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Please find attached an SSH Notice for release to market relating to a 1% movement in relevant
interest in Kathmandu Holdings Limited.

Regards
Kate Livingston

The sender of this massage, FNZC, can be contacted at Level 14, 171 Featharston Street,
Wellington, New Zealand or via our website at www.fnzc.co.nz. This electronic message together
with any attachments is confidential and intended for the named recipient's use only. If you
are not the intended recipient (1) do not copy, disclose or use the contents in any way, (11)
please let us know by return email 1=nedlately then destroy the message, and any hard copies
of the massage, and any attachments. The sender of this massage is not responsible for any
changes made to this massage and/or any attachments and/or connection linkages to the Internet
referred to in this message after it has been sent. Unless otherwise stated, any pricing
information given in this massage and/or attachments is indicative only, is subject to change
and does not constitute an offer to buy or sell securities or derivatives at any price quoted.
Unless set out in a contract note any reference to the terms of executed transactions should
be t

When giving you personallsed advice or providing a discretionary investment service your FNZC
advisar takes account of information provided by you about your particular financial
circumstances, needs and risk profile (=Financial Situation=). In your best interests, it is
important that you inform your adviser promptly of any changes to your Financial Situation. If
the information provided is inaccurate, incomplete or out of date then we (and your adviser)
must warn you that any advice provided, or dlscretlon exercised, by your FNZC adviser may be
based on that information, and your adviser will be limited in his or her ability to make
recammendations, or exarcise discrations in a manner, that are specific and suitable to you.
If in doubt, contact your adviser.

A Disclosure Statement is available from First NZ Capital Securities Limited on request, free
of charge. If you would prefer not to receive any information from FNZC by email, please
forward this massage to unsubscribelfnzc.co.nz
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Disclosure of movement of 1% or more in substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Rnancial Markeb Conduct Act 2013

Noem This form rn,1/ be complemd In aerordance wktl the instructions at the end of the
form.

To NZX Umlbid
and
1* K thm.=b lic......... (*.D}

Relevant event beag disdosed: Discloaure of movement of 1% or more In submnllal
holding

Date of relevarrt event: 19 April 2018

Date thks disdosure made: 20 April 2018

Dati laitdksdo,wri made: 26 Mardh 2018

Suble.nt"i pyedbul hold..Cs) ghdng di.cll.Ure
Ful name(a): First NZ Caplt»l Group Umitmd

m.m- of sub,t=*al hol ng
Cla= of quoted voting produds: KMD Ordlmary Shares

Summary for: Harbour Asset Management Urnlted and First NZ Caphl Securities Urnlted

For thu d&;do$ure,-

(a) toe,1 number held In class: 20,761,46*

(b) MI In dam: 220,HS#00

(c) total pal*ntage held In da=: 9.40896

For kit disclosure,-

(a) totml numb, held In cl m: 17,999/SH

(b) total li dams: 220,6SS,308

(c) total percentage held In dass: 8.156%

DetmN. of Mnaldlons and e-,e, oiving rh• 00 Millnt ovent
Details of the tr*,sactions or- other evert requiring dkdosure:

As noted above, on 26 March 2018, First NZ Caphl Group UmIEed, disdosed an Interest In
17,999,584 (8.156%) KMD ordinary shares.

100010015/38211011

E



FuIM / In 404800440707 i)*2)18 lON pmk#/445

In the perlod nom the last discloatrer as part of normal on-market trading activity under
discretionary investment mandates Harbour Asset Managernerrt Umlted purchased
3,108,000 KMD ordinary shares for a gross considiration of $7,801,738 and sold 320,000
KMD ordinary shares for a total gross Insid,¥stion of $774047. Asa resut of these
tralaction*, Harbour Asset Management Umted has, at the date of thit notice. a relevmt
Interest In 20,606,609 (9.338%) 10*D odinary shares.

Inthe pe,lod from the lust disclosin, as part of normal on-market tradmg First NZ Capital
Seairittes Umled purcha=11,604,021 KMD ordinary shares fbr a gross consideration of
$4,010,352 and sold 1,630,137 KMD ordlnwy shares for a total gross con=Ideratlon of
*4,089,453. Asa re*uk of thele transactions, Mrst NZ Capital Securities Umhd has, at
the date of thi• notlel, a r,Inarrt Ir,torist h 151,859 (0.07096) 10[: ordinary sharei

As a rmult d these tra**actionsy Fbst NZ Capital Group Umid (which Induclm the related
body corporitas Harbour Assat Managenles,t Un,Ited and Fht NZ Capital Securitles
Urnibed) has, at the date of 811$ notke, 81 relevant Interest In 20,761,468 (9.40896) 1(MO
ordinary Shares.

.m.. =RIA...1...
Datils for: Har*our Alls# M,na, ment Limle,d

Nature ofrelevant interest(s): Hart,our Asset Management Umlted, as fund manager, the
po,ver toaxerckle a right to vote attached to, and power to acquire or dispose of, the
products, inder powers of Investment contained In Investment management corrtra  with
dlents (the benefklal owners of the products).

For thst relevant Interest,-

(a) number held In da=: 20,606,609

(b) percentage held In <·ing,: 9.338%

(Cj current registered holderts): Various nominee companies on behalf of tilesits aS
beneficial owners

(d) reok*te*ed holder(s) ottab tran,flrm are registared: Various non,I,ea ampanle, on
behalf d d nt= = behgfldal ov/ners.

No relevant agreement needs to be attached under Regulation 139.

Detans for: First NZ Cavital Sic:zltll Umltid

Nattlre of relevant Interest(s); Beneficial owner ot flnmcial product:s

For that relevent Interest,-

(a) number held In dess: 154859

(b) perarrtage held in *65: 0.070%

(c) currerrt reg tered holder(s): First NZ Capital Sealrities Umlted

10[n,OblwiLLlall
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(d) registered holder(s) once transfers are registered: n/a

No relevant agreement needs to be attmched under Regulation 139.

Addleonal hfbrination
Adc essies) of substantial product holder($}: Level 14, 171 Festherston Street Wellington

Contact det»Ils: Kate Lingston, + 64 9 307 5747, kote.IMngston*fnzcoo.nz

N,tur, of oonnic*lion behvaer, substmntial plr,dud holders: PIr* NZ Copital Gfuup UmRcd,
First NZ Capital Securities and Harbour Asset Management Urnited are related bodies
corporate.

Name of any oehar person believed to have glve,i, of.believed to be required to g ve, a
cllsdosure under the Finandal Marl ts Conduct Act 2013 in relution to the Anandal
products to which this dbdosure rulates: None

Cartlfle,/lon
I, Kate Uvingston, ce,tjfy that tothe best of my knowledge and belef, the Information
contalned In this disdosure ts correct and that I am duly authorised to make this discloaire
by all pe,Sons for whom It is macie.

1000«0615/»211011


