Mar 15 2018 0912AM CCL 6046432000 page 1

i
e

et

Fax

Ta: Australian Securities And Investments Commission  From: Globai Alpha Capital Management Ltd.
Fax: _ +61293470005  Fa 6046432000
Phone: ... [Phone: e

Robert Wruck, Head of Investor Relations
«.  Greencross Limited, Date: ri52018 ) .

Re: . Farm 603 Notice Of Initial Substantial Holder Pagesw/cover. 8

B urgent B4 ror Raview [] Plaase Comment ] Please Reply (] Please Recycle

® Comments:

Please see enclosad Form 603 filed on behalf of Global Alpha Capital Management Ld.

IMPORTANT: This facsimile is intended for the above named only. It may contain private and confidential information or material that is

privileged. If this has come to you in ermar you must take no action based on it, nor must you copy or show it to anyone. Please telephone us
immediately. The cost will be reimbursed to you.
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Form 603

Corparations Act 2001
Sectlon 8718

Notice of initial substantial holder

To Company Name/Scheme Greencross Lid.

ACNJ/ARSHN 119 778 362

1. Detalts of substantlal hoider (1}

Name Conner, Ciark & Lunn Financlal Group Lid. {GCL Lid) and its related bocias corparate of managed invesiment schemas
{the CCL Group Entitlas) Ested in Annexura A, Rebert Beauragard, and John Warren Stoddant.

ACN/ARSN (if applicable)

The halder beceme a substantial holder on 14/03/2018

2. Datalls of voting power
The lotat number ¢f votes attached 10 all the voling shares in the company or voting interests In the scheme that the substantial halder or an associate {2) had &

relevant interest {3) In on the date the substantiel holder becama a substantial holdar are as follows:
Clase of sacurities (4) Number of setUrities Pergon's voles (5) Voting power (6)

Fully pald ardinary shares 8,037,547 8,097,617 5.13%

3. Details of relevant interests
The nature of the relevant intarest the subsiantial holder or an assaciate had in the followdng votlng securities on the date the substartial héider became &
substantigl holder are as follows:

Holder of relevant interest Neture of rglevantintarast (7) Clrss and number of securifies

Controls esch of the CCL Ltd Group
Entities and therefare has a misvant
coL L interast in the shares held by Global

lAlpha Capital Managamant Ltd. (GACM),
ipurguant to s 808(3) of the Comporations
Act 2001 (Act),

Each CCL Ltd Group Entity has control
£CL Utd Group Enlity . n;;%aﬁz'"‘gfd&ﬁemsh? 8 "";‘,"’”‘ As above
pursuant to 8 B0B(3) of the Act.

{Controlled by CCL Lid, and holds the

. r i axercise voiing rights atteched -
the securities or power to dispose of

e securities, which constitutes a
ralevant interast pursuant to 5 £08(1)(b)
and {c) of the Act. 1

18,037,517 fully pald ordinary shares

[Glotal Alpha Capital Management Ltd.

LGACM) As above

In hig capacity s a sharsholder of mare

than 20% in CCL Lid, he holds a ralevant

interest in all the sharea referred to |
s pursuant to s 608(3)(a) of the Act. |

lJohn Warren Stoddart As above

As a partner in the Global Alpha Capital |
Management Pantnarship, & CCL Lid
Group Entity, he holds voting power In
cess of 20%, which constitutes a As above
relevant interest in ak the shares referred
above pursuant lo s B08{3)(a) of the

Robart Beauregard

4, Qptails of present reglstered holders
The persons registered as holders of the securities refered o in paragraph 3 above are as follows:

Hokder of relevant Regstered holder of Pergon antitled to be Class and number
interest : Securilies ) - registered as holder (8) of sacurttias
Fee Annexure 8

5. Consideratlen
The considaration pald for each relevani interest referred to In paragraph 3 above, and acquired in the four moenths prior to the day that the substartial holder
bacame a substantial holder is as follows:

Holder of relevant
Interast

Class and number

Date of acquisition Canslderation () of securities

See Annexure ©
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6. Associates
The reasons the persona named in paragraph 3 above are aseociates of the stbstantial holder are as follows:

Narme and ACN/ARSN (if applicable) Neture of assoclation
(Connor. Clark & Lutn Finandial Qroup ity hokte 100% of Cornor, Ciark & L Financal Group LP.

E;'“"“" Clark & Lunn Financial Group | e, owner of Giotal Alpna Gaphal Management Partnerehip,
Giobal Alpha Capital Management '

Parmership 100% awner of GACM,
Robert Beauregard iSee section 3 above.

slohn Warren Stoddart : Ses section 3 above,

7. Addrenses
The addrasses of persons named in this farm are as follows:

Name Address

1800 McGll College
g#g Savignac, Chief Compliance ulte 2310

onireai, Quebec, H3A 3J8 Canada

4 Ardwold Gale
LJohn Warren Staddart aranta, ON MSR 2wz

1700 Rene-Levesque W, App 1104
roben Beauregard al, Quebec, H3H 2v1

N
Signature

prinl name ﬂo &ﬁ RA" &AU%‘@% capacity ( 2te .Dc;\i r
sign here r,/% daie ﬁ ML‘ 9@13&_

7

/,

DIRECTIONS

{1} Ifthere are a number of subataniial hoiders with similar of related relevant interests {eg. a corperation and its related corporations, ar the manager and
trugtes of an aquity trust), the names couid be Inciuded In an annexure to the form. I the retevant intarests of a group of parsans ane essentially similar,
they may be raferred fo throughout tha form a8 a specifically namead graup if the mambership of each group, with tha names and addrassas of members
Is clearly set oul in paragreph 7 of the form,

2 See tha definiticn of “assoclate” in saction 9 of the Gorporations Act 2001,

(3 See the deflniticn of “relevant Interest’ in sections 808 and 8718(7) of the Corparations Acl 2001,

(4) The vating shares of 8 company cohstitute one class uniess dividad int separate classes,

(5) The iotai number of voles attached ta all the voling shares in the company or voting interesls In the acheme {if any) that the person or an associate has a'
retevant interzsi in,

(6) The person’s voies divided by the total voles in the body comporate or acheme multiplied by 100,

{71 Include details of:
(@) any relevant agreement or other circumatances by which the retevant interest was acquired. If subsection 871B(4) applies, a copy of any

document setting out the teane of any relevant agresment, anc a statemant by the person giving full and accurate datails of any contract,
achema or arrangament, must accompany this form, togather with a writien statemant certifying this contract, scheme or arrangement; and
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{t) ahy qualification of the power of a person to exercise, control the exercise of, of influence the exercise of, the voting powers or dispasal of the
sarurities to which the relevant Inierest relates {Indicsting clearly the perticutar securities fo which the qualification spplies).

Sea the definition of “relevant agreement” in section @ of the Gorporations Act 2001,
If the aubstantial hoider ia unable to determine the identity of tha person (eg. If the relevant interest arises because of an option) write “unknown.”

Details of the consideration must inciuda any and all henaflts, meneys and other, that any person from whom & relevant Interest was acquired has, or
may, bacome entited to racelve in relation to that acguisition, Delsils must be included even if the benefit is conditional on the happening of not of a
contingency. Detalle must be included of any benefit pald on bahalf of the aubstantial halder or its associata in relation 1o the acquiskions, even  they
are not paid directly to the parsen from wiom tha relevant inlarast was sequired.
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Annexure A

This is the Annexure A referred to in the Form 803 (Notice of Initiel substantial holder) slgned by me and daled

Group Entitles
Comnor, Clark & Lunn Financial Group Ltd. 1400-130 King Street West
P.C. Box 240
Toronta, ON M5X 1CB
Conner, Clark & Lunn Financial Group LP 1400-130 King Stres! Wast

F.Q, Box 240
Toronto, ON MEX 108

Globa! Alpha Capital Management Partnership 1800 MzGill College
Suite 2310
Mantreal, Quebac H3A 3J8

Global Alpha Capital Management Ltd. 1800 McGili Collage
Suite 2310
Montreal, Quebec H3A 3J8



Annexure B
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This is the Annexure B referrad to in the Form 603 {Notice of Initial substantlal holder) signed by me and dated

Heldsr of Relevant Interast Registered Holder of Person entitled to bo registered as Chass and number of securitias
securities holdar {8)
REC Investor & Treasury
GACM Services The current registered helder 1,294 546 Ordinary
GACM CIBC Mellon {BONY Mellon) The current registered holder 258,440 Ordinary
|.GACM State Street Bank and Trust Co | The qxrre"f.‘t.reglnered holder 809,186 Qrdinary
GACM CIBC Mellon [BONY Maelion) The current registerad holder 158,195 Ordinary
GALM State Street Bank and TrustCo | The current registerad holder t 386,209 Ordinary
GACM The Baok of New York Mellen | _The current registerad holder 356,500 Ordinary
GALM State Street Bank and Trust Co The ¢current reg!stered holder 350,958 Ordinary
GACM UMB Fund Services. The: cyrrent reglstered holder | 17,480 Ordinary
| GACM State Street Bankand TrustCo | The current reglstered holder 847,489 Qrdlpqy
- GAGM State Street Bank and TrustCo | The eurrent reglstered holder 42,662 Ordinary
GACM State Street Bank and Trust Co [ The current registered holder 38,249 Ordlnary
RBC investar & Treasury o
(3ACM Servites The_current registered holder 393,562 Drdinary
GACM The Bank of New York Mellon The current registered holder 74,000 Ordinary
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Annexure G

This is the Annexure C referred to in the Form 803 {Notice of initial substantial holder) signed by me and dated

::‘::ﬁ:“ Rulevant Date of Acquishion Consideration [AUDS) Class and number of securlties
GACM 15/11/2017 ] 819,500.17 159,300 Ordinary
. GaCM 21112017 § 3(11.114._50 55,854 Ordinary
GaeM 21/11/2017 § 38,737.60 6,629 Ordinary
GACM 21/11/2017 5 £6,742.80 16,090 Ordinary
GACM 211142017 35 28,152.32 _ 5,222 Ordinary
GACM 21/11/2017 5 31,040.95 §,758 Ordinary
GACM 21/11/2017 $ 62,10547 11,520 Ordinary
GACM 21/11/2017 $ 64, 164.67 _ 11,502 Ordinary
m 21/11/2017 3 150,363.17 27,891 Ordinary
GACM 21/11/2047 § 2,296.61 426 Ordinary
GACM 217112017 % 2_,636.25 489 Ordinary
GACM 24f112017 5 1,855.638.04 353,615 Ordinary.
GACM 18/12/2017 5 67 403.08 11,185 Ordinary
GACM 221252017 8 171,645.06 44,454 Ordinary
GACM 221122017 5 §7,014,32 11,114 Ordinary
GACM 22(12/2017 5 80,03184 13,097 Ordinary
GACM _afif017 § 13,736.85 2,248 Ordinary
GACM 22/12/2017 $ 13,645,159 2,233 Ordinary
_GACM 23/13/2017 & 32,66163 5,345 Ordinary
GACM 28/12/2017 8 165,142.90 i 26,642 Ordinary
GAEM 28/1242087 $ 82,744.75 13,368 Ordinary
GACM 28/12/2057 g 59,313,37 b 13,199 Ordinary
GACM ‘ 28/12/2017 § 13,457.45. 3,790 Ordinary
_GACM 29/12/2017 $ 300,186.65 47,853 Ordinary
GACM 29/12/2017 $ 120,010.00 20,725 Crdinary
GACM 19/13/2017 5 6,034.72 962 Ordinary
| GACM - 04/01/2018 $ . 672,416.05 _ 104 440 Qrdinary
GACM ‘ 08/01/2018 $ 1,223,737.20 , 189,000 crdlﬁary
GACM 15/01/2018 E] 128,772.00 20,000 Crdinary
GACM L 17/91/2018 3 251,976.00 . 40,000 Ordinary
GACM 25/01/2018 $ 160,605.00 . 25,000 Ordlinary
GACM . 30/01/2018 § 36,870.85 5,759 Oedinary
GACM I 65/02/2018 3 26,853.12 4,480 Ordinary
GACM 05/02/2018 5 4,819.18 804 Ordinary
GACM 06/02/2018 5 23,688,29 3,952 Ordinary
GACM 05/02/2018 3 24,257.7?; 4,047 Ordinary
GACM . 06/02/2018 s 14,623 46 i 2,423 Crdinary
GACM 06/02/20418 5 15,230.75 3541 Brdina_r_y
GACM 06/02/2018 $ 36,893.07 §,155 Ordinary
GACM o 06/02/2018 3 200799 - . 335 Ordinary
GACM 06/02/2018 $ 2,319.68 - 387 Ordinary
_GACM 06/03/2018 3 16,712.27 2,789 Ordinary
GACM | 07/02/2018 § 102,624.77 16,492 Crdinary
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GACM 07 /18 & 1541087 _ 2855 0rdingry
BACM 07/03/2018 5 50,540.29 14,550 Qrdinary
| gacm 07/03/2018 5 92,705.78 14,858 Ordinary
GACM 07/02/2018 3 £5525.15 8,923 Ordinary
SACM 07/02/2018 $ 58,213.36 8,355 Ordinary
GACM §7/02/2018 3 141,01B.83 22,652 Ordinary
GACM 07/02/2018 § 7,672.59 1,233 Ordinary
GACM 07/02/2018 5 B,867.35 1,425 Qrdinary
BACM 02/02/ 201.5 5 £3,907.13 10,270 O.rdlnat,y,
GACM 13/02/2018 H 38,477.71 5,279 Ordinary.
GACM” 13/02/2018 $ 8,242.16 1,345 Ordinary
GACM 13/02/2018 5 422__83 69 Ordinary
GACV 21/02/2018 _ 5 199,298.98 32,724 Ordlnary
GACI 21/02/2018 H 23,940.97 3,531 Ordinary
GACM 21_!02[%918 5 14,251.30 1,340 Orélns_ry
GACM 21/02/2038 $ 39,111.63 4,720 Ordinary
BACM 21/Q2 /2018 5 28,953.29 4,754 Ordinary
GACM _ 21/02/2018 - 64, 792,07 10,632 Ordinary
GALM 11/02/2018 $ 31,791,37 5,220 Ordinary
GACMW 27/02/2018 3 53,642.597 38,900 Ovdinary
GACM 01/03/2018 s 7354985 12,706 Ordinary
GACM 13/p3/2018 5 28,970.61 5,395 Ordinary
| GACH 13/03/2018 $ 29,024.31 5,405 Ordinary
_ GACM 13/03/2018 3 38,630.13 7,208 Q‘dtmw_
GACM 13/03/2018 $ 96,438.03 17,959 Ordlnary
| GACM 13/03/2018 § 44,322.89 8,256 Ordinary
GACM 13/03/2018 3 44,650.72 8,315 Ordinary
GACM 13/03/2018 ] 25,635.90 4,774 Crdinary
GACM 13/03/2018 3 107,861.29 20,090 Grdinary
GACM 13f03/2018 H 10,337.06 1,925 Ordinary
| GACM 13/03/2018 5 9,091.24 1,693 Ordinary
GACM 13/03/2018 ¢ 51,126.82 9,521 Ordinary
_GACM 14/03,/2018 5 643.490.25 120,090 Ordinary
GACM 14/03/2018 $ 240,501.07 44,833 Ordinary
GACM 14/03/2018 $ 17,093.30 1,190 Ordinary
GACM 14/03/2018 ] _ 44,999,854 8,?_95 drdlnlrv
GACM - 14/03/2018 $ 489222 913 Ordinary
GALM 14/03/2018 5 4,393.89 £20 Ordinary




