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Please find attached an S5%H Notice for release to market relating te a 1% movement in relevant
interast in EKathmandu Holdings Limited.

Regards
Fate Livingston

The sender of this message, FNZC, can be contacted at Level 14, 171 Featherston Street,
Wellingteon, New Zealand or wvia our website at www.fnzc.co.nz. This electronic message together
with any attachments is cenfidential and intended for the named recipient's use only. If yeou
are not the intended recipient (i) do not copy, disclose or use the contents in any way, (ii)
please let us know by return email immediately then destroy the message, and any hard copies
of the message, and any attachments., The sender of this message iz not respeonsible for any
changes made to this message and/or any attachments and/or connection linkages to the Internet
referred to in this message after it has been sent. Unless octherwise stated, any pricing
infermation given in this message and/cr attachments is indicative only, is subject to change
and deoes not constitute an offer to buy or sell securities or derivatives at any price gueoted.
Unlass set cut in a contract note any reference to the terms of executed transacticns sheould
ke t

When giving you perscnalised advice or providing a discreticnary investment service your FNEC
adviser takes sccount of infermation provided by you sheout your particular financisl
circumstances, needs and risk preofile ("Financial Situaticon™). In your best interests, it is
important that you infeorm your adviser preomptly of any changes te your Financial Situaticon. I
the infermaticon provided is inaccurate, incomplete or cut of date then we (and your adviser)
must warn you that any advice provided, or discretion exercised, by your FNIC adviser may be
kased on that infermaticn, and your adviser will ke limited in his or her akility teo make
recommendations, or amxercise discretisns in a manner, that are specific and suitsble teo you.
If in deoukt, contact your adviser.

A Disclosure Statement is availakle from First NE Capital Securities Limited on regquest, free
of charge. If you would prefer neot to receive any information from FNZC by email, please
forward this message to unsukscribe@finzco.co.nz
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Disclosure of movement of 1% or more b substantial holding
or change in nature of relevant intarast, or both

Bectionz 277 and 278, Financial Markets Conduct Act 2013

Mete: This form must he completed In accordance with the nstructions at the and of the
Form.

T MEK Limied
and

Tor Hathmandu Holdings Hmited {KMB)

felevant event being discosed: Disclosure of movemant of 1% or more in substantiai
folding

Date of relevant evant: 19 Aprit 2018
Date this dizclosure made: 20 April 2018
Dtz last disclosure made: 28 March 2018

Bubstantial product holder{s) giving disclosure
FUl namels): Firgt NZ Capital Group Limited

Surmmary of suhstanvial holding
Class of quoted voting products: KMD Ordinairy Sharas

Summary for: Harbour Asset Management Limited snd First NZ Capital Securities Limited
For this discdosure, —

{(aY  totsl number held in olass: 246,761,408

(B) totalin class: 220,885,308

o) telsl percentage held in cigss) B.4058%

For st discdosura, -

{a} total number held i class: 17,985,584

{by  rotal in class: E20,685, 308

{y okl percentage held in class: S.1568%:

Datalis of transactions andd events giving rise to relevant event
Detalis of the transactions or other events requiring dicclosure:

As rtoted above, on 26 March 2018, First NZ Capital Group Limited, disclzeed an interast in
17,89%.584 (8,156%) KMD ardinary shares,

HONE0GT & 3821 10,1
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Ir the period from the last disclosure, as part of normal an-markzet trading activity under
digeretionary investiment mandates, Harbour Asset Managamani Limitad purchaged
3,108,000 KMD ordingry sharss for a gross consideration of $7,801, 738 and sold 320,000
KM ordinary shares for a total gross consideration of $774,047. As g result, of thege
transactions, Harbour Asset Management Lirndtad has, at the date of this notice, a relevant
mterest I 20,608,609 £2.338%) KMD ordinary shares.

In the perisd from the last disclesure, as part of normal on-markeat trading First NZ Capita)
Securities Limited purchased 1,604,021 KMD ordinary sheres for a gross consideration of
B, 010,352 and soid 1,630,127 KMD ordinary shares for a total gross consideration of
$4,089,453. Az a result of these transactions, First MZ Capitsl Securitias Limited has, at
the date of this notice, a relevant, interest in 154,859 {D.070%) KMD ordinary shares.

Az o reault of these transactions; First NZ Capital Group Limited (which includes the related
body corparstas Harkour Assatb Managemant Limited and First N2 Capital Securities
Lirssiteedd} has, st the date of this neotics; 3 relevant interest in 20,761,465 {8.408%) KMD
ardinary shares,

Details aftor relevyant event
Uetaiis for: Harbour Asset Managemant Limitad

Mature of relevant intarest{s): Harbour Asset Management Limited, as fund manager, the
powear 0 exercisa g right to vote atlached 1o, and power te acquire or dispoess of, the
products, ander powers of investmearnt contained in investmeant management contracts with
clients (the beneficial owners of the products),

Fer that relevant inberest,—

{&} number held in ciass: 20,608,609

{b} percentage keld in class: 5.323%

= currant registered holder(s): Various nomines companies an behalf of clisnts as
benoficis! ownara,

{d) remisteraed holder(s) ohce transférs are registared: Varicus nominea sompanies on
beha!f of clients as banoficial ownees.

Ma relevant agreament needs ¢ be atizched under Regulation 139,
Detalls for: First NZ Copital Securities Limited

MNature of relevant inferesi(s): Beneficial owner of financisl products
For that relevent interasy,-—

{a} number held in class: 154,858

{hy  percentage held in class: D.070%

{) current ragistered holdaels}: First N2 Capital Securities Limited

e e IR LI EN)
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{dy registered holder{s) once fransfers are recistered: n/fa

Mo relavant agreement neags 1o be aitached under Ragulation 139,

Additional infermation
Address(es) of substantial product heldar(s): Level 14, 171 Featherston Sireet, Wellington

Contad detals: Kate Livingston, + fd 8 307 5747, katelivingstoen@inzc.co.nz

Mature of connachion bebween substantial praeduct bolders: First NZ Capital Group Limited,
First NZ Capital Securities and Harbour Asset Management Limited sre related bodies
carporats.

Mame of any othar parson balieved to have given, or belisved 1o be reguired to give, a
aisclosure under the Financial Merkets Conduct Acl 2013 in relation o the financial
products to which this disclosure relstes: None

Cartification

i, Kate Livingston, certify thet, to the best of my knowiedge and belief, the information
contained in this disclosure is correct and that T am duly authorised to make this disclosure
By all persons for whom it is made,

LA0GRAGELR 3821103, 1



