.
17.1

17.2

On terminatlen of this agreement:

{a) |AS may complete any transactions
In the Client's Mangged Account
commenced priar to recsipt of notics
of termination;

(b) any obligation to pay Feas, ekarges
and cwosts remains binding on tha
Cllent and any Feas, charges and
tosls 2ecruing but not payable
immedlately. befora termination wil
become payakle;

{c) if the Cliant has providad resssnable
and adequate Instructions, |AS will
endaavour to implemant those
[nstructions, and transfer the
Invastmants  within 20 Business
Days;

{d} if the Cliant does not provide
teasonable and gdeguate
Instructions, 1AS will use reasonabla
andeavaurs to realisathe |Investments
and deposit the proceeds in the
Nomineted Bank Account within 20
Busingss Days;

{a} IAS need not fransfer the
[nvestrmants or deposit the proceads
of [nvestments realised to the
Nominated Bank Account untll it
hes baen paid all cutstanding Fees,
chargas and ¢osts, and received
payment far el liabillties which axist
or ara reascnably foreseesble,

The Client acknowladges that there may
be delays in transfarcing or realislng the
of Investmants,

The costs of transferring tha Investments
undar this tlslse are to be borna by the
Client, unless the agreement is tarminated,
undar Clause 16.4.

Tarmination and notice of termination will
not prejudica any rights or obligations
which have agerued to s party or any
¢laim which a party may have against
the othar.

PRIVACY AND CONFIDENTIALITY

IAS Bnd its officers and employees wil
comply with Privacy Law and its privacy
policy and will endeavour to ensure thag ite
agents duly comply,

The Client acknowledges and agrees

te the collection, use and disclosure

of parsanal information to apables the
pravigion of sarvices to the Client under
this agraament and compliance with
leglslative obligations. This may Include
the following partias:

{a) the Financial Adviser, persons acting
on the Client's bahalf 6r any other
party the Clisnt or Financial Adviser
has authorised the provigion of
personal infermation to;
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(b} external service providers, including
sub-custodians, registries, payment
of gecurities  clearing  houses,
malling houses, valusrs, lawyars,
accountancy firms and printers;

(e} the Regulators, when and to the
extent raquirad by lew or the Market
Rulas,

Except as raquired by law or 88 is necessary
for the performance of Its obligations
under this agresment by its officars and
aganta & party myst not, and must ansure
thet ite officers, amployzes and agents
do not, directly or indirectly disclose to
Bny other person {other than the ather
parties) or use or parmit 1o be disclosed
or used for any purpose other than a
purpose contemplated by this: agregiment
ar a5 2 consequence of any direction
given pursuant to thiz agraemant, any of
the Canfidential Informatian.

REGULATION

The Client agrees that all transactions
mads o¢ in connection with the Managad
Account  Sarvice will he subject
1o Regulztion, Ta the extent that any
provisioh in this agraement Is inconsistant
with the Ragulation, the Regulation wilt
pravail,

ATTORNEY

The Client irrevocably appoints, for the
duration of this agreement, IAS and any
other persan appointed by IAS, saverally
to be the attornay of the Cllent and to
executg Bll documentz and to do all
thitgs as may be requlred for the full
exercise of all ar any of the powsrs,
disergtions and obligations sonferrad on
IAS end iz rights undar this agreement
without any reference 10 or consant from
the Client, IAS may sonsider expediant
in connacttan with the exercise of such
powers, discretions and obligations.

AMENDMENT AND CHANGES

IAS zhall be entitled to amand this
agraamant, including the Schedules, from
timg ta tima by natiee to the Cliant and
tha Financlal Adviser in writing and any
amendment shall take effect 10 Business
Days after the date of the amendment.
IAS may from time to time change the
Investrrent Options it provides under the
Meanaged Account Service and will natify
the Cllent and the Financial Advlger of the
changes, '

22,

24,
4.1

ASSIGNMENT

The Client cannot assign its rights under
this agreement. without the written
conzant of IAS, JAS may sssign its rights
under this agreement and shall give the
Cllent 20 Business Days natice in wrlting
of ita Intention ta do so.

INVALIDITY

If ane ar more of the provisiong of this
agragment Is for any reasen invalid or
unenforceabla, the remaining provigions
of this agreament remain In full affact as
if vach party had signed this agreemant
without the invalid provislone.

GDVERNING LAW

This agreemant will be governad by and
constred in accordange with the laws of
New South Wales, and the partias submit
to the non-exclusive jurisdiction of the
couris of New South Walss,

DEFINITIONS AND INTERPRETATICN

Tha following wordz have thess meanings
in this agreement;

|
|
|
|
]
|
!
W
M
|
|
I
|
M

Act means tha Corporsiions Ast 2007
{Cornmonwealth).

Australion  Financlal Services Licangs
* {or AFSL) mans a licence izsusd undar
; saction 8138 of the Corporations Act.

AFS Licensee means a holder of an
Australian Financlal Services Lirance.

| Application Form means the form by
m which a parson applles to become a Client
| of tha Managed Account Sarvics,

' ASIG means the Australian Securities and
| Investments Commission or any of its
I successors.

Authorised Raprasantative hags the zame
meaning as In the Act.

w,m:mmsmnw Day means a day that Is not
| Seturday, Sunday, a public holiday or &
j bank hollday in New South Wales,

m n_,nmm Order means the Class Ordar 04/194
iissued by ASIC in relatlon to managed
m discrationary accounts.

i Confidential Information maans the terms
fof this agreemsnt snd any information of a
mnozm_nm::m_ or propriatary natufe providad
‘by 8 party to the others regarding ltself
land its Associates, including information
regarding [t& hoginsss, finenclal affairs,
jcustarriers, operationg, syslams, dssets or
jotherwise, and whether provided orally,
jelectronically or in writing, birt doas not
\inelude information aitaddy in the public
idomain (not due to 8 breach by a party to
ithls clausa).
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Custody Terms and Conditlons mean the
terms and conditions in Schedule 1 of this

agreemant, as arnended or replaced from
time to Uma.

Exehange means the relevant authorised
and regulated rmarket on which tha
particular Sacurities or Financlel Products
ara fradad, issued or dealt with for the
Cllerit under this agreemant.

External MDA Adviser hes tha some
meaning as in the Class Grder.

Fess means tha fees set out in tha
Investmant Options Documant and
Application Porm.

Financlal Adviser means the AFS
Licensam nomingted by the Client on the
Applfeation Form, as varied from time 1o
tima and includes it reprasentative or
Authorized Representatlva,

Financial Product hag the same meaning
ag it heg in tha Agt,

Flnenciel Sarviees Guids (or FSG) maans
the financial services guide {as defined in
the Act) issusd by 1AS,

QST or Goods and Services Tax has the
meaning glven to that tarm under GST
Law.,

G2T Law has the same meaning glven to
that tarm fn A New Fax Systern (Gaods
and Services Tax] Act 1990,

Instruction means any instruction given
by the Cllent or Fimansial Adviser to
IAS in accordanse with Clause 9 of this
agraarment,

Investmants mean any investmants
including cash, Sacurlties and any other
Financial Product forming part of the
Cllent's Managad Account togathar with
any procaeds, earnings, bonuses or
profits derived fram such investments,

Investmant Maneger means: an AFS
Licengee appointad by A8 ag investmant
rmanagar  to  provide investment
management servicez for an |nvestrment
Qptian.

Investment Option means an invastmant
strategy and investment abjectives
and Jncludes a daeseription of partioular
finencial products or classas of financial
produets in which funds may ba Invasted.

Invastment Options Documeant rmeany

the documant describing the Investment

Options issued by |AS,

Investment Program means the
[nvestment program preparsd by the
Finangial Adviser and includes the
Investment Options Doaumant,

Maneged Account means a rranaged
discretlorary account offared by the
Managed Account Servica and openad in
aceerdance with this agraament.

Managed Account Serviea mesns
the setvices providad 1o the Client in
accordence with this agrasment.

Markat Rulas means the business, markat
or operating rulag of the Exchange,
theluding the clearing and sattlament
rutes when applicable.

Nominatsd Bank Actount maans
an. eccount at an Australlan Finaneial
Institutlon {as dafined In the Act) that the
Client has nominated in the Application
Form or otherwise In writing,

Fayment mezns an amount to be paid to
tha Nominated Bank Agcount of 3 third
party es ingtructed by the Client ang
approved by [AS,

Privagy Act meenz the Privacy Act 1988
{Cth} of Australia,

Privacy Lew means all legisiation,
principles, industry codes and policieg
ralating to the collection, uss, disslosure,
storage of granting of access rights to the
Pursonal Information including, but not
limitad to, the Privacy Ast,

Parsonal Advice has the same mesning
85 given to it in the Agt,

Regulation means the provisions of
the Act and regulationa made under
t, the Class Order, Market Rules and
| ather relevent isgislation regulating the
i Managed Acsount or 1AS in opereting
| the Managed Account, a5 amended from
{ ima to tima.

_ Regulater means any compatant regulator
: of financlal servises markats and includes
the ASIC, Australlan Taxation Office and
ithe Australian Transactlon Reports and
" Analysis Cantra,

mman_._,..amu have thé sume mesning as In
[the Act and Include shares and interests
:in managad investment scharmes.

| .
{8ME means Short Message Service as

| provided by mabiie telephany carrlers.

| Statemant of Advice means a statement
:of advice praparsd In accordance with
“mmﬂis 848A of the Corporations Act
lby the Financial Adviser for the Cllent in
mamumﬁ to the Managed Account Servica,

:Sub-Custodian means any sub-custodian
Inamed in Schaguls 2 and includes any
lother sub-eustedian appointad by the
iCustodian,

!

y
|
i
i
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o

|

Trustee means Investment Administration (!J) unless olherwlse specifiag, g reference to
Setvices Fiy Limited (ABN 84 954 298 ! cash, dollars or $ is ta the [awful curraney
035} acting in the capacity of the trustse E of Augtralia,

of the Managed Account Service under ‘

GET Law.

|
|
i
i
|
|
|
|
|

Weh Site rmeanz the on-ling portal end
functianality provided by (A8,

Wholesale Client hes the ssme meaning
88 givan to it in the Agt,

24.2 Intarpratation

Headings are used for convenience only
and ‘do nat affect interpretation, The
fellowing rules also apply In Interpreting
thie agrasmant, except whare tha cantaxt
makes it clear that a rule Is not Intended to
apply.

A refarance to:

la) legislation  (in¢luding  subordinate
leglslation} is to thar Isgislation ay
amandad, re-anacted or replacad, and
includes any subordinate legislation !
Tssted undar It; {

!

{b} & standard, documant ar agreement, or 8
provision of a documant or agreerment, is g
to that document, agreement or provision |
g3 amended, supplamentad, replaced or
navatac:

|

{¢}a person includes any typa of entity t
or body of parsons, whether or not it i

is incotparated or hes = separata lagal |
identity, and any executor, administratar 1
or suceessor in law of the person;

{d} anythimg {Imeliding & right, obligation or
coneept) includas each part of It;

{e) & singular ward includes the. plural, and
vice versa;

(la word which suggests onhe gendsr
includes the other genders and neuter;

{g)if & word iz defined, another part of
spaech has & corresponding meaning;

(k) the words “agreamant” and “deead”
includa an undertaking or other binding i
arrangematt ar understanding, wheathar
er not in writing,

{I} information tmeans information of any
kind in any form or medium, whether
formal or informal, written or unwritten,
for example, computer software or
pragrams, concepts, data, drawings, 1deas, i
knowledge, procadurss, saurce codes or :
object codes, technology ar trede sagrats;

{ the usa of the word “including” in a |
provision as an Introduction to & list of !
things doss not limit that provision to that
list or to things of a similar nature; and i
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This scheduly sets out the abligations, rights
and liabliities of the parties ralating to the
provislon of the custodial services.

1 INTERPRETATION

1.1 Daflnitions

12

The following words hava these meanings
in this Scheduls. unless the contrary
intention appears:

ADI'means any Authorlsed Depogit Taking
Institution as defined in the Banking Act
1989 Cth,

Approved Methed in relation to Proper
[netruction means communization inweiting,

‘oF such.othar means of eommunication as

may ha agread by both parties from time
10 time.

ASIC Polley means ASIC Ragulatory
Guide 179 ("Managed Discretionary
Account Services") and ASIC Class Order
04/194, as ravised or amended from time
0 thme.

Authorizad Parson rmeans an authorised
officar of the Custodian, as amended from
time to tima and notified to any Sub-
Cugtodian, :

Assets means at any time the assats
that have besn transferred or dellvared
by the Custadian or at the Custodian's
dlraction to a Sub-Custodlan In respect of
the Maneged Account Service, togather
with any proceads, sarnings;, bonuses
or profite derived from such sssets, but
not ineluding any sssets that have been
transferred or delivarad to the Custodian
or at the Custodian's direction {including
applied in aceardancs with this Schedule or
in sallsfying any indemnity in favaur of tha
Custodian or a Sub-Custadian).

Aszsoelate means a parson or  body
corporate that iz an assasiata of another
person by appalication of Pert 1.2, Divislon 2
aof the Corporations Act.

Bank Account means anm agcount with
an ADI (which may be assoeiated with
any sub-custodian appeinted. pursuant to
thie Schadule), in which cash comprising
the Assets are held, or In the cese of
Asszets held gutslde Australia, an account
held by & sub-custodizn with a finencial
institution licensad to accept deposits in
that Jurisdletict in which cash comprising
the Assets ara hald,

Clisnt means the party whosa name
appears az the Cllant on the Application
Form.

i

Corporate Notlee means a notice, raport,
af announcement lssued in respsct of an
Aszzat and which reguires dfseretionary
attion, ,

Costs meens all out of pogket costs and
axpensss incurred in providing the servieas
:\jn.mﬂ this Sehedule.

Custodian Means Investment
Administration  Services Pty Limited
>.w2 86 109 198 108 =cting as custodlan
.._Tn_m_. this Schadule,

iuo_ﬁ_._% Event means, in respect of a
person, ehy of the following:

{a) the person is taken or must be prasumed
| to ba insolvent or unable to pay its debts
{ under any applicabla legislation;

(b} an appfication or order is made for tha
¢ winging up or dissolution of the parson
| or & resolution iz passed or any steps
;'are taken ta pass 8 resolution for the

¢ winding up or dissolutian of the persan;

L an administrater, provisional liquidator,
_w lfquidator or person having a similar or
: analogaus functlon under the laws of
l'any raiavant jurisgiction is Appointed in
_ raspect of the person or any actlon is
| taken 10 appoint any such person and
| the action is nat stayad, withdrawn or
i dismissad within seven days;

i

{d) & racaiver or raceiver and manager 15
; appainted in respact of any property of
| the person; or

(8] the person enters into an arrangemant

i {including a scheme of arrangemant
m...:_ desd of company arrangsmant),
| compasition or compromise with, or
‘assignment for the benefit of, all or
Vany class of the person's creditors or
I mambars or a marstorium involving

I
i any of them.

__L.n_.:u_ Coste moans the Custodian's and
Sub«Custodians reasonable intarnal or
adrinistrative sosts which may include an

allpcation of overhead costs,
[y

Loss means any loss, darmage, liability,

noﬂﬂ mena:mmmc:w_.mno_l_:nc:magm
person and includes:

tn eonnection with any claim o
;proceeding or in connection with action
ltakan by the person to protsct lteslf
lagainst any loss, damage, liability, cost

“o_. expenss; and

(b} lsgal costs en a solicitor and own client
| basis.

1
_m_w tosts {including Intarnal Costs) inctirred
1

Managad Account Contract means the
agreament of which this 18 a Sehedule
which govarns the terms on whigh the
Mghaged Account Sarvies l& provided to
n_._m_ Client.

” Sehaduls 1 - Managed Acpaunt Cantract
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2.2 ASSETS INTERCHANGEABLE

{a} Any Bub-Custadian |8 permitted ta haid
the Assets In one or more amnibug
aceounts tagather with investments and
other assaets of the same description held
by the Sub-Custodian for other cliants,

{b} Tha Client acknowledges that it will not
hava any right to any epecific decuments
of title or certificates ar othar evidance
of title which evidence title to any such
investmants, but will Instead be entitled,
subject to law, to an amaunt of securities
of tha same class and denomination
equivalent to the Aszats hald for the
Client.

2.3 RECORD KEEPING

(a) The Custodian and any Sub-Custodian
agraas 10 maintain records of:

(i} tha Agsets;

(i all income and other paymenis
recelvad in ralation to the Assets;

{iii} any acquisition or disposal of tha
Assets and the amount paid or
received for or in respact of each
acquisition or disposal; and

liv) all other transactlans relating to the
Assats,

(b} The records Insiude information of the
trangactlons undertaken with the Assats
and how, by whom and whan thay were
authorised,

{¢) The recards will ba mada avaitableto the
Cliant at tha Cllant's reasenabls request.

24 GENERAL AUTHORITY AND POQWER QF
ATTORNEY

{a) Tha Custodlan may do anything which
the Custodian considars nacossary
or desirable in order to glve effact to
this Schedule or to comply with any
obligatlons imposed upon it by law.

(b} Without limiting clauss 2.4(a), the
Custodian may: ‘

{iy appeint  Sub-Custodianis) and
authorise tham to open and maintain
Bank Accounts and Securitias
Accounts;

fiit use @ny Securities Systam or
authorise Sub-Custadian{s) 1o do so;

{itl) soek and actupon legsl, professional
gnd other advice: and

{ivi make decductions from the Assets
from time to time for the purposes
of satlsfylng any obligation antered
into in sccordance with tha Maragsd
Account Contract,

14

!

Z.B-SjTAI\IDAFID OF CARE

The Custedian must act honestly and
gxercize ressonabla cars In performing itg
duties and ebligations under thiz Schedyla.
“Reasonable care” Is 1o be measured hy
ircumstances in tha relavant market for the
\zsate that are held by the Sub-Custodian(al.

2,6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodign and the Sub-Custodians are
nat responsibla for:

[4) providing advice to the Client in respact
| of any acquisition, disposal or other
¢ dealiag with any Asset;

(tj’) tha accuracy or cempleteness of any

\ Information received from any third party

! or the Client;

(&) the' title, validity, gamuinaress, good
2 daliverable form or freedom from

‘

i anctmhbranes of any Assat;

(d}subject to clauge 4,3, meintsining.
i Insurance in respect of the Assats: or

(efr} aseertalning the nationallty of the owner
i of an asset, or that an Asget is approved
i for foreign ownership, n jurisdictions
; restricting foralgn ownaerghip of assets,

2.7 CLIENT CONSENTS

The Client sgrees that tha Custodian and any
Sub-Custodian:

{4} is free to provide the sams or similar
! services 1o othors (including Associates
i of the Custddian and any Sub-Custodian)
i and may ast in s own interests in
¢ relation to any banker/customer or any
i ather relstionship that it may enjoy with
; the Client;

(I#] may entet into any relationship or
. transection with the Cliant or any cther
| person;

{g) 1s not obliged to disclose to the Client
. anything which comas to its notlce
! unless axpressly raguired to do so under
; this Schedule;

(J) whan appolnting a Sub-Custedian under
' clause 5.1, it may appolet & relatad body
i sorporate (as defined in tha Act} or
: Associate as Sub-Custodian,

(a’) is suthorised, notwithstanding the
. pravisions in the Managed Account
i Contract ralating to  Canfidentlal
; Information and Privacy, to disclose any
| information it has soncerning the Client
. Or ABgaty to any other pergon appointad
I by it in connection with perfarming Its
i obligations undar this Schadule: and

{f} s not obliged to account ta the Cliant for
" any income, profit or other banefit arising
iout of anything daescribed in this clause
V2,7,

1

i
Scheduole 17 - Managed Account Contrant
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2.8 COMPLIANCE

{a} The Custedian will comply with and will

use reegonable endeavours to ensure
each Sub-Custodlan complies  with
applicable Standards in tha parformance
of lt= obligations uncer this Scheduls
and the requiremants of applicable laws
to the extent relavant to the role of the
Sub-Custodian holdirg the Assets,

{} The Custodian shall obtain from each

Sub-Custodian in sach yesr during the
term of this Schaduls e certification from
the Sub-Custodian’s auditor providing
an opinion as to whether;

(i) the Sub-Custodian’s intarmal control
atructuras and complisnce systerms
have begn propaerly designed and
uperated during the relevant year;

{1} the Sub-Custodans has satisfied its
ahligatlens under this clause 2.8(8).

{¢} The Custodian shall supply to the Glient,

in aach year during tha term of this
Schedule 8 certification from its euditor
praviding an opinion as to whethar:

{) its internal cuntrol structures and
compliance systams have  been
properly designed and operated
during the relevant year; and

(ii} it has satlsfisd its obligations undar
thig elauze 2.8(s).

{d) The costs of the Custodlan somplying

with  applicable  Standards  and
issuing tha gertification referrad to
in clauza 2.8(¢) will ba borma by the
Custodian. The reasonahle -costy of
the Custodian providing any additional
reports requirsd by the Client as to
the Custodian's compliance with the
appllcable Standards will be borne by
the Client.

29 LIEN AND SET-OFF

{a) Without limiting any right or remedy

availabla at [aw to the Custodian, if the
Custodian:

{i) ndvances cagh ar securities to tha
Cliart for any purpose (ingluding,
without  limitation,  securities
seitlemants, the purchasa or salg of
foréign exchange or of agreements
for forelgn exchange or assymed

* gattlernent); ar

{i) Incurs any lisbility to pay taxes,
interest, charges, EXPERNSASE,
assessrments, or other monays in
connection with the performance. of
its obligations under this Schadyle,
exceapt such as may arisg from
its own nagilgent act or negligant
orniseion, any money or Assets at
any time hald for the aceount of the
Client ghall ba security therafors and
shal| ba gubject to a right of set-off

(

d

or llan respactlvely. If the Client fails
to pramptly reimburee the Custodian
in respect of thoge advangas or
{iabllities, the Cistodlan may utilize
availeble cash and dispose of the
Aggots of the Client, in & mannar, ata
time and at 2 prica thst the Cuatadian
deem proper to tha extant recessary
1o make itzelf wholg,

H
B} The Custodian has & lienover the Assets

g

;
i
i
{
:
i
i
I

far any simatint due to the Custodlan far
Costs.

) The Custodian ig otharwise not parmittad

10 taka or grant a charge, mortgags,
lien or other emecumbrance ovar, or in
relatfon to, the Assets for any unpaid
fees of the Custodian or unless It i
in accardance with the Client's writtan
instructions,

) The Client acknowledges -end agraes
that,

{i} tha Custodian ls not ‘abligad to act
on any instructions of the Client,
or complete the settlement of a
transaction, Invalving the purchase
of or subscription for any financlal
product an bahalf of the Cliant, or
any other transaction regquiring the

m axpendilure of money on behalf of
; the Client, or to make any monies
: or other flnanclal accommodation

i available to the Cllant or any other

: person ai the reguest of the Client,
i unless the Client has sufficlent
cagh in thelr Managed Account to
tomplets the transaction;

(i) the Custodlan may In itz =ala
w discretion, .nevertheless, act on
: such instrygtions or complate
: such @ transaction or emaks any
i such maenies. or other finanglal
; goctommodation avallable twhather
such financlal ascommodation Iz
i provided at the request or upon
ingtructions of tha Clisnt) even if the
Cliant has insufficlent cash In thelr
; Managed Account and may for that
! purpose expend its own funds;

b (ifi) if the Custodian usds Its own funds
i as contamplated by paragraph
; {ill, that expenditurs or finencial
i ‘accomenadatian will be treated as
j an advance by the Custodien, as
, tha case may be to the Client
i The Client shall repay that advance
: Immediately upon demand by the
i Custodien (and no later than &
petlod of 7 days from the day
the expenditure or financial
accommodation was made) and
shall pay to the Custodiam, 28 the
: cose may be interest calculated
: at the Custodianis)' prevailing
i rate, and any govarnmant charges

; Sehedule 1 — Managed Acgount Gontract
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incurred from the day the advance is
made to the day on which it is repald
to the Custodian as the case may be
In full;

{iv] the Custodian rmay from tima to tima
cradit the Cllent's Managed Account
wiith any Instrument, advanzed
paymant, wira transfer or rémittance
of fnds prior to such amounts baing
cleared;

(V) il the Clienl falls to repay part of
all of an advance demanded by
the Custodiam, ss contemplated by
paragraph {iii), or where the Custodian
credits -ahy amounis to the Gllent's
Managed Account under paragraph
{iv) but such amounts do not then
tlesr, the Cllent frrevocably autharigas

and requests tha Custogian to,

(A} sell at ‘tha tirme, In the manpaer
and on the terms the Custodian
thinks flt, any or all Securities (ar
securities or ¢ash receivable in
respect of any such Saturities)
acquirad ar held for the purpose of
& transaction in relation to which
the Custodlan expended its own

funds -as comtemplated hby clause.

2.8{cHin;: andfor

withhald, or reverse out of thas
Securities or cash accounts, any
dividends, interest, incame or
other digtributions or the proceeds
frarn the sele or distribution of
Securities (“Amounts”); and

B

e

to apply the net proceeds of sale, any
such Amounte and sny cagh balancas
received or creditad to the Client's
Managad Account, to repay the
advanca, intarest and any governmant
charges or to make good any amaunts
credited by the Custodlan to the
Cllant's Managed Account pursuant
to clouse 2.9{c){iv) but which do not
then claar; and

{&) For the purposas of exercising any of ts
Hghts under thiz clause 2,9, the Custodian
will he entltlad to eccelerate the maurity
of any fixed tarm deposits and to effect
such cumrency gonversions s may ha
necessary at its currant rates for the sale
and purchags of the relevant curraneios
at the request of the Client, unless the
Client's Managed Account i3 in credit
to the extent necessary to complata the
transaction.

%10 UNCLEARED FUNDS

Insofar as the Custodian sufars Loss as
& result of cradlting the Client's Managed
Aceount In respect of any Instrument,
gdvanced paymant, wire transfer or

ﬂ

bemittance of funds that does not than
Giear, the Custodian may debit tha Cllant’s
Managed Accaunt accordingly,

LA Umz.um._. SELLING

_: any short selling transastion aceurs as part
bf tha Managed Aegount Sarvica, the Client
Wilk dellver tha relavant Securities in good
time to enable satttemant of the transfar of
w_._owm Securities. The Cllent shall indammnify
the.Custodian for any loss, darmage, liebility,
fHemand, cost, clsim or expense that they
may suffer or incur arlsing from any sueh
thort selllng transaction, The Custodian Is
gntitled to assume that no such transaction
ig about to occur, or has aseurred, until
it receives notiflcation from tha Cliant
pursuent to this clause 2.11. The Custodian
ia undar no obligation to enquire whather
the Client is in compllance with any of its
J_m_m,s.._.ﬂ shltyations.

3. PROPER INSTAUCTIONS

The Custodian and any Sub-Custodian must
not act om any inatfuctions in raspact to the
)wmmﬁm unless they are _u_.n._..._m.. Instructions.

4, _Zm.,m_sz_._é AND LIMITS ON LIABILETY

4.1

4.2

}
CUSTODIAN LIABLE

zvg::ﬂm:n::m any ather pravision of the
Managed Account Comtract, the Custodian
isjliable 1o the Client if there is a loss to the
n_,a_.; tua to & failure by the Custodian or
a _m:_o.ncﬂc&m:_ o comply with the duties
under this agreamant or any ather agreement
relating to holding the Assets or to observe
reasonable standards generally applied by
praviders of custodial or depository sarvices
__,ow. helding the proparty hald providud thet
the Custodian is not liable for any loss
arising fram 2 failure of a Sub-Custodian If
that parson Is Ingolvent and the Custodfan
hae not falied to teke reasomable care in
efgaging end monitoring compllance by that
Sub-Custodian,

ncmﬂcu_>z AND SUB-CUSTODIAN(S}
NOT LIABLE

& the full extent permitted by law, the
Custodien and any Sub-Custodian 18 not, and
Ew__ rot be, llablg;

{a for indirect, incidental, special or
| consequentlal damags whether or not
i the Custodian or Sub-Custodian(s) knows
-af tha possibllity of such damage ar that
i suech damage was otherwise foresesabla;

{b} for any taxes or dutiea payabla on or in
. raspact of Agsets nor for the managemant
tof or any diminution in tha value of the
| Assats;

i

Schedula 1 = Managad Account Gontract
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{¢) for any Logs:

{i) that may he Ingurred by the Client as
a rasult of the propar parformance of
the Custodian's or apy Sub-Custadiang
obllgations in aceardsncs with Propar
Instructions and market prastics; or

{ii} caused by 5 Securities Systam;

(iii) eaugad by events bayend the sontrol
of the Custodian or Sub-Custodian(s),
mor will 1t be fieble for acting in
accordance with tha provisions in the
Managed Account Contract relating to
Canfidantlal Information and Privecy
or In relation to gompliange with
¢lause 8;

(iv) arising. from eny Inaccuracy or
Incomnpletanage of, any ingtroetions
or informatlen given to the Custodlan
by the Cllent, or any Losg ariging in
epnnestion with any delays, failures
or [naccuragias i the transmisslon of
the Client’s instructions, or any misin-
tarprotation of imstructions which are.
inGomplete, ambiguous, or unclear;

{vl cauzed by the Cuostodian or Sub-
Custodian(s) acting on an instruction
which it believad In good fsith to have
been.a Froper lnstruction; or

(d} to tha Client or any other parson for any
action taken or omittad by the Custodian
or by a Sub-Custodlan, in good failth, and
in acgordanee with the standard of cara
gat aut In tlause 2.5,

4.3 MAINTENANCE OF INSURANCE BY

CUSTODIAN

(a) The Custodian shall obtain from aaeh
Sub-Custodian in sach yesr duting the
term of this Schedule, confirmation that
It meintsined professtonal indemnity
Insurance in respest of its custodial
servicas as reguired by any llcences,
consents of approvals regulred to sonduct
those sarvices,

(b) The Custodiam must at its own cost and
sxpensa, affect and maintain professional
indemnity Insurance in respact of ity
custodlal services B reauirad by sny
lleances, conzents or approvels required
to ¢onduct those serviges. The Gustodian
must furnizh to the Client upen raguast,
canfirmation that it holds the insurance
under this elause 4.3 (b).

4.4 INDEMNITY BY CLIENT

Tha Client indamnlfies and holds harmiass
the Custodlan, €ach Sub«Custodian, other
agents and appointess, and its direciors gnd
employees (each &n Indemniflad Person)
agalnst sll Loss sufferad or incurred by an
Indemnified Parsan under or in connestion
with:

|

(8) their acts or omissians in accordance with

w any diraction or instruction purported to
be Propar Instructions;

(bl tha provision of sarvicas and the
| performance of dutiss under this
m Schedule;

{€) the fact that any finanaial praduct or bank
| account may b& registerad or held in the

\ name of 8 Sub-Custadian;

(4} any advance by the Custodian jn
| socordance with clause 2.8, or any failure
: by the Client to pay any amount owing by
the Client to the Custodlan in connection

| with this Schedue;

{d) a breach of eny obllgation undar this
: Schedula or any repressntation or
! warranty of the Client proving to be
| untrue orincorrect at the time when mada
i or dearmed to be mada;

a. the payment, satisfactinn and discharge of
| taxes, |avies, imposts, duties, deductions,
wn:mamm. aggegements, withholdings and
(refated llabllities and dutles imposed by
|& government (including interest and
i penaltiss in connactlon with any act ar
Lthing dona or omitted to ba dane pursuant
ito this Scheduia) (mposed, levied,
rassessed upon, or paysble in respect
l'of, the performanca of its duties under
this Schadule or any payment, collsation,
;fransaction, act, matter or thing eHeeted
Lunder or in cennection with this Scheduls,

for for any raclalm of refund of such

raccam effacted by the Custodian or

‘Sub-Custodian undar or in connection

iwith this-Echedule; or

() this Schadula;

excapt 1o the axtent the Loss diractly results
frgm the fraud, wilful default or gross
negligenca of the Indemnifiad Pargon,

5. USE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTODIAN

._im Custodian shall:

imuuom:ﬁ ong or mate Sub-Custodians
i {including an Associate) to parform any
iof. the Custodian’s duties under this

:Schedule with all or any of itz powers

mc_._amq this Schedule, Including tha powar
;of dalegation;

{b} tarminate the use of services of any
! Sub-Custadian; and

{ci{partlcipate in (or allow a Sub-Custcdian
‘to participats Int any Securitios System.
IFor the aveidande of doubt, a Securitias
iBystam iy not an sgent of the Custodian
jar Sub-Custodian,

i
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To the extent practicable, there will be =
wrltten agraement In place with sach Sub
«Custodian which eavars:

(i} to the axtent relevant, the issues
covarad |n thiz Schedulae; and

(ii} the llabillty of the Sub-Custadian to
tha Gustodien,

5.2 RESPONSIBILITY

£

2

18

(8) Subject ta clause 5,2(b), the Custodlan
and any of its employees, officers and
directars are not liable for tha bankruptoy
orinsalvency, or for any acts or omizgions
of gny Sub-Custodiah, or agent, noines,
gsettlemant agent, securities depository,
or any other third party by whom ar in
whaose cantrol any Assets (or documents
evidancing title 1o the Agsets) are hald
or any parson 1a whorm the performancs
of the Custodlan's duties are delegated
under this Schedule.

{b) The Custodian must gxarcise reesonable
care in the appoinimemt of aaeh
Sub-Custadian {which, for the avoidance
of doubt, does nat Inslude 8 Securites
System) and In monitoring  thelr
performanca.

TERMINATION

This Schadula will terminate suismatieally
upen termination of the Managed Account
Contract.

It this Schedule 19 terminated, tha Agsets
relating to the Client will be dealt with
in aggordance with the Managed Account
Contract,

CUSTODIANS REPRESENTATIONS AND
WARRANTIES

The Custodian reprasents and warrants that
each of the follawing representations Is trug
and not imisleading:

{a} all such powers and autharities exercisad
and all appeointtments, delegations,
gxecutions and performances made or
dona {including the appeintmant of any
Sub-Custodian in respact of the Asasis
as centemplated by this Schedule} have
been and will be validly exercised, mads
or done by the Custodian;

(b) edch transaction contemplated by this
Schedula is for the purpose and baneflt
af, and In the interests of the Client;

{c} it reasonably considers that helding the
Assets geparataly from the property of
wther cliants of the Custodian would nat
be in the bast interests of tha Cliant:

{d) in any case where the terms gaverning
any Fingncial Produet, o the law, or
ragulations relating to any Securities
Systam, impose amy wobligation on

¢ the persen in possession ar control
of the same to perform any act or
thing, including without limitation, the
making of any payment, execution of
{ any document ar the pravision of any
! Information, the Custadian will promptly
| en request by the Client do, pay,
:  perform, exacute or provida such acts,
| documents, informiation ar other martars
i or things whatsosvet az tha Client may
&0 request to anable the Custodian to
tnaat the obligation concarnad;

(e} it will not initlats, engaga in, or affect any
transaction that may be in breach of any
law; and

I

{1t will endeavour to ensura that each
i Bub-Custodian complies with the Act and
i tha ASIC Policy.

!

8. MONEY LAUNDERING
!
8.1 GOMPLIANCE WITH MONEY LAUNDERING

LAWS
The Client acknowladges that:

(L) the Custodian and any Sub-Custodlan
! are raquirad 1o act in accordance with
i laws, regulations and requests of public
. and regulatory authorities operating in
| verious jurisdictions which relate to,
. amongst othar things:

1 (i) the pravention of money laundering,
terrorist finanging, tax evasion and
¢ the provigion of financisl and other
' services to persons or antitles which
may be subject to sanctlons; or

{ii) the Investigation ar prosscution of, or
the enforcement against, any persan
for en offence agalnst any laws or
regulations,

(the “Relevant Laws");

{b) tha Custodian may take, and may Instruct
! lor be instructed by) a Sub-Custodian,
. to take any sction which it or such
i other person, in Its sole and absoluts
. disgration, ¢énsiders appropriate to
i 1ake, to comply with the Relevant Laws,
f ralating to the Relevant Laws;

{c) such action may lncluda but is not limitad
© tor

! {l) interception andfor investigation of
¢ any peyment massages and other

information or communications;
I

- {ii} investigation of any application for a
; preduct or sarvice;

. it making  further anguirias as to
whether B name which might refer to
a sEnctionad parsan or antity actually
rafers to that person or entity;

Scheduln 1 ~ Managed Account Contract
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(iv) dalaying, blocking or refusing:
{A) any paymant; or

(B) provision of any product or
service; ang

{vi giving any information about any
transection or aetlvity to any person
guthorised under & Relavant Law or
the Custodlap ¢r Sub-Custodianis)
policy refating to & Relovant Law 1o
recaive that infermation; and

{d) third parties {including any government

or govarnmantal authoritles) may salse
take action undar the Relevant Laws, This
triay result in dalays, blocking, seizure or
confiscation of payments,

8.2 NO LIABILITY

Naithar the Cistodian fhiar any Sub-Custodien
will be lisble for loss (whather direct or
conzeguantial including, without limitation,
loss of profits, data, interest or information)
of demaged suffered by any party, ari=ing
aut af:

(a) any delay or fallure by the Custodian or

any Sub-Custodian in:

{i) processing any payment messages,
information or communications;

{ii) performing any of ite duties or other
obligatigns in connection with any
Aszat;

{iii) providing any produst or service 1o
any person,

caused in whole or In'part by shy steps taken
by the Custadlan, any Sub-Custodizn, in
ita sole and absolute discration, considars
appropriate to taka in acesrdance with the
Relgvant Laws and or the Custodian or Sulb.
Custodian(s) policy in relatton to tha Relevant
Laws; or ,

{b) the exercizse of the Custodian's or

(c) eny action taken by third partigs in

any Sub-Gustodian’s rights undar this
clause 8; ar .

connection with the Relevant Laws,

8.3 FURTHER ACKNOWLEDGMENT

The Cliant further acknowledges and agrees
that:

(8) il cartsin circumstances, the action taken

by any Custodian ar any Sub-Custodian,
or a third party may prevent or cause
8 dalay in the processing of certain
informatlon; and

i
1

@

neither the Custedian  ner  any
Sub-Custodian  warrants  that any
information on the systams of the
Custodian or any Sub-Custodisn relating
ta any payment message or other
information or caremunicatisns which are
the subject of any action taken pursuant
to this cleuse 8 i& accurate, current or
up-ta-data at the thme it is accessed, whilz
such agtion ig belng takan,

Schedule 1 - Managad A¢count Gontract
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