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DECLARATION OF INDEPENDENCE BY MARTIN COYLE TO THE DIRECTORS OF BEYOND 

INTERNATIONAL LIMITED 

As lead auditor for the review of Beyond International Limited for the half-year ended 31 December 

2017, I declare that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in

relation to the review; and

2. No contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Beyond International Limited and the entities it controlled during the 

half-year period. 

Martin Coyle 

Partner 

BDO East Coast Partnership 

Sydney, 28 February 2018 
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BEYOND INTERNATIONAL LIMITED AND ITS CONTROLLED ENTITIES

ABN 65 003 174 409

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE HALF YEAR ENDED 31 DECEMBER 2017

31 Dec 2017 31 Dec 2016

$000's $000's

Revenue from continuing operations 45,386 42,915 

Other income 106 105 

Share of profits of joint ventures accounted for using the equity method 87 - 

Royalty expense 5,920 6,127 

Production costs 15,981 17,197 

Home entertainment direct costs 5,589 4,975 

Digital marketing direct costs 3,579 3,825 

Administration costs 2,979 2,843 

Employee benefits expense 7,079 6,541 

Finance costs 156 61 

Provisions 309 361 

Depreciation and amortisation expense 1,304 1,192 

Net foreign exchange loss 357 176 

Investment write off - 423 

Loss on disposal of property, plant and equipment - 39 

Share of loss of joint venture accounted for using the equity method - 42 

Profit/(loss) before income tax 2,326 (781) 

Income tax (expense)/benefit (1,273) 281 

Profit/(loss) after income tax for the period 1,053 (500) 

Other comprehensive income

Items that may be reclassified subsequently to profit or loss:

De-recognition of available for sale financial asset - 423 

Changes in the fair value of available-for-sale financial assets - (13) 

Foreign currency translation - (48) 

Other comprehensive income for the period, net of tax - 362 

Total comprehensive income/(loss) for the period 1,053 (138) 

Profit/(loss) is attributable to:

 Owners of Beyond International Limited 1,463 (500) 

 Non-controlling interest (410) - 

1,053 (500) 

Total comprehensive income/(loss) for the period is attributable to:

 Owners of Beyond International Limited 1,463 (138) 

 Non-controlling interest (410) - 

1,053 (138) 

Earnings per share attributable to the owners Cents Cents

of Beyond International Limited

Basic and diluted earnings/(loss)per share 2.39 (0.81) 

Dividends per share - 5.00 

The above Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the accompanying notes. 

Consolidated Entity
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BEYOND INTERNATIONAL LIMITED AND ITS CONTROLLED ENTITIES

ABN 65 003 174 409

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2017

Note
31 Dec 2017 30 Jun 2017

$000's $000's

ASSETS

CURRENT ASSETS

Cash and cash equivalents 4,044 7,645 

Trade and other receivables 26,359 25,704 

Current tax receivables 343 116 

Inventories 3,099 3,624 

Other current assets 4 15,304 14,048 

Financial assets 5 71 62 

TOTAL CURRENT ASSETS 49,220 51,199 

NON-CURRENT ASSETS

Trade and other receivables 6,612 6,825 

Investments accounted for using the equity method 369 313 

Financial assets - - 

Property plant and equipment 2,318 2,414 

Intangible assets 6 4,809 4,869 

Deferred tax assets 130 943 

Other non-current assets 4 8,746 7,421 

TOTAL NON-CURRENT ASSETS 22,984 22,785 

TOTAL ASSETS 72,204 73,984 

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 7,250 8,324 

Financial liabilities 5 - - 

Employee benefits 3,474 3,419 

Current tax liabilities 48 261 

Other financial liabilities 2,354 2,373 

Other current liabilities 7 14,011 15,607 

Borrowings 5,986 5,744 

TOTAL CURRENT LIABILITIES 33,123 35,727 

NON-CURRENT LIABILITIES

Deferred tax liabilities 1,660 1,183 

Employee benefits 244 287 

Other financial liabilities 1,219 2,340 

Other non-current liabilities 7 2,820 2,362 

TOTAL NON-CURRENT LIABILITIES 5,943 6,173 

TOTAL LIABILITIES 39,066 41,900 

NET ASSETS 33,138 32,085 

EQUITY

Issued capital 34,018 34,018 

Reserves 269 269 

Accumulated losses (870) (2,333)

 Non-controlling interests (279) 132 

TOTAL EQUITY 33,138 32,085 

The above Consolidated Statement of Financial Position should be read in conjunction with the accompanying notes. 

Consolidated Entity

17



BEYOND INTERNATIONAL LIMITED AND ITS CONTROLLED ENTITIES

ABN 65 003 174 409

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE HALF YEAR ENDED 31 DECEMBER 2017

Issued Reserves Retained Total Non-controlling Total

capital earnings/

(losses)

interests equity

$000's $000's $000's $000's $000's $000's

Balance at 01 July 2017 34,018 269 (2,333) 31,953 132 32,085 

Profit/(loss) for the period - - 1,463          1,463 (410) 1,053 

Other comprehensive income for the period, net of tax - - - - - - 

Total comprehensive income for the period - - 1,463          1,463 (410) 1,053 

Transactions with owners in their capacity as owners:

Dividends paid or provided for - - - - - - 

Employee share plan - - - - - - 

Balance at 31 December 2017 34,018 269 (870) 33,416 (279) 33,138 

Balance at 01 July 2016 33,991 (94) 10,910 44,807 - 44,807 

Profit/(loss) for the period - - (500) (500) - (500) 

Other comprehensive income for the period, net of tax - 362 - 362 - 362 

Total comprehensive income for the period - 362 (500) (138) - (138) 

Transactions with owners in their capacity as owners:

Dividends paid or provided for - - (3,067) (3,067) - (3,067) 

Employee share plan 26 - - 26          - 26 

Balance at 31 December 2016 34,018 267 7,343          41,629 - 41,629 

The above Consolidated Statement of Changes in Equity should be read in conjunction with the accompanying notes.
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BEYOND INTERNATIONAL LIMITED AND ITS CONTROLLED ENTITIES

ABN 65 003 174 409

CONSOLIDATED STATEMENT OF CASH FLOWS  

FOR THE HALF YEAR ENDED 31 DECEMBER 2017

31 Dec 2017 31 Dec 2016

$000's $000's

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers 47,369 52,216 

Payments to suppliers and employees (48,202) (46,057) 

Interest received 12 37 

Finance costs paid (156) (61) 

Income tax paid (425) (284)

Net cash (used in)/provided by operating activities (1,402) 5,852 

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (494) (723)

Investment in websites and databases - (98) 

Distribution guarantees paid (2,078) (1,710) 

Distribution guarantees recouped 915 913 

Prepaid royalties (1,030) (1,942) 

Prepaid royalties recouped 2,171 903 

Proceeds from/( loss on sale) of property, plant and equipment 4 (37) 

Payment for investments and joint venture (826) (330)

Investments in development projects (1,102) (779)

Net cash flows used in investing activities (2,440) (3,801) 

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings 242 - 

Proceeds from share issue - 26 

Dividend paid - (3,067)

Net cash flows provided by/(used in) financing activities 242 (3,042) 

Net decrease in cash held (3,600) (991) 

Cash and cash equivalents at the beginning of the financial year 7,645 6,379 

Cash and cash equivalents at the end of the financial year 4,044 5,387 

The above Consolidated Statement of Cash Flows should be read in conjunction with the accompanying notes. 

Consolidated Entity
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BEYOND INTERNATIONAL LIMITED AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017

NOTE 1: CORPORATE INFORMATION

NOTE 2: BASIS OF PREPARATION

Rounding of amounts

The same accounting policies and methods of computation have been followed in these half-year financial statements as compared with the 

most recent annual financial statements.

The amounts contained in this report have been rounded to the nearest $1,000 (where rounding is applicable) under the option available to 

the Company under ASIC Corporations (Rounding in the Financial/Director's Reports) Instruments 2016/191.  The Company is an entity 

which the Legislative Instrument applies.

The financial report of Beyond International Limited and controlled entities for the half-year ended 31 December 2017 was authorised for 

issue in accordance with a resolution of the directors on 28 February 2018.

Beyond International Limited is a company limited by shares, incorporated and domiciled in Australia whose shares are publicly traded on 

the Australian Securities Exchange.

The half-year financial report has been prepared in accordance with the Corporations Act 2001, applicable Accounting Standards, including 

AASB 134 'Interim Financial Reporting' and other mandatory professional reporting requirement, as appropriate for-profit oriented entities. 

The half-year financial report does not include notes of the type normally included in an annual financial report and therefore cannot be 

expected to provide as full an understanding of the financial performance, financial position and financing and investing activities of the 

consolidated entity as the full financial report.  Accordingly, it is recommended that the half-year financial report should be read in 

conjunction with the annual financial report for the year ended 30 June 2017 and any public announcements made by Beyond International 

Limited and its controlled entities during the half-year in accordance with continuous disclosure requirements arising under the Corporations 

Act 2001.
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BEYOND INTERNATIONAL LIMITED AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017

NOTE 3: Dividends paid

31 Dec 2017 30 Jun 2017

   $000's    $000's

NOTE 4: Other assets

Current

Capitalised Development Costs 2,858 2,307

 Less: Development funding received (1,827) (1,412)

1,031 896

Distribution Advances 19,207 17,619

 Less: Provision for impairment (13,815) (13,584)

5,392 4,034

Prepaid Royalties 5,666 6,805

Capitalised Production Costs 2,103 1,386

Prepayments and other assets 1,113 928

3,216 2,313

15,304 14,048

Non-current

Distribution Advances 90 90

 Less: Provision for impairment - -

90 90

Investments in Copyright 1,167 341

Capitalised Production Costs 7,488 6,989

8,746 7,421

NOTE 5: Financial assets and liabilities

Non-current assets

Foreign currency forward contracts - at fair value 71 62

71 62

No dividend was paid in relation to half year ended 31 December 2017 (30 June 2017: 2 cents per share totalling $1,226,738).

Subsequent to 31 December 2017, an interim unfranked dividend of  cents per share, totalling $ has been declared, payable on 00 

January 1900 (2016: 2 cents per share totalling $1,226,739). In accordance with Australian Accounting Standards this has not been
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BEYOND INTERNATIONAL LIMITED AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017

NOTE 5: Financial assets and liabilities (Cont'd)

31 Dec 2017 30 Jun 2017

   $000's    $000's

Foreign currency forward contracts 71 62

Fair value hierarchy

Transfers

Valuation techniques used to derive level 2 fair values

Fair values of financial instruments not measured at fair value

Carrying Amount Fair Value

$'000 $'000

NON-CURRENT ASSETS

Trade and other receivables 6,612 6,200

6,612 6,200

AASB 13 Fair Value Measurement  requires disclosure of fair value measurements by level in the fair value 

- Level 1 - the instrument has quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2 - a valuation technique is used using inputs other than quoted prices within level 1 that are observable for the

financial instrument, either directly (i.e. as prices), or indirectly (i.e. derived from prices).

The following financial instruments are not measured at fair value in the statement of financial position. These had the 

following fair values as at 31 December 2017:

- Level 3 - a valuation technique is used using inputs that are not observable based on observable market data

(unobservable inputs).

During the half year ended 31 December 2017, there were no transfers of available-for-sale equity securities or 

derivatives between levels 1 and 2 of the fair value hierarchy.

During the half year ended 31 December 2017, the consolidated entity had no level 3 financial instruments.

The fair value of derivatives not traded in an active market (foreign currency forward contracts) are determined using 

valuation techniques which uses only observable market data relevant to the hedged position. There has been no 

change in the valuation technique used since the end of the previous annual reporting period.
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BEYOND INTERNATIONAL LIMITED AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017

NOTE 5: Financial assets and liabilities (Cont'd)

Carrying Amount Fair Value

$'000 $'000

NON-CURRENT LIABILITIES

Other non-current liabilities 2,820 2,645

2,820 2,645

31 Dec 2017 30 Jun 2017

   $000's    $000's

NOTE 6: Intangible assets

Goodwill 4,600 4,600

Trademarks and patents 150 150

Websites and databases 59 119

4,809 4,869

NOTE 7: Other liabilities

Current (unsecured)

Deferred revenue 3,901 6,213

GST payable 302 225

Producer share payable 9,684 9,039

Other 124 130 

14,011 15,607

Non-current (unsecured)

Producer share payable 2,820 2,362

2,820 2,362

NOTE 8: Contingent assets and liabilities

There has been no change in contingent assets and liabilities since the last annual reporting date.

Due to their short-term nature, the carrying amounts of cash and cash equivalents, current receivables and current 

trade and other payables are assumed to approximate their fair value. A discount rate of 6.64% has been applied to all 

non-current trade and other receivables and other non-current liabilities to determine fair value.
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BEYOND INTERNATIONAL LIMITED AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017

NOTE 9: Subsequent Events

NOTE 10: Segment Information 

TV Production and Copyright

Production of television programming and ownership of television product copyright.

Film and Television Distribution

International distribution of television programmes and feature films.

Home Entertainment

Distribution of DVDs Australia and New Zealand.

Digital Marketing

Online search optimisation, website creation, development and performance and online media

sales within Australia and New Zealand

Unallocated Corporate Expense

There are no subsequent events to disclose. 

Management has determined the operating segments based on the reports reviewed by the Board that are 

used to make strategic decisions.  The Board considers the business on a global basis in the following four 

operating divisions:

Includes the parent entity, centralised administrative support services to the group comprising legal and 

business affairs, finance and human resources, in addition to internet development.  None of these activities 

constitute a separately reportable business segment.
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BEYOND INTERNATIONAL LIMITED AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2017

NOTE 10 - Segment information (Cont'd)

Financial Results as at December 2017

TV Production Distribution Home Digital 
Other & Inter 

Segment 

& Copyright TV & Film Entertainment Marketing Eliminations Consolidated

Operating Segment  $'000  $'000  $'000 $'000  $'000  $'000

Production Television Unallocated Unallocated

Revenue

External revenues excluding fx 21,114 11,192 7,359 5,091 630 45,386 

Other segments - - - - - - 

Total revenue 21,114 11,192 7,359 5,091 630 45,386 

Result before fx, interest and D&A 5,142 1,141 1,624 174 20 8,101 

Depreciation and amortisation (900) (87) (1,405) (62) (166) (2,620) 

Result before interest, fx and other expense 4,242 1,053 219 113 (146) 5,481 

Net interest expense (144)

Foreign exchange loss (357)

Corporate expense (2,654)

Profit before income tax 2,326 

Income tax expense (1,273) 

Profit/(loss) after income tax 1,053 

Non-controlling interest (profit)/loss 410 

Profit/(loss) for the year 1,463 

Financial Results as at December 2016

TV Production Distribution Home Digital 
Other & Inter 

Segment 

& Copyright TV & Film Entertainment Marketing Eliminations Consolidated

Operating Segment  $'000  $'000  $'000 $'000  $'000  $'000

Production Television Unallocated Unallocated

Revenue

External revenues excluding fx 22,558 10,501 4,264 5,317 275 42,915 

Other segments 3,379 - - 17 (3,396) - 

Total revenue 25,937 10,501 4,264 5,334 (3,121) 42,915 

Result before fx, interest and D&A 5,898 602 (1,266) (74) - 5,160 

Depreciation and amortisation (649) (270) (1,272) (203) (165) (2,559) 

Result before interest, fx and other expense 5,249 332 (2,538) (277) (165) 2,601 

Net interest expense (23) 

Foreign exchange loss (176) 

6

Corporate expense (3,183) 

Loss before income tax (781) 

Income tax benefit 281 

Loss after income tax (500) 

Depreciation and amortisation 31 Dec 2017 30 Jun 2017

$'000 $'000

As per the Profit and Loss statement 1,304 1,192 

Development and library costs in Direct costs 1,316 1,367 

Segment Profit and Loss 2,620 2,559 
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BEYOND INTERNATIONAL LIMITED AND ITS CONTROLLED ENTITIES 

DIRECTORS' DECLARATION 

In accordance with a resolution of the directors of 13cyond International Limited, we state that: 

In the opinion of the directors: 

(a) the accompanying financial statements and notes of the consolidated entity as set out on pages 16 to 26 are in

accordance with the Corporations Act 2001 and:

(i) give a true and foir view of the financial position at 31 December 2017 and the performance

for the half-year ended on that date of the rnnsolidatcd entity: and

(ii) comply with Accounting Standard i\ASB 134 "Interim Financial Reporting" and the

Corporations Regulations 2001: and

(b) there are reasonable grounds 10 believe that the consolidated entity will be able to pay its debts as and when

they become due and payable. 

Mikael 13orglund 

Managing Director 

28 February 2018 

Sydney 
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INDEPENDENT AUDITOR’S REVIEW REPORT 

To the members of Beyond International Limited 

Report on the Half-Year Financial Report 

Conclusion 

We have reviewed the half-year financial report of Beyond International Limited (the Company) and its 

subsidiaries (the Group), which comprises the  consolidated statement of financial position as at 31 

December 2017, the consolidated statement of profit or loss and other comprehensive income, the 

consolidated statement of changes in equity and the consolidated statement of cash flows for the half-

year then ended, and notes comprising a statement of accounting policies and other explanatory 

information, and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 

believe that the half-year financial report of the Group is not in accordance with the Corporations Act 

2001 including: 

(i) Giving a true and fair view of the Group’s financial position as at 31 December 2017 and of its

financial performance for the half-year ended on that date; and

(ii) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations

Regulations 2001.

Directors’ responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that 

gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 

2001 and for such internal control as the directors determine is necessary to enable the preparation of 

the half-year financial report that is free from material misstatement, whether due to fraud or error. 

Auditor’s responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 

conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review 

of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, 

on the basis of the procedures described, we have become aware of any matter that makes us believe 

that the half-year financial report is not in accordance with the Corporations Act 2001 including giving 

a true and fair view of the Group’s financial position as at 31 December 2017 and its financial 

performance for the half-year ended on that date and complying with Accounting Standard AASB 134 

Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of the Group, ASRE 

2410 requires that we comply with the ethical requirements relevant to the audit of the annual 

financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
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and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 

Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which 

has been given to the directors of the Group, would be in the same terms if given to the directors as at 

the time of this auditor’s review report. 

BDO East Coast Partnership 

Martin Coyle 

Partner 

Sydney, 28 February 2018 
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