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MAOSL ASSET Level 34, MLC Cantre
MANAGEMENT 19 Martin Flace
LIMITED Sydnay NSW 2000

ABN 23 107 674 126 T {02} 2002 1576

F (07} 82150037
E enquiries®naos.com.au

n QO >Z

WWW.NAGSE.com.au

4 Decemnber 2017

The Manager

Market Announcements Qffice
ASX Limited

By faxc 1300 135 638

Dear Sir/Madam,

BSA Lirnitad ACN 088 412 748 (ASX:BSA}
Naotice of change of interests of substantial holder (Form 604)

Inaccordance with section 6718 of the Carporations Act 2007 {Cth), pleasa find attached a Form 504

i relation to shares in BSA Limited AGN 088 412 748 {ASX:BSA), lodged an behalf of NADS Assat
Management Limitad and Related Farties,

Yours faithfully,

sebastian Evans
Diractor
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schema — BSA Limd ted

ACMN/ARSN 088 412 748

1. Details of substantial holder (1)

Name HAOQS Assat Management Zimi+e=d

AGNIARSN (if applicable) 107 624 126

There was a change in the intarests of the
substantial holder on 01/12/2017

The previous notice was given to the company on 23/10/2017

The prevlous notice was dated 23/10/2017

2. Previous and prasent voting power

The tatal number of votes attached to all the voting shares in tha company or vating interests In the scheme that the substantial holder or
an azsoclate (2) had a relevant interest {3) in whan last required, and when now raquirad, to give a substantial holding notice to the
company of schemes, are as follows;

Class of securities (4) Frevious notice Prasent notice
Parson's votes Voting power {5) Perzan's vates Voting power (5)
Qrdinary Sharas 63,731,817 15.07% 69,809,761 16.51%

3. Ghanges in relevant interests

Particularg of each changs in, or change In the nature of, a relevant interest of the substantial holder of an associate ih voling secyritles of
the company of scheme, sinca the substantial holder was last required to give a substantial holding netice to the company or schema are

as follows;

Date of Person whoseg Nature of change (8) Considaratlen givan Class ahd number | Parson's votes

changa ralevant interaat in ralation 1o changa of securltlas affectad
changed N affected
NAOCS Aszot
Managem=nt 8,077,244

01/12/2017 | Limited & On Markat Ordinary 6,077,044
E=lated Sharas
FPartias

4. Prezent relevant interests

Particulars of each relavant interest of the substantial holder in voting =securlties after the changs ara as follaws:

Holdar of Registerad haldar { Parsot enkitled to ba Mature of relevant Class and number Person's votes
televant of securltiss ragisterad as holdar interest (&) of securities
Interest £:)]

Various Ability to
NAOS Asget Companiea wha influenca the 89,808,761
Managament | Varioua have Appointed | Voting and Ordinary 16,51%
Limitad NAGS Assal Dispazal of Eharas

Managemant Sharasg i
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Limitad as
Invastment
Managear .

6. Changes in association

The parsons who have become associates (2} of, coased to be assuciates of, or have changed tha nature of their agsaciation (8) with, the
substantlal holder in relatioh to voling interests in the company or scherns are as follows:

Name and ACN/AREN {if applleabla) | Nature of association

6, Addressex

The addresges of parsons named In this form are as follows:

Name Address

NAOS Asset Managamnent Level 34, 15 Martin Flaca, Sydney, NOW, 2000

Limd tad
I
Signature
print hame Babaatian Evans Mcity Directeor
s
gign here date 4/12/2017

DIRECTIONS

(1) Ifthera ara a number of substantial holders with similar or related relavant interasts (9. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names couid ba included In an annexure to the form. If the relevant interests of g group of
persons are assantially similar, they may be referred to throughout the farm as a specifically hamed group if the membership of each group,
with the names and addresses of members (s clearly sat out it paragraph & of the form.

(2) See the definition of "assoclate” in section 8 of the Corporations Act 2001,

(3)  Se= the dsfinltion of "relavant interest" in sections 608 and 671 B(7} of the Corporations Act 2001.
(4)  The vating shares of a campany constituta one class unless divided into separate classes.

{%) The person's votes divided by tha total vates In the body corporata or scheme multiplied by 100.

(8) Includs datailz of:

(a) any ralavant agreement of other circumatances because of which the change in relavant interest occlrred, If subsaction 671B(4)
appliss, a copy of any docurnent satting out the terms of any relavant agraement, ahd a statement by the perzon giving full and
sccurate details of any coptract, sehems or arangemment, must asccempahy this form, together with a written statement certifying this
contract, scheme or arrangament; and

(o] any qualificetion of the power of a person to exercisa, control the exarcize of, ar influsnce the exardse of, the voling powars or
dizposal of the sacurities to which tha relavant Interast relates (Jndlcating clearly the patticular securitles ta which the qualifisation
applies).

See the definition of "relevant agreement” in section 9 of tha Corporations Act 2001,
(7}  Datalls of the conaideration must include any and all banefits, mensy and cther, that any parson from whoim a relevant intarest was acquired

hag, or may, become entitlzd to recalve in relation to that acquisition, Details must be included sven if the banefit is conditional on the
happening or not of a contingency. Dstaile must be Included of any bensfit paid on behalf of the substantial holdar or Its assaciate i relation
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to the acquisitions, even if they are not paid directly to the parsen fram whot the relavant intarest was acquirad,

(8) Ifthe substantial helder is unable to datarmine the identity of the person (ag. iF the relevant interast arizes becausea of an optlan) write
"unknawn".

(8) Give details, if appropriate, of the present assaciation and any change in that association since the last substantial holding noties,




