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Stronger market underpins a return to (N mastermyne

CGroup of Companies

profitability

* Revenue increased by 60% (vs. H1
FY17) to $91.0m

 EBITDA increased by 344% (vs. H1
FY17) to $6.7m

* Net Profit of $1.8m

* 2 major development contracts still to
contribute at full run rate

e Strong outlook for coal is driving
further growth

* Expect to deliver higher end of
previous market guidance for FY18




Contract wins flowed into a much stronger

financial result

Full half contribution from projects
mobilised in H2 FY17 helped deliver
H1 EBITDA of $6.7m

H1 EBITDA margin 7.3%, up from
2.6% in pcp

Overhead costs were flat, decreasing
significantly as a percentage of
revenue

Overheads are expected to reduce
further as a percentage of revenue
in H2 FY18

Equipment utilisation now 85% with
hire rates improving

$AUD (000's) HY18 HY17 Change(%)

59.9%
344.3%

91,043
6,682

56,954
1,504

Total Revenue
Statutory EBITDA

EBITDA % 7.3% 2.6% 4.7%
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Successful capital raising strengthens our N

competitive position

* Capital raising was completed at
premium to 5-day VWAP and heavily Debt Profile
oversubscribed

* Increased working capital facilities
following a restructure of bank
facility

* Net Debt reduced to $7.5 million
(from $10.0 million) with some long
term debt converted to current debt
as part of restructuring

MILLIONS (AUD)
(S)

Cash Advance Debt mmm Finance Lease Debt

Overdraft (utilised) Principal Repayments

* Financial capacity available to
manage further organic growth




Realisation of Deferred Tax Assets

is improving cash flow

Mastermyne started FY18 with
$9.7m of Deferred tax assets arising
from tax losses

Tax losses comprise:
* Consolidated group $1.8m
* Transferred S7.9m

During FY18 H1 the Company
realised a $1.0m cash flow benefit

During H2 approximately $0.8 m
further benefit will be realised

This will exhaust the Consolidated
group tax losses

Long term tax rate will be around
25% by realisation of remaining tax
assets (Transferred tax losses)
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Focus remains on safe operations as we grow (#\ mastermyne
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* H1injury rates decreased while
total workforce and the number of
project sites increased

New projects brought into
production safely

Maintained strong HSEQ compliance
across all existing and new projects

TRIFR Rates

FY2013 FY2014 FY2015 FY2016 FY2017 HY2018

e GROUP TRIFR
(1,000,000 hours)



Mining division has underpinned the strong

(i mastermyne
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first half performance

Whitehaven Narrabri mine &
Peabody North Goonyella mine
contracts mobilised late in H1 and
are still to contribute at full run rate

Peabody Wambo contract extended
beyond FY18

Appin development work deferred
due to gas issues at the mine

Mastertec contributed EBITDA profit
in H1

Workforce numbers increased from
752 toin 898 in H1

Mastermyne Group FTE numbers

Mastermyne Mining
$AUD ($'000)

Revenue
EBITDA
EBITDA Margins
EBIT

Revenue

EBITDA (adjusted)
One-off adjustments *
EBITDA

EBITDA Margins
EBIT

Current

Change
HY18 HY17

77,257 40,056 93%
7,634 3491 119%
10% 9% 1%
4,162 505 724%

14033 17,251 (19%)
124 (1,101) 111%

(167) 0
(43)  (1,101) 926%
0% -6% 6%
(469)  (1,630) 71%

* HY18 Mastertec EBITDA includes $162k workshop redundancies
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Depth and Quality of Order Book has improved (i mastermyne
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* Order Book $250 million, $100 million to be delivered in H2
* Increased footprint in NSW operations balances our exposure

* Tendering pipeline over $1.1 billion, $350m in traditional contracts, $750m in Whole of
Mine Contracts

@Aﬂ bfat Moranbah Region
Rfinesioan Umbrella

North Goonyella
Development

peah“d“ Wambo

Development

lllawara
=111 Scaffold Services
!.:I.UITE Appin Colliery
Narrabri

A WHITEHAVEN COAL Development

Integra Ventilation
GLENCORE Services
Broadmeadow
BH P Conveyors

(@ DALRYMPLE BAY Scaﬁolding

P COAL TERMINAL Services
. . Kestrel
RioTinto Development
2013 2014 2015 2016 2017 2018 2019 2020

Financial Years

m Previous Contracts ®Current Contract ®Option




Strong market outlook is driving increased

mastermvne
demand for our services L '

Eignilinf f M

* Greenfield projects have re-emerged
creating opportunities for expansion
in the sector

Progressing 2 late stage Whole of
Mine contract opportunities with a
third opportunity in early stages

Expect to deliver higher end of FY18
Revenue and EBITDA guidance

e Revenue $180-S200 million
e EBITDA $13-516 million
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Mastermyne has emerged from a deep N
cycle in excellent shape
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S6.7m first half EBITDA

Returned to profit in H1 FY18
which will continue into H2

Successful capital raising
strengthens our balance sheet and
competitive position

2 major development contracts still
to contribute at full run rate

Expect to deliver higher end of
previous market guidance
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Corporate Overview (A mastermyne

Capital Structure Substantial Shareholders as at 31/12/2017

Share price as at 14 Feb 2017 ($) 0.77 Andrew Watts 12.13%
Shares on issue (M) 101.1 Kenneth Kamon 10.75%
Market cap ($m) 77.8 Darren Hamblin 9.55%
Net Debt as at 31 Dec 2016 ($m) 7.5 Paradice Investment Management 8.39%
Enterprise value ($m) 85.3 Maui Capital 6.22%
Greig & Harrison Pty Ltd 5.06%
Colin Bloomfield Non-executive Chairman
Anthony Caruso Managing Director
TP Andrew Watts Non-Executive Director
Management Gabriel Meena Non-Executive Director

M Institutional Investors

m Retail Investors

12 Month Trading History
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Mastermyne HY18 Income Statement (\ mastermyne
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$AUD (000's) HY18 HY17 Change(%)
Total Revenue 91,043 56,954 59.9%
Statutory EBITDA 6,682 1,504 344.3%
EBITDA % 7.3% 2.6% 4.7%
Statutory profit/(loss) before tax 2,802 (2,001) 240.0%
Tax benefit/(expense) (999) 547 (282.6%)
Statutory profit/(loss) after tax 1,803 (1,454) 224.0%
EBITDA Margins 7.34% 2.64% 4.70%
EPS (cents) 0.02 (0.02) (206.1%)
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Mastermyne HY 18 Cash Flow (A mastermyne

$AUD (000's)

EBITDA (Statutory) 6,682 1,504
Movements in Working Capital (5,820) (1,249)
Non cash items (149) 171
Interest Costs (335) (301)
Income tax receipts / (payments) 12 122
Net Operating Cash Flow 390 247
Net Capex (includes intangibles) (3,515) 323
Net borrowings/(repayments) (5,000) (2,943)
Proceeds from issue of share capital (net of issue costs) 5,670 -
Interest Received 5 18
Free Cash Flow (2,450) (2,355)
Dividends - -
Net increase/(decrease) in cash and cash equivalents (2,450) (2,355)
Cash and cash equivalents at beginning of period (767) 1,836
Cash and cash equivalents at end of period (3,217) (519)
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Mastermyne HY18 Balance Sheet ( mastermyne

$AUD (000's) Dec-17  Jun-17
Assets

Cash and cash equivalents 1 1
Trade and other receivables 40,928 29,454
Inventories 2,613 2,684
Current Tax Assets 0 202
Total current assets 43,542 32,341
Deferred Tax Asset 8,605 9,285
Property, plant and equipment 18,968 18,745
Intangible assets 6,818 6,894
Total non-current assets 34,391 34,924
Total assets 77,933 67,265
Liabilities

Bank Overdraft 3,218 768
Trade and other payables 14,886 11,392
Loans and borrowings 4,250 6,250
Employee benefits 5,440 3,388
Current Tax Liability 131 0
Total current liabilities 27,925 21,798
Loans and borrowings 0 3,000
Employee benefits 171 138
Total non-current liabilities 171 3,138
Total liabilities 28,096 24,936
Net assets 49,837 42,329
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Disclaimer and Important Notice (i mastermyne
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The following disclaimer applies to this presentation and any information provided regarding the information contained in this
presentation (the Information). You are advised to read this disclaimer carefully before reading or making any other use of this
presentation or any information contained in this presentation.

Except as required by law, no representation or warranty, express or implied, is made as the fairness, accuracy, completeness, reliability
or correctness of the Information, opinions and conclusions, or as to the reasonableness of any assumption contained in this document.
By receiving this document and to the extent permitted by law, you release Mastermyne Group Limited (“Mastermyne”), and its officers,
employees, agents and associates from any liability (including in respect of direct, indirect or consequential loss or damage or loss or
damage arising by negligence) arising as a result of the reliance by you or any other person on anything contained in or omitted from this
document.

Statements contained in this material, particularly those regarding the possible or assumed future performance, costs, dividends, returns,
production levels or rates, prices, reserves, potential growth of Mastermyne, industry growth or other trend projections and any
estimated company earnings are or may be forward looking statements. Such statements relate to future events and expectations and as
such involve known and unknown risks and uncertainties, many of which are outside the control of, and are unknown to, Mastermyne
and its officers, employees, agents or associates. In particular, factors such as variable climatic conditions and regulatory decisions and
processes may cause or may affect the future operating and financial performance of Mastermyne. Actual results, performance or
achievement may vary materially from any forward looking statements and the assumptions on which those statements are based. The
Information also assumes the success of Mastermyne’s business strategies. The success of the strategies is subject to uncertainties and
contingencies beyond Mastermyne’s control, and no assurance can be given that the anticipated benefits from the strategies will be
realised in the periods for which forecasts have been prepared or otherwise. Given these uncertainties, you are cautioned to not place
undue reliance on any such forward looking statements. Mastermyne undertakes no obligation to revise the forward looking statements
included in this presentation to reflect any future events or circumstances.

In addition, Mastermyne’s results are reported under Australian International Financial Reporting Standards, or AIFRS. This presentation
includes references to EBITA and NPAT. These references to EBITA and NPAT should not be viewed in isolation or considered as an
indication of, or as an alternative to, measures AIFRS or as an indicator of operating performance or as an alternative to cash flow as a
measure of liquidity.

The distribution of this Information in jurisdictions outside Australia may be restricted by law and you should observe any such
restrictions. This Information does not constitute investment, legal, accounting, regulatory, taxation or other advice and the Information
does not take into account any investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs.
You are solely responsible for forming your own opinions and conclusions on such matters and the market and for making your own
independent assessment of the Information. You are solely responsible for seeking independent professional advice in relation to the
Information and any action taken on the basis of the Information. No responsibility or liability is accepted by Mastermyne or any of its
officers, employees, agents or associates, nor any other person, for any of the Information or for any action taken by you or any of your
officers, employees, agents or associates on the basis of the Information.
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