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The sender of this message, FNZC, can ke contacted at Level 14, 171 Featherston Street,
Wellingteon, New Zealand or via our website at www.fnzo.co.nz. This electronic message together
with any attachments is confidential and intended for the named recipient's use only. I you
are not the intended recipient (i) do net ecopy, disclose or use the contents in any way, (ii)
plaase lat us know by return email immediately then daestrey the message, and any hard copies
of the message, and any attachments. The sender <f this message 1s not responsikle for any
changes made to this message and/or any sttachments and/cr connecticon linkages te the Internet
referred teo in this message after it has been sent. Unless ctherwise stated, any pricing
information given in this message and/or attachments is indicative only, is sukject to changs
and doces neot constitute an offer to buy or sell securities or derivatives at any price gqueoted.
Unless set out in a contract note any reference to the terms of executed transactions should
ke t

When giving you perscnalised advice or providing a discreticnary investment service your FNEC
adviser takes account of infeormation provided by you akbout your particular financial
circumstances, needs and risk profile ("Financial Situatien™). In your kest interests, it is
important that you inform your adviser preomptly of any changes teo your Financial Situaticon. I
the informaticn provided is inaccourate, incomplete or ocut of date then we (and your adviser)
must warn you that any advice provided, or discretion emercised, by your FNZIC adviser may be
based on that information, and your adviser will ke limited in his or her akility to make
recommendaticons, or exercise discreticns in a manner, that are specific and suitakle to you.
If in deoubkt, contact your adviser.

A Disclosure Statement iz available from First NZ Capital Securities Limited on regquest, free
of charge. If you would prefer net teo receive any informaticon from FNEC by email, gplease
forward this message to unsubscribe@fnze.co.onz
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Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interast, or both

Saclions 2727 ang 278, Fingncial Markets Conduct Act 2013

Note: This form must be completed in accordance with the Instructons at the end of the
fori.

To MIH Limited
and
Te Kathmandu Holdings limitad {KMD)

Relevant event being disclosed: Disclosure of movement of 1% or more In substantial
holding

Date of relevant evant: 22 March 2018
Date this disclosure made; 26 March 2618
Pate last disclosure made: 13 Andll 2017

Substantial prodost Boldec{s) giving disclosere
Fuil name{s): First NZ Capital Group Lirmnited

Summary of substantial holding
Class of gquoted voting products: KMED Ordinary Shares

Summary for: Harbour Azset Management Limited and Pirst N2 Capital Securities Limited
For this discinsurs, —

(&) total humber held in class: 17,999,584

(b} tolalin class: 220,685,308

{c}  total parcantage held in class: B.4ABEYs

For $zst disclosure,—

{r} total number held in class: 12,374,372

{k}  tobal in class: 204,487,120

(g}  total percentage held in class: §.141%

Betaily of bransactions and events glving rise to relevant event

Patalls of the transactions or other events requiring disclosure; Ag noted anove, on 13
Aprll 2GL7, Harbour Asset Management Limited, disclosad an interegt i 12,374,372
{6,141%) KMD ordinary shares,

In the paried from the last disclosure, as part of normal on-market trading activity under
discrationary investment mandates, Harbour Assat Management Limited purchased

100CEDG1R/3821102.1



Fax for at on +84300440707 28-Mar-2018 16:04 p.m. Page 4 of &

6,747,102 KMD shares for a gress conslderation of $15,244,74%9 and 50ld 4,263,140 KMD
sharas Tor & total gross congsiderstion of $9,8307,158.71. On 21 March 2018, Harbour Assat
Management Limited participated and purchagsed, in a orimary placamant of KMD crdingry
shares, 2,546,297 shares Tor a cansideration of 35,500,001, As a result, of these
transactions, Harbour Assel Managemant Limited Rag, at the date of this notics, a relovant
interest In 17,818,60% {8.074%) KMD sharas.

In the pariod from the last disciosure, as part of normal on-market trading First N2 Capital
Securities Limited purchased a net of 78,438 KMD ardinary shares. As 2 result of these
transactions, First NI Capital Securities Limited has, at the date of this notice, a ralevant
interast in 180,975 (0. 001%) KMD sharas,

Ag a result of these transactions, =irst MZ Capital Group Limited (which includes the ralated
bocy corporates Rarbour Asset Management Limited and First NZ Capltal Seeuritiag
Limited; has, at the date of this notice, a relevant Intersst in 17,999,584 (8.156%) KMD
shares,

Detailz after relevant event
Details for: Harbour Azcef Managemaent Linited

Nature of relevant interest(s): Harbour Asset Management Limited, as fund manager, the
power to exercise & rght to vobe sttached o, and power tc goquire or dispose of, the
products, under powers of investrient contalnad n Investment management contracts with
clients (the beneflcial owners of the products).

Far that refevant intersst,—

(a)  nurnber held in class: 17,818,609

(b} percentage held in class; 8.074%

{c] current registered helder{s): Varicus nominee companies on behalf of clients as
Beneficial owncrs.,

{dy  registered helder{s) ence transfers are registered; Varous nominee companies on
behalf of cli=nts as henaficial owners,

No relavant agreement needs (o be altached undar Reguiation 139,
Details for: First N Capital Securities Limited

Mature of relevant Interest{s}: Beneficial owner of financial products
For that relevant interest,--

{8  number held in class: 180,578

(" perCaenkage held in class: O.201%

{c} current registored holder(g): Firet NZ Capltal Securities Limikad

{d) registered holder(s) once transfers are registared: 'n/a

IL0LAM G 28N M0
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Ne relavant agreement neads to be attacher under Regulation 139,

Additional information
Address{es) of substential product holdder(s) Leavel 14, 171 Featherston Street, Weallington

Contact defalis: Helep Stevens, 4 64 4 474 4430, halan.steveans@fnzc.co.nz

Nature of connection between substantial product holders: First NZ Capitsl Group LUinilbed,
First NZ Capital Securities and Harbour Asset Management Limited are related bodies
corporate,

Name of any other pargen batlavad to have given, or belisved to be required to give, a
disciosure under the Finangial Markets Conducr Aot 2013 in reiation to the financial
products to which this disclosure relates: None

Curtification

I, Helen Stovens, certify that; to the bast of my knowledge and belief, the information
contained In this diselosurd is correct and that T am duly authorised to make this disclosure
by alt pareons for whoen it s made,
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