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Form 604

Corporations Act 2001
Section 6716

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Galaxy Reasources

071 976 442

1. Datalls of substantial holder (1)

Mame

ACN/ARSN (If applicable)

Aushbil Investment Managemant Limited

076

316 473

Thare was a change In the Interests of the

substantial holder an 28/02/2018
Tha pravisus notlzs was given to the company on ;ﬂ_/ 11/2017
The previous notice was dated 21/11/2017

2. Pravious and present voting powsr

The tatal number of vates attached to all the voting shares In the company or voting interests In the scheme that the substantial holder or
an associate (2) had a ralavant Interest (3) In when last required, and when now required, to give a substantial holding notice to the

company or scheme, are as follows:

Class of securities (4)

Previous notice

Prosant nottee

Parson's votes

Vating pawar (5)

Person's votes

Vating power (5)

Ordinary Fully Fadd

27,653, 443

€.856%

32,066,652

7.871%

3. Changes in relevant interasts

Partizulars of each change in, or change In the natura of, a ralevant Interest of the substantial holder or an associate in viting sectirities of
the company o schama, since the substantlal holder was |ast required to give a substantlal holding notfee to the company or scheme are

as follows!
Date of Parson whose Nature of change (6) Consldaration given in | Clasz and number | Person's votes
change relevant interast relation to change (V) | of securitles affected
changed affacted
Ausbil
Investment Refer to Refar to 4,413,209
1.015%
28/2/18 Management hnnexure B Annexurs B Ordinary
limited

4. Present ralavant interazts

Particutars of each relavant intarest of tha substantial holder In voting sesurities after the ehangs ars as fallows:

Parson's votes

Holder of Registered holder | Person entitied to be | Nature of ralevant Class and number

relevant of zecurlties reglstered as holder interast (6) of securities

Intarast ()

Ausbil

Inveatment | Refer to Refer te Rafer to 32,066,652 7. 871%
Manmacamant | Annaxure A Annasxura A Annayurs A Ordinary *
Limitad
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5. Changes In assoclatlon

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of thelr association (8) with, the
substantial holder In relation to voting Intarests In the company or scheme are as follows:

Name and ACN/ARSN {if applizabla) | Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Neme Addrass

Aushll Investment
Management Limited

Leval 27, 225 George Straat, Sydney NSW 2000

—
Signature

print name Jane Lamming — capacity Chief Compliance Officer

gign here m Q date 2/03/2018

{1) I there are a number of substantial holders with similar or related relevant [nterests (eg. a corporation and its ralated earporations, or the
manager and trustee of an equity trust), the names cauld be Included in an annexure o tha form. If the relevant interests of 2 group of

DIRECTIONS

persons are essentially slmllar, they may ba referred to throughaut tha farm as a epecifically named group If the mambearship of each group.

with the names and addrasses of members [5 clearly set eut In paragraph & of the ferm,
{2) See the definition of "associate” in sectlon 9 of tha Corporations Act 2001,
{3) Sea tha dafinition of "relevant interest” In sections 608 and 6718(7) of the Corporations Act 2001.
(4) Tha voting shares of 8 company constitute one ciass unless divided into separate olasses.
{5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100,

{(6) Include detalls of:

(a1} any relevant agresment or other clreumstances because of which the change In relevant interest occurred, If subsection 671B(4)
appliss, & copy of any document setting out the terms of any relevant agreement, and a statament by the person giving full and

acgurate detalls of any contract, schame or arrangement, must accompany this form, together with & written statement certifying this

contract, scheme or arrangement; and

{b) any gualification of the power of & person te exarcisa, control the exercise of, or Influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (Indicating clearly the pariicular securities to which the qualification
applias),

See the dafinition of *relevent agreement” In sactlon 8 of the Corporatlons Act 2001,

{7} Detalls of the consideration must Include any and all benefits, meney and other, that any person from whom a relevant Interest was acquired

has, or may, become entitlad to receive in relation ta that acquisition. Detalls must be included aven if the benefit is conditional on the

happening or not of a contingency. Detalls must be Included of any banaft pald on behalf of the substantial helder or its asseclate In relation

to the acquisitions, avan If thay are not paid diractly o the parsen from whom the relevant Interest was acquired.

(8) If the substantial helder Is unable to determine the identity of the person (eg. if the relavant Intarest arises because of an option) write
"unknown”,
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{8) Glve details, if appropriate, of the present assoclation and any changa in that assoclation since the last substantial halding natlee,
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Annexure B

Aushil Investment Management Limited
Galaxy Rasourcos

Cacurlty Type Aserual Cash LUnlts in/fout) Conslderation
GXY On-Market 28/02/2018 p2/03/2018 63,519 (222 112.13)
GXY On-Markat 28/02/2018 02/03/2018 378,087 | {1.313.710.27)
GXY On-Markat 28/02/2018 02/03/2018 322,745 | {(1.121.506.80)
GXY Dn-Markat 20/02/2018 22/02/2018 {61,327 207,798.47

GXY On-Markat 20/02/2018 22/02/2018 (345.669) 1,171,368.54

GXY On-Markat 15/02/2018 19/02/2018 5,045 (20,658.19)
GXY On-Market 16/02/2018 19/02/2018 73,841 (B2,820.79)
GXY On-Market 18/02/2018 19/02/2018 4,776 (14,856.11)
GRY On-Market 15/02/2018 18/02/2018 20,662 (71,785.99)
GAY On-Market 15/02/2018 19/02/2018 2,676 (9,797.23)
GAY On-Market 15/02/2018 18/02/2018 12,028 (41,788.88)
GXY On-Market 15/02/2018 19/02/2018 10,743 (37.324.40),
GRY On-Market 15/02/2018 19/02/2018 12,839 {44,853.97)
GXAY On-Market 15/02/2018 19/02/201B 33,143 (115,148,72)
GXY On-Market 15/02/2018 19/02/2018 1,506 (5,232,30)
GXY On-Markat 15/02/2018 19/02/2018 4,585 (15,964.41)
GXY Qn-Market 14/02/2015 16/02/2018 32,000 (106,480.00)
GXY Cin-Markat 1470212018 16/02/2018 3,000 (8,982,500
GXY Qn-Market 14/02/2018 16/02/2018 38,000 (126,445.00)
GXY On-Market 1470272018 16/02/2018 3,000 (8,982,50)
GAY On-Market 1410272018 16/02/2018 50,000 (166,375.00)
GXY On-Markat 14/02/2018 T6/02/2018 90,000 (299,475.00)
GXY Or-Market 1416212016 16/02/2018 6,500 {21,628.75)
GXY On-Markat 14/02/2018 161022018 15,000 {49,912.50)
GXY On-Marksat 13/02/2618 15/02/2018 40,000 {134,888.00)
GXY On-Markat 13/02/2018 15/02/2018 3.500 {11.802.70)
GXY On-Market 13/02/2018 15/02/2018 40,000 {134,888.00)
GXY On-Merhet 13f02/2018 15/012/2018 10,000 (33,722.00)
GXY On-Market 13/02/2018 15/02/2018 15,000 {50,583.00)
GAY On=Market 13/02/2018 15/02/2018 50,000 (168,610.00)
CxY On-Market 13/02/2018 15/02/2018 14,000 t47,210.80)
GXY Dn=Market 13/02/2018 15/02/2018 107,500 {(362.511.50)
GXY On-Market 1310212018 18/02/2018 8,000 (20,233.20)
GXY On-Markst 13/02/2018 15/02/2018 14,000 (47,210.80)
GXY On-Market 12/02/2018 14/02/2018 70,328 (222 291,51}
GXY On-Market 12/02/2018 14/02/2018 367,168 | (1.228,296.01)
GXY On-Market 08/02/2018 12/02/2018 20,000 (62,488.00Y
EAY On-Markst 08/02/2018 12/02/2018 14,500 (45,308.801
XY On-Market 08/02/2018 12/02/2018 (34,500 107.791.88

GXY Cn-Markat 07/02/2018 09/07/2018 B1,555 {260,111.52)
EXY On-Markat 07/02/2018 09/02/2018 448 581 | (1.424,325.44)
EAY Cn-Market 311012018 02/02/2018 36,739 (121,973.48)|
GXY On-Markat 10/01/2018 23/01/2018 {65,682) 229,887.00

GXY On-Markat 15/01/2018 23/01/2018 (4138133 1.448,345,50

GXY On-Markat 18/01/2018 22/01/2018 {34,157) 184,913,10

GXY On=Markst 18/01/2018 22/01/2018 {(215,843) #48,111,50

GXY Dn-Markat 16/01/2018 22/01/2018 {178,058) £09,6413,30

GXY On-Markst 16/01/2018 18/01/2018 35,231 (152, 722.B8)
GXY On-Markst 16/01/2018 18/01/2018 222,282 (963,570.24)
GXY On-Market 12/01/2018 16/01/2018 {16,917} 71,858.34

CXY On-Market 12/01/2018 16/01/2018 (106,524) 452,481,909

GAY On=-Market 12/01/2018 16/01/2018 (112,568) 478,155.09

CXY On-Markst 09/01/2618 11/01/2018 70,095 (309,935.72)
GAY On=Market 08/01/2018 11/01/2018 16,821 {74,372.37)
GXY On-Market 04/01/2018 0B/01/2018 81,625 {326,360.03)
GAY On-Mariet 04/01/2018 0B/01/2018 513,898 | (2,057,287.86)
G On-Markst 04/01/2018 08/01/2018 (63,777) 756,530,938

GXY On-Markat 22M12/2017 28122017 121,082 (469,836.96)
GXY Oin-Markst 21/12/2017 27112/2017 20,000 (78.112.00%
GXY On-Markat 197122017 211122017 4,418 (13,443.68)
GXY Oin-Markat 18/12/2017 2111212017 10,708 (77.607.64)
GAY Cn-Markat 19/12/2017 2111212017 3,851 (14,360,11)
GXY COn-Markat 161212017 21/12/2017 13,724 (53,970.24)
GXY Cn-Markat 18122017 217122017 18,019 (70,872.33)
GXY On-Markat 101272017 21/12/2017 49,402 (194,861,93)
GAY On-Market 18/12/2017 21112/2017 4,763 {18,733.83)
OxY On-Markat 16M2/2017 FTASI0T7 1,818 {7,150.56)
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GXY On-Markat 10122017 | 217272017 24193 | (965.165.97)
GXY On-Markat 19122017 | 2111202017 18,208 | (71615.7)
[Exy On-Market T6A23017__|_21/12/2017 13,574 | (53,369,26)
GXY On-Markat 181202017 | 21/12/2017 3678 | _(14,230.32)
GXY On-Markst 181212017 | 30/12/3017 4,000 (15.414.40)
GXY On-Markst 18(12/2017 | 2011202017 45,000 | (172.412.00)
GXY On-Market T8/12/2017 | 20/12/2017 (63,087)| _ 243,112.06
GXY On-Market 182/2007 | 20/12/2017 11000 | (42,389.60)
GXY On-Market 181202007 | 201202017 22,000 (84.779.20)
GXY On-Market 18122017 | 201272017 50,000 | (192,660.00)
GXY On-Market 18M2/2017 | 20/12/2017 (381,322)_1.460.462.46
GXY On-Market 18/12/2017 | 20/12/2017 30,000 [ (115,608.00)
GXY On-Markat T8/12/2017 | 20112/2017 10000 | (38,536.00)
GXY On-Market 16272017 _|__20/12/2017 3000 | (11,560,80)
GXY On-Markat 18/12/2017 | 20/12/2017 6,000 | (22.121,60)
GXY On-Market 1871272017 | 20112/2017 15000 | (57,804.00)
GXY On-Market 1871212017 | 20M2/2017 75,000 | (289.020.00)
GXY On-Markst 18/12/2017 | 20/12/2017 151,409 | (583.469.72)
GXY On-Market 18/12/2017 | 20M12/2017 8000 |  (30.828.80)
GXY On-Market 18122017 201122017 14,000 (53,950.40)
BXY On-Market 4122017 | 18N2/2017 1.685 (6.231.08)
GXY On-Market 19112/2017 | 18112/2017 28,776 | (108,341.64)
GXY On-Market T4M2/2017 | 181272017 38,970 | (146,755.94)
GXY On-Narket 147122017 | 18112/2017 7717 | (29,084.51)
GXY On-Markat 14112/2017__| _1812/2017 25,716 | (89,266.98)
GXY On-Market 141202017 _| 181272017 38,384 | (144,615.76)
GXY On-Markef 14N22017 | 1822017 84,827 | (319,375.66)
GXY On-Markat 14M2R017 | 18122017 8182  (30,805.23)
GXY On-Market 41202017 | 18[12/2017 1,984 (7.507.41)
GXY On-Markat 147122017 | 181122017 14827 | (56,200.16)
GXY On-Markat 14M12/2017 | 18/12/2017 27,085 | {101,975.08)]
GXY Gn-Market 1411272017 | 1811272017 60,780 | (228,836.70)
GXY On-Market 1411212017 | 18/12/2017 6722 |  (23,495.83)
GXY Qn-Market T4112/2017 | 18/12/2017 9,722 | (36,603.33)
GXY On-Market T3AZ/2017 | 1511272017 45378 | (165.629.70)
GXY rn-Spaclas 111 2/2017 12/12/2017 124,156 (430.831.33)
GXY n-Species TIAZZ017_| 121272017 (124.156)| _ 430.821.32
GXY Qn-Market G7H2/2017 | 1171212017 5,000 | (18,87350)
GXY On-Market QTA22017 | _ 111212017 22,000 | (74,243.40)
GXY Qn-Market 07122017 _|__ 1171212017 25000 | (B4,367.50)
GXY On-Market 0771212017 _|__ 1171212017 5000 | (16873.50)
GXY On-Market 07/12/2017_|__ 111212017 12,000 [ (40,456.40)
GXY On-Market QINZ2017 | 11212017 30,000 | (101,241.00)
GXY On-Markst 07AZ2017_|_ 111212017 5000 | __ (16.873.50)
GXY On-Market 077122017 | 11212017 3,000 | (10,124.10)
GXY On-Markst 07/12/2017_|__11A2/2017 15,000 | (50,620.50)
GXY On-Markst D7/12/2017 | 111212017 30,000 | (101,241.00)
GXY On-Market 07/12/2017_|__1112/2017 13,000 | (43,871.10)
GXY On-Market 07122017 | 111212017 50,000 | (168,735.00)
EXY On-Market 07207 | 111212017 5000 |  (16,.873.50)
GXY On-Market Q7122007 | 11122017 T0,000 | (33,747.00)
GXY On-Market DE[12/2017 | 0BM2/2017 2,999 | (10,316.56)
GXY On-Market 06/12/2017 | 081212017 16957 | (55.029.68)
GXY On-Market 0/12/2017 | 081212017 15,996 | (68,786.24)
GXY On-Market 0EM2/2017 | 0B/12/2017 3,939 | (18.756.56)
GXY Gn-Market 0B/12/2017 | 0B/12/2007 5,598 | (94,399.12)
GXY On-Markat 06/12/2017 | 08/12/2017 15,996 | (68,786.24)
GXY Gn-Markat 06/12/2017 | 08A2/2017 25985 | (85,427.80)
GXY On-Markat 06/12/2017 | 0BA2/2017 3,098 |  (13.756.56)
GXY On-Market 06712/2017 | 08/12/2017 1,000 3.440.00)
GXY On-Markt 0671212017 _|__08/12/2017 4,999 | (17.196,56)
GXY On-Market 06712/2017__|__08/12/2017 10,998 | (37,833.12)
GXY On-Market 06/12/2017 | 0811212017 25,994 [ (103,179.36)
GXY On-Market 06/12/2017_|__08A2/2017 49,992 [ (171.972.48
GXY On=Market 06/12/2017 | 08212017 (209,960)| __ 722.262.40
EXY On-Market 06A2/2017 | 08BM2/2017 2999 | (10.316.56)
GXY On-Market 06M2/2017 | 08/12/2017 5999 |  (20,636.56)
GXY On-Market 0E/2/2017 | 0BM2/2017 1,000 (3,440.00)
GXY On-Market 08/12/2017 | 071202017 3.000 | _ (10,87.50)
GXY. Gn-Market 05A12/2017_|_ 0771202017 16,000 | (57.992.00)
GXY On-Market 05/12/2017 | 0IN202017 20,000 | (72.450.00)
GRY On-Market 05/12/2017 | 071212017 4000 (14.496.00)
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GXY On-Market 051122017 071212017 10,000 (3B.245.00)
GXY On-Markst 0sM220M7 0722017 20,000 {72,480,00)
GXY On-Market 0sM22017 071212017 12,000 (43,454,00}
GXY On-Market 05122017 Q7M2/2017 5,000 (1B,122.50)
GXY On-=Market 05/1272017 071122017 2,000 (7.248.00)
XY Cn-Market 05/12/2017 07/12/2017 5,000 {18,122.50)
EXY On-Markat 05/12/2017 0711212017 13,000 (47,118.50)
GXY On-Market 05/12/2017 47/12/2017 30,000 (108,735.00)
GXY On-Market 06/12/2017 Q71212017 10,000 (36,245.00)
GXY On-Market naM2t2017 07/12/204 Z 50,000 (181,225.00)
GXY On-Market osh22m7 Q7227 4,000 (14,498.00)
GXY On-Market 0sM2207 0722017 6,000 (21,747.00)
GXY On=Markst 0512207 Q7M212017 £,539 (30,949.61)
GXY On-Market Q41202017 08/12/2017 53,087 (244 241,32)
GXY On=Markat 041272017 0BM212017 381,322 [ (1.476,285.12)
GXY On-Markst Q1M 212017 051272017 674 (2,559.99)
GXY On=Market O1/12/2017 DsM22017 5,808 (22,438.77)
GXY On-Market 01/12/2017 051212017 3,777 (14,345.80)
GXY Dn=Market 011212017 051212017 12,887 (48,947.40)
GXY Dn-Market 01/42/12017 06/12/2017 941 {3,574.11)
Xy On-Market 011212017 05122017 19,712 (74,670.12)
XY On-Market 01122617 05/12/2017 10,207 {38,768.23)
GxY On-Market DT!121’2012 05M 21’2012 8,353 (31,726.38)
GXY Or-Markat 01 1'12!2012 G5M 2!2012 20,564 (75,106.18)
GXY On-Market Q112207 0512/2017 47,834 (181,683.10)
GXY On-Market /tzfa0? 05H 2!2012 100 {379.82)
GXY On-Market 01/12/2017 0512/2017 210 {797.62)
GXY In-Specles 002007 Q122017 {32 468) 125,001.80
GXY In=-Species 3oz T Q11272017 32 468 (125,001.80)
GXY On-Market 28/11/2017 3012017 5333 {19.143.34)
GXY On-Market 28112017 207 38,142 (136,914.52)]
GXY On-Market 28112017 a7 45 254 (152.443.76!
GXY On=Market 28M1/2017 30/ 142017 10,246 (36.779.04)
GXY On-Market 281142017 301114207 24 982 (89.575.39!
GXY On=Market 28/11/2017 30M2my 47 585 (170.811.12)
GXY On-Market 281172017 20/11/2017 58,078 {201.301.18)
GXY On=Market 281172017 30112017 10,760 (38.624.10)
GXY On-Markat 28/11/2017 30112017 3,387 (12,034.@
GXY On-Markat 28/11/2017 30M11/2017 8,504 (23,348,76)
GXY On-Market 28M11/2017 30112017 28,441 (102.091.81)
XY On=Market 28M11/2017 30/11/2017 63,228 (234,142 43)
ExY Oin-Market 28M11/2017 30/11/2017 22,856 (B2,043.90)
EXY On=Markat 2812017 J0r12017 103,287 (377,874.11)
GXY On-Markat 28112017 J0/11/2017 8.3 (259.904.98)
GXY On-Market 28M1172017 0112017 §,124 (29,161.91)
GXY On-Markat 28/112017 J0/11.2017 13,477 (48,377.04)
GxY Cn-Markat 23112017 27111207 3,000 (10,842,890}
GXY n-Market 231172017 27112017 60,000 (216,858.00}
Gxy On-Markat 231172017 27M11/2017 31,500 (113,850.45}
GXY On-Markat 231 'UM 21._’11!2017 7,500 (27,107.28)
GXY QOn-Markat 231142017 2711172017 16,300 (58,625.95)
GXY On-Markat 231 'HM 27112017 31,500 {113,850.45)
GRY On-Markat 2311172017 271172017 39,000 (140,957.7Q)
GXY On-Markat 231 ‘Um 27/11/2017 7,500 (27,107.25)
GXY On-Market 23M1/2017 2711/2017 4,500 (16,264.35)
GXY On-Market 232017 27/11/2017 8,000 (32,528.70)
GRY Qn-Mariet 23207 271142017 15,000 (54,214.60)
XY On-Market 23/11/2017 271'1 12017 45.000 (162.643.50)
GXRY Qn-Markat 23112017 A7 1R2NT 15,000 {54.214.50)
GXY On-Markat 231112017 27112007 75,000 (271,072.50)
EXY On-Market 23M1/2017 271207 16,500 (69,835,095}
GEXY On-Market 23r11/2017 271112017 6,000 {21.685.80)
GXY On-Markat 23112017 271172017 10,800 {37,950,15)
4,413,200
ﬂe Lamming CU!'[[/
lef Compliance cazr
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ausbill

Annexure A Ausbil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in:  Galaxy Resources

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

s The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

o The investiment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993.

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company,

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund, The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

ened 2032018

Jane Lamming
Chief Compliance Officer




