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MARKET POTENTIAL

Protein sources for
World surface human consumption
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KEY TO MEETING DEMAND

= Aquaculiure

Wild (capture) fisherles

Sowce: Historical data 1950-2010: FAQ. 2014, “Fishatat).” Rome: FAD. Projections 2011-30650: Calculated at WRI, assumes 10 percent reduction in
wild fish cafch betwean 2010 @nd 2050, and linear growth of aquacullure production at an additional 2 million tons per year betwesn 2010 and 2050, Q

> )
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SALMON SUPPLY OUTLOOK

3000

2500

500

-2% =1%  13%  22% 2% 9% 4% =7% 6% 4%

-
-
-

-
K |
2009 2018

201C 2011 2013 2014 2015 2016 2017

B Nurway MBChile mUK Canada MFaroes MUSA Ehielend WAusUalia B lceland B Other

Source: Pareto Securities AS Equity Research, Seafood Update, 6 April 2018
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SALMON DEMAND OUTLOOK

Q1 2014-Q4 2018e correlation global consumption and price change (EUR/kg)
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Sources: Pareto Securities AS Equity Research, Seafood Update 6 April 2018 and NORDEA Seafood Weekly 05/04/2018



ACCESS TO ASIA

Melbourne.

oy
sales office ‘

Sydney scles office and
processing focllty
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REGULATION AS GROWTH ENABLER

Macquarie Harbour Biomass Cap
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“...the total biomass in the harbour will be around about 9,000 tonnes in December of this year [20719]”

- Wes Ford, Tasmanian EPA Director, ABC936 Hobart, Leon Compton interview, 23 March 2018
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CAPACITY

OFFSHORE
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HUON VIDEO




SUMMER CHALLENGES

Oct 2017 - mid Mar 2018 Average Daily Water Temperature (@ 5 metres)
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“..November saw an extended period of very warm weather that saw many temperature records broken: it was Tasmania’s
warmest November by a wide margin.

- Australian Government Bureau of Meteorology Summary (November 2017)
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FEED AUTOMA
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RONJA STORM
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HUON AQUACULTURE

SYSTEMS
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NOT ALL SALMON IS
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BAMNGUET SLICE
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POISED TO DELIVER

OFFSHORE
DEVELOPMENT

HUON

SALMON
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TIONS?




