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About Fleet West
® Establishedin 2002, based in Perth with 15 staff

Specialist fleet management provider to the not-for-profit sector, with ¢.180 clients, with ¢.2,800 vehicles under management
® FY 2017 revenues of ¢.$3.5m and EBITDA of ¢.$1.5m

Acquisition terms

® 100% of share capital for $8.0m of cash and $1.0m® in shares
¢ Expected to complete in January 2018

Financial impact of the acquisition

® Fleet West expected to contribute c.$2.2m EBITDA in CY 2018
O Excludes impact of anticipated one-off IT and other integration costs in 12 months® post ownership of ¢.$0.7m
O Implied acquisition multiple of c.4.1x forecast CY 2018 EBITDA
O CY 2018 EPS accretion of ¢.2%®?

1. Shares to be issued at 4-day VWAP ending 12" December 2017, with 50% of shares escrowed to end March 2019 and the remainder to end March 2020
2. The implied acquisition multiple and incremental EPS accretion assumes CY 2018 EBITDA of $2.2m excluding the one-off IT and integration costs. The accretion calculation is based on

consensus CY 2018 NPATA of $75m, comprising the 4 most recent analyst forecasts (Macquarie Group, Morgans, Citigroup and Ord Minnett) .
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Extending Smartgroup’s service offerings to the group
not-for-profit sector
__________________________________________________________

Not-for-profits represent ¢c.50% of Smartgroup’s total client base of ¢.3,500 clients

26 overlapping clients

Smartsalar Ul o
c.1,700 NFP salary c.80 NFP fleet
packaging clients management clients

60 overlapping clients 5 overlapping clients

c.180 NFP fleet
product extension
clients
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CY2017 trading update group
o ________________________________________________________

® Smartgroup provides a trading update for the period ending 31 December 2017
®  Smartgroup currently expects to report CY 2017 NPATA of $64.0m (@ (45% increase on prior year)

® This strong performance was driven principally by the achievement of synergies earlier than expected from the AccessPay, Aspire
and RACV Salary Solutions acquisitions completed earlier this year

® The estimated unaudited full year financial results assume the continuation of current trading conditions
® The above figures are preliminary and subject to the year end audit and sign off

® Smartgroup’s CY 2017 audited results will be released on 21 February 2018

1. CY 2017 NPATA excludes the net fair value loss on deferred acquisition consideration of $4.9m, acquisition expenses of $1.3m (from the 4 acquisitions in CY 2017) and a non-recurring
historical GST adjustment of $0.9m. All figures are post tax.




smart

Important notice and disclaimer group
(“Important Notice”) corpersen

S

Disclaimer

This presentation has been prepared by Smartgroup Corporation Ltd (ACN 126 266 831) (“Smartgroup”) and is general background information about Smartgroup’s
activities current as at the date of this presentation. The information is given in summary form and does not purport to be complete.

To the extent that certain statements contained in this presentation may constitute “forward-looking statements” or statements about “future matters”, the information
reflects Smartgroup’s intent, belief or expectations at the date of this presentation. Smartgroup gives no undertaking to update this information over time (subject to
legal or regulatory requirements). Any forward-looking statements, including projections, guidance on future revenues, earnings and estimates, are provided as a
general guide only and should not be relied upon as an indication or guarantee of future performance. Forward-looking statements involve known and unknown risks,
uncertainties and other factors that may cause Smartgroup’s actual results, performance or achievements to differ materially from any future results, performance or
achievements expressed or implied by these forward-looking statements. Any forward-looking statements, opinions and estimates in this presentation are based on
assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of
current market conditions. Neither Smartgroup, nor any other person, gives any representation, assurance or guarantee that the occurrence of the events expressed
or implied in any forward-looking statements in this presentation will actually occur. Past performance is no guarantee of future performance.

No representation or warranty, express or implied, is made as to the accuracy, adequacy or reliability of any statements, estimates or opinions or other information
contained in this presentation. To the maximum extent permitted by law, Smartgroup, its subsidiaries and their respective directors, officers, employees and agents
disclaim all liability and responsibility for any direct or indirect loss or damage which may be suffered by any recipient through use of or reliance on anything contained
in or omitted from this presentation. No recommendation is made as to how investors should make an investment decision. Investors must rely on their own
examination of Smartgroup, including the merits and risks involved. Investors should consult with their own professional advisors in connection with any acquisition of
securities.

Non-International Financial Reporting Standards (Non-IFRS) information

This presentation presents financial information on both a statutory basis (prepared in accordance with Australian accounting standards which comply with
International Financial Reporting Standards (IFRS)) and non-IFRS basis.




