16, Dec. 2017 15:56 : _ No. 0894 P,

IM INVESTORS MUTUAL LTD

I N VE S T MEMNT M A N A G E R S

ABN 14 078 030 752
AF5 Llcence No. 229988

LICENSED DEALER IN SECURITIES

1/1

FACSIMILE TRANSMISSION
To: Company Announcements From: Investors Mutual Ltd
Company: ASX
Fax: 1300 135 638 Fax: (02) 9232 7511
.| Page 1 of. 7 Pages (incl. Coversheet) | Date: 18 Dacember 2017
Subject: Form — 603 Notice of Initial Substantial Holder

To whom it may concern,
Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in Ellex Medical Lasers Limited.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydnay NSW 2000
P.Q. Box H104, Australia Square, Sydney N3W 1215
Tel: +61 2 9232 7500 Fax: +61 2 9232 7511
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Corporalions Acl 2D
agelion 6718

Notice of initial substantial holder

To Company Nae/Sehire Ellex Medical Lasers Limited

ACNJARSN 112 971 874

1. Detalls of substantial hoider n
Name

Investors Mutual Limited

ACN/ARSN (if applicable) 007 702 927

The haldar became a substantial holder on

1811212017

2. Detalls of voling povier

The total number of votas attached to all the voting shares in the company or voting interests In the schame that the substantlal holder or an assoelate (2) had &

refevant Interest (3) In an the data the substantlal holder became a substantial holder ara as follaws:

Class of securltias (4) Number of securlties Parson's vites ()

Vating power {6)

' Ordinary 7,450,000 7,450,000

2.21%

3. Detalls of rolevant interests

The nature of the relevant interest the substantlal holder ar an assoclate had In the fotlowdng valing securitles on the date the substantlal holder became a substantial

holder are as follows:

Holder of relevant [nterast Nature of relevant Intereat (7)

Class and number of securltles

Sea Annexure 1

4. Detalis of presant raglstared holders
The parsons reqgistered as holders of the sacurities refemed to In paragraph J above are as follows:

Person entltled Lo be
registered as holder ()

Holder of relevant
[nkerest

Reglstered holder of
securitles

Ciass and number
of securltles

See Annexure 2

5 Consideration

The consideratlan pald for each relevank interest referred to In paragraph 3 above, and acquired In the four months prior to the day that the substantlal holder became a

substantial holder 15 as lollows:

Holder of relevant Conslderation (3)

Interast

Date of acquisltion

|

Class and number
of securltles

Cash

Non-cash

Seea Annexure 3
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6. Assoclates
The reasons Lhe persons named In paragraph 3 above are assoclates of the substantlal holder ara as fallows:

Mame and ACN/ARSN (F applicable) Nature of assoctatian

1. Addresses
The addresses of persons named In this farm are as follows:

Name Address

See Annexure 4

I
Signature

printname  Zag AZZ apxly  Company Secretary

sign here N dm"@’ll’ 20)’)

Y

DIRECTIONS

m I there are & number of substantial holders with similar or related relevant Interests {eg. a corporation and its related corporations, ar the manager and trustee of an
equlty trust), the nmes could be included In an armeure to the form, IF the relevant interests of a group of persons are essentially smilar, they may be referred to
throughourt the form as a specifically named group i the membership of each group, with the names and addresses of members is clearly set out In paragraph 7 of the
form,

@ See the definition of "associate” In section 9 of the Corporations Act 2001,

(@ See the definition of “relevant Interest” in sections 608 and 6716(7) of the Corporations Act 2001.

@ The voting shares of a company canstitute one class unless divided into separate classes,
(&) The total number of votes attached to all the voting shares in the company or voting interests In the scheme (if any) that the person or an associate has a relevant
Intenest in.

(i)} The person’s votes divided by the total votes In the body corporate or scheme multiplied by 100,

)] Include detalls of:

(@ any relevant agreement or other ciroumstances by which the relevant interest was acquired, If subsection 6718(4) applies, a copy of any document setting out
the terms of any relevant agreement, &nd a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with & written slatement certifying this contract, scheme or arangement; and

[0} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting pawers or disposal of the securities to
which the relavant Intarest relates {indicating clearly the particular securities Lo which the qualification applies),

Sea the definition of "relevant agreement” in section 8 of the Corporations Act 2001,
B 1 the substantial holder is unable to determine the identity of the person ( eq. if the relevant Interest arises bacause of an option) write "unknown™,

)] Detalls of the consideration must include any and all benefits, money and other, Lhat any person from whom & relevant interest was acquired has, ar may, become
entilled to recelve in relation to that acquisition. Details must be included even if the benefit Is conditional on the happening or not of a contingency. Details must be
Included of any benefit pald on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant Interest was acquired.
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Investors Mutoal Limited
ACN/ ARSN:

Annexure 1 of page 1

3. Details of relevant interests

Class - Ordinary
Holder of ralavant intarest Nature of ralevant Interast

Ability to influence the
Investors Mutual Limited  |voting and disposal of
shares 7,450,000.00
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 2 of page 1

4, Details of Present Registered Holders

Holder of relevant Registered holder of Person entitled to be Class - Ordinary
intarast sacuritles retistared as holdar
Investors Mutual RBC Global Services | RBC Global Services 7 450.000
Limited Australia Pty Ltd Australla Pty Ltd e
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 1

5. Consideration

Person whose relevant Date of acqulsltion Consideratian
interest changed Ordinary Units
Cash Non Cash

Investers Mutual Limited 4-Aug-17 551,750.00 50,000
Investors Mutual Limited B-Alg-17 5147,000.00 150,000
Ihvestors Mutual Limited 8-Aug-17 $08,000.00 100,000
Investors Mutual Limited 15-Sep-17 596,950.00 100,000
Investors Mutual Limited 19-5ep-17 574,898 95 78,841
Investors Mutual Limited 20-8ep-17 495,230,25 104,453
investors Mutual Limited ‘ 21-5ep-17 515,745.41 16,706
[nvestors Mutual Limited 5-Nov-17 5759,777.90 723,588
Investors Mutual Limited 9-Nov-17 5105,000.00 100,000
Investors Mutual Limited 9-Nov-17 520,000.00 . 20,000
Investors Mutual Limited 10-Nav-17 511,712 B8 11,734
Investors Mutual Limited 13-Nov-17 £12,248.45 12,311
Investors Mutual Limited 14-Nowv-17 540,526.35 40,730
Investors Mutual Limited 15-Mov-17 542 83774 43,053
Investors Mutual Limited 16-Nov-17 §5,150.00 5,000
Investors Mutual Limted 17-Nav-17 $19,875.81 15,297
Investors Mutual Limited 20-Nov-17 549,110.18 47,875
Investars Mutual Limited 11-Dec-17 59%,910.00 100,000

Investars Mutual Limited 14-Dec-17 $1,025,222.10 976,402
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 2 of page 2

7. Addresses

Name Address
Investors Mutual Limited Level 24, 25 Bligh Streel, Sydney NSW 2000,

RBC Global Services Australia Pty |Level 17, 2 Parl Street, SYDNEY NSW 2000
Limited




