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LANYON

ASSET MAMACEMINT

Lavel 7, 86 Huntar Streal
Sydney NSW 2000

Leval 1, 16 Vardon Avenus
Adalride SA 500G

T +61 2 6203 3800
8 March 20138

WWW_|HHyDHF|ITI .com

By Facsimile

Ta: Company Announcements Office
Cornpany: Australian Stock Exchange

Fax No: 1300 135 638

Fram: Lanyon Asset Management Pty Ltd

Contact No: (D2) 8203 3800

Dear Sir/Madam
Form 603 - Notice of initial substantial holder - B5A Limited {B5A)

With effect from 7 March 2018, the responsible entity of the Lonyon Australion Value Fund (ARSN 151 492
849) was changed from Trustees Australia Limited (ACN 010 653 B62) to The Trust Company (RE Services)
Limited (ABN 45 003 278 831) (part of the Perpetual Limited group of eompanles).

Lanyon Astet Management Pty Ltd remains the investment manaper of the Lanyon Australion Value Fund.

Lanyon's interest in shares in BSA Limited (ACN 088 412 748) have not changed as a result of the change
in respansible entity.

Regards :

David Prescott
Managing Director
Lanyen Asset Management Pty Ltd

Lemyon Asgal Managemsnl Ply Lirled | ABN 45140 621 714 | AFE) 247055
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Form 603

Corporatlons Act 2001
Sectlon 6718

Notice of initial substantial holder

Io Company Name/Scheme BSA Limitad [BSA)

ACN/AREN ORB 412 748

1. Delails of subsiantlal holder (1)

Namg Lanyon Aszat Managsmenl Ply Lld
ACN/ARSN (if applicable) 140 631 714
The halder bacame a subslanlial holder on 30M0/2013

i, Delalls of voting power

The 1atal number of volss atlachad Lo ail Ihe voling shares In the company or voting interests in the schame lhal Ine substanllal holder or an aszociate (2) had a

relevant interest (3) in on the dale the submantial holder became a subslanlial halder are as follows:

(A== of aecuritias (1) Numbsr ol soeurlties Person’s voies (5)

Voling powsr (B)

Fully paid ordinary shares (67,362,061 fully paid ardinary .
hald ax al 28/02/2018 sharcs p7. 362,061

20.66%

3. Datalls of ralevanl interesls

The nature of 1he Televant interest the subsiankal holder ar an assoclale had In 1he following volting securities on tha dale hé subslantial holkler became a

subslanlial holder arc as follows:

Holder of relevant interast Nalure ol ralsvanl inlerest (7) Clags and number of securities

Power 1o control [he vollng ar disposal of
83,234 392 [ully pald ordinary shares a2

Auslralian Valug Fund AHSN 151 482
249

Lanyon Assel Managemenl Ply Lld inveslmonl manager of he Lanyon 07,333,232 {ully paid ordinary sharus

Pawsr Lo canlrol Lho voling ar dlsposal of
4 048,720 [ully pald ortinary shares an
truates and inveslmeant manager of the
Lanyon Australian Shara Furl

Lanyon Aseel Maragement Ply Lid

4,048.729 [ully pald ordinary shares

4, Delalls of prosenl raglslered holders
The persons registered as holders of the sacuritias refarrad [o in paragraph 3 above are a8 follows:

1 lolder of relevant Ragistered holdar of Parson ontlled 10 he
inleresl senyrities repislered ag holdor (B)

(rss and number
of gegurilies

Lanynn Aseal Managamenl Ply [RBC Invoslor Services Trust
Lid as invesimeni maenager of |(ARBN 116 B09 B24) as cuslodlan
the l.anyon Ausirglian Value {of the Lanyon Ausiralan Yaloe

und AMSN 151 492 G49 Fund ARSN 151 422 848 AREN 151 402 349

The Trusl Company (NE
Services) Limilod (ACN D03 278
231) as responzible enllly lor Lhe
Lanyon Australian Yalua Fune

83,333,332 lully paid
ordingry shares

Lanyon Asset Management Ply  [Lanyon Asswel Managomenl Ply
|id as trustee of lhe Lanyon |Lid &g fruslee jor the Lanyon
Australlan Share Fund Auatralien Share Fund

4,048, 729 fully paid
ordlnary shares

5. Coneideration

The consldaration pald for each relevanl intarest referred 1o in paragraph 3 above, and acqulred I the four monthe prior 1o 1he day thal the subslanlial holdor

became a substanlial holder is as fallows:

Holder of relevanl
intarasl

Date of acquigilion Congideralion (9)

Glass and number
ol securilies

Cagh |

Non-caeh
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8. Assoclales
The reasons the persons named m paragraph 3 Above Are essaciates of Iha substantial holder are as follows:

Name and ACN/ARSN (if apphcabla) Nature of azeocialion

7. Addregses
The addrasses of paraons namad In Lhis [orm are as lollows:

Mame Address
Lanyon Assel Managemenl Ply Lld Level 7, 66 Hunter StrEEf.. éydnav NSW 2000
M[RC Investor Services Truat Lavel 47, 2 Park Slrcel, Sydnoy NSW 2000
The Trust Gompany (RE Sarvices) Level 18, Angel Place, 123 Pltt Street, Sydney NSW 2000
BSA Limited Levei 7, 3 Thomas | loll Drive, Macguarie Park NSW 2113

Signature
print name  David Prescoll capacily Dircelor
e
sign hara N/‘C, dale 8/3/2018
DIRECTIONS
1) If there are a numbear of aubsatantial holdars with similar or rwlaled rolevant Inlerests (eq. & corporation and ils relaied corporalions, or G managor and

Lrustce of an equity trust), the names could be includad in an annaxurg lo he form, 1 the relevant intgrests of & graup of persons are sssanfially slmilar,
Lhey may be velerred to throughaut the farm as A specifically named graup if the membership of each group, with the names and addressas ol members
I cloarly sol oul In paragraph 7 of the form.

(@) 506 ihe delinllon of "assoclale” In section 9 of the Gorporations Act 2001.
(3) Seo Ihe detinilion al “relevant Inlerest” in sectiona 608 and 671B(7) of the Gorporakions Act 2001,
Q)] The voling shares of a company constiule onc class unless divided inin separate classes.

(n) The tolal number of voles allached la all Ihe voling shares in the company or voting interesls in the scheme (il any) that the person or an associate has a
relevant inierest in.

{5} The perzon'a vates divided by Ihe lolal voles in ihe body corporate o scheme multiplied by 100.

(7 Include details of:

{a) any rolovanl agreement of olher cirsumstanoes by which the relevant inleresl was acqulred. ¥ subseclion 6718(4) applies, a copy of sny
docurnant selling oul e 1ehms of any relevant agreement, and a sialement by lhe person giving 1ull and accurale detdils of any aoniraat,
scheme or arrangemenl, musl accampany this form, together wilh a written statement cerlifying Lhis conlracl, scheme or arrangement; and

(b any qualification of the power of & person lo exarciss, corirel e cxorclse of, of influgnce the exerciae of, tha valing pawars or disposal of thc
securities to which the relevanl interasl relates {indicaling cleatly the panticular securilies to which 1he quElllfll::Ellmn applivg).
See the definltion of "relgvant Agrerment” in section 9 of lhe Corparalions Acl 2001,

{B) Il the subslantial holdcer 15 unable [0 determing the identily of 1he person (eg. if Lhe relevanl inlcresl anses bocause af an oplion) wiite “unknown.™

(9) Dslails of the consideralion musl include any and all benefits, moneys and other, thar any person from whom a relovant Intcrest was acquired hes, ar
may, become entilled 1o recsive in relalion 16 thal acquisitlon, Detalls must be included even if the benelil is conditional on Lhe happening or not of g
conlingancy. Delails must be includod ol any benefil pald on behalf of the subzianial holder or ile associals in relalion Lo e acqulsitions, even if they
are not paid directly lo the porsen from whom Lhe relovant interest was sequired.




