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13 April 2018

The Manager

Market Announcements Office
ASX Limited

By fax: 1300 135 628

Dear Sit/Madatm,

Enero Group Limited ACN 091 524 515 (ASX:EGG)
Natice of change of interests of substantial holder (Form 604}

In accordance with section 6718 of the Corporations Act 2001 (Cth}, please find attached a Form 604

in relation to shares in Enero Group Limited ACN 091 524 515 (ASX.EGG) ledged on behalf of NAOS
Azsat Management Limited and Related Parties.

Yours faithfully,

Sebastian Evans
Director
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Form 604

Corporatians Act 2001
Section 6718

Notice of change of interests of substantial holder

To Gompany Name/Schams Enerc Group Limited

ACN/AREN Dol 524 515

1. Details of substantial holdar {1}

Name NAOS Aszsat Managament Limdtad

ACNIARSN (f applicabls) 107 624 126

There was a changa in the interests of the
substantial holder on 10/04/2018

The previjous notice was given to the company on 14/09/2017

The previous netice was dated 14/09/2017

2. Previous and present voting power

Tha total number of vates attached to all the voting sharea in the company or voting interesats in the acheme that the substantial holder or
an asseciate (2) had a relevant interest (3) in when last raguired, and when now required, to give a substantial halding notice to the
company ar echante, Are as follows:

Class of sacurities (4) Pravious notice Prasent notice
Parson's votas Vating powar (3) Parson's Votes Veting powar (5)
Ordinary shares 18,025,966 21.06% 16,904,911 22.08%

3. Changes in relevant interests

Particulars of each chenge in, or change in the nature of, a relevant intsrest of tha substantisl holder or an associate in voting securities of
tha company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:

Cate of Person whosea Nature of change (8) Considaration given Class and numbar | Person's votes

change ralevant intarest i ralation to changs of securities affactad
¢changed (N affected
HNAOS A=maet
Management H78,845

1470472018 | Limited & On Market Ordinary B78,945
Related Bhares
Parties

4, Prezent relevant interests

Earticulars of each relevant interest of the substantial helder in voling securitias after the change are as fallows:

Holdar of Reglstared helder | Person entitled ta be Naturg of relevant Glass and number Person's votes
relavant of gecusities regietered as haolder interaat () of gecuritiea
intarast (8)

Various Abllity to
HACS Asset antitiez which | influshos the 18,504,911
Management | Varicus "| hava appointed |woting and Ordinary | 22.08%
Limited HACS Asseb disposal of Bhares

Managem=nt securities.
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Limited a=
Invaestmant
Manager,

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (3} with, the
substanttal holder in ralation to voting intarests in the company of schsme are as follows:

Name and AGN/AREN (f applicable) | Nature of association

&, Addreszes

The addreszes of persons named In this form are as follows:

Name Addrass
Ez;gft.:;set Hana ne Leval 34, 19 Martin Plaas, Sydney, NMSW, 2000
Signature
print name Sebaatian Evans capaclty Diraotoer
..-:rf'.,---"""'-r.r/"7
slgn hera date 13/04/2018
DIREGTIONS
(1) [fthere are a humbet of substantial holders with similar er refated relevant Interssts (ag. a corporation and is related corporations, or the

@
=
@
()
(6

Q)

manager and trustee of an sguity trust), the names could be included in an annexurs to the form. If the relevant interests of a group of
persans are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the nemas and addrassas of members iz clearly set out it paragraph & of the form.

8ae the definition of "assackate” in sectlon 9 of the Corporations Act 2001,

Sea the definition of "relavant interest” in sectlons OB and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separats classss.

The parson's votes divided by tha total votez in the body corporate of scheme multiplied by 100,

Inciucle detzils of:

(=) any relavant agreemant or other ¢lreumstancas bacause of which the shangs I telsvant interast ocourred, If subsecton B71B¢4)
applies, a copy of any document setting out the tarms of any relevant agreement, and & statement by the peragn giving tull and
accurete datails of any contract, scheme or arangsient, must accompany this form, together with a written statament certifying this
contract, scheme or arrangament; and

(B) any qualification of the power ¢f a person to exercise, contral the exercise of, or influance the axercise of, the veting powers or
disposal of the securities te which the relevant interast relates (indicating clearly the particular securities to which the qualification
appllas).

Sea the definition of "relevant agreement” In section 9 of the Corporations Act 2004,
Details of the conslderation must Include any and ail benefits, monaey and other, that any persen from whom a relevant interest was acouired

hes, or may, becoma ghtitled to recelve in ralation to thaet acquisition. Details must be Included even if the benefit is conditional on the
happening o not of a conthgancy. Detalls must be included of any benafit paid on behalf of the substantial holder or #ts associate in relatjon
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to tha acquisitions, even if thay are not pald directly to the person fram whotn the relevant intarast was acquilrad.

& the substantial holder i3 unable to determine the identity of the person {eg. if the relavant interest arises bacause of an option) write
"unknown".

(8) Give details, if appropriate, of the prasent association and any change in that asseciation since the last substantiai holding notice.




