30 Apr. 2078 17270 No. 1074 P,

[M[NVESTORS MUTUAL LTD

I N VE 5 T M E N T M A N A G E R S

ABN 14 078 030 752
AFS Licence No. 220588

LICENSED DEALER IN SECURITIES

1

FACSIMILE TRANSMISSION
To: Company Announcements From: Investors Mutual Ltd
Company:  ASX
Fax: 1300 135 638 Fax: (02) 9232 7511
Page1of: @ Pages (incl. Coversheet) Date: 30 April 2018
Subject: Form — 604 Change of Interests of Substantial Holder

To whom it may concern,

Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in GWA Group Limited.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.O. Box H104, Australia Sqguare, Sydney NSW 1215
Tel: +61 2 9232 7600 Fax: +61 2 9232 7511
E-mzil: Irmadina@im| com.au
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Form 604

Corporatlons Act 2001
Secllon 6718

Notice of change of interests of substantial holder

To_ Comnpany Name/Scheme GWA Group Limited

ACN/ARSN 055 064 360

1. Delails of subslantial holder{1)

Nameg Invastors Mutual Ltd

ACN/ARSN (f applicable) 078 030 752

Therg was g changs in the interests of the

ubrstantial holder on 27704 /2N8
The previous notice was given te the company on 20706 /2017
The previous notice was dated 20 y06 /2017

?. Previous and presenl voling power

The total number of votes attached to all the voting shares in the company or voting interests in the schems that the substantial holder or an associate () had a relevant interest (9)
in‘when lest required, and when now required, to give 4 substantial hiolding notice to the cornpany or scheme, are as follows.

(leiss of securities (4) Previous natice Prasent notice
Person's votes | Voting power (5] Person's vites]  Voting power (5)
Ordinary 16,201,100 7.27% 15,899 551 6.02%

3. Chenges in relevant imerests

Particulars of each changs in, or change in the naturg of, a relevant Interest oF the substantial holder or An assorzate in viting Securimies of the company or schema, since the
substantial holder was last required to give a substantial halding notice o the company or scheme arg as lollows:

Date of Person whise Nalyre of Gonsideratlon Clags and Person's voles
Change relgvant imeerast change (G} given In relation mumber of affected
changed to changa (1) seurities
affected
See Annexuls 1
4. Present relevan! inleresls
Particulars of each relevant interest of the substantial lder in viling securifies after the changs are as fllows:
Holder of Registerad Porgon entitled Nature of Class and Person's votes
refevant holder of to be registered relevan number of
interest securifies a5 holder B Intgrest () securities

See Anhexurg 2
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9. Changes in assqclialion

The persans who have becoms: associates (2) of, coased to ba assorlates of, or have changed the nature of their assotiation {9 with, the substantial holder in relation to vating
interessts in the comprny or scheme are as follows:

6. Addresses
The addresses of persons named in this Form are a5 Follows:

I
Signature m
prALame  7oc Azzi , capacity Company Secretary
sign here /V dote () / Lf’ I do\&
o .
MREQTIONS
i IT there are & numbsr of substantial holders with similar or rekated relevant interesLs (8, & corporation and its related corporations, or the manager and irustee of an

{4

&

®
o

Nama ani ACN/ARSN {if apphieable) Nature of asaoelation

Name Address
Saa Annexure 3

equity trust), the names could be included in an annexure o the form, If the relevant interests of 8 group of persons are essentially similar, thay may be rafared to
throughout the form as e specifically named group iF the menbership of each group, with the names and addresses of members iz clearly set out In paragraph & of the
form.

See the definition of “associate” in section 3 of the Corporations Act 2007,

See the definition of Televant interest™ in sections G0B and 6718(7) of (he Gorparations Act 2007,
The vatlng shares of a company constitute one ctass unless divided inta sepﬂréte classes,

The person's votes divided by the total votes In the body corporate or scheme multiplied by 100

Include aetalls of:

@ any relevant agreement or other clrcumstances because of which the change In relevant Interest occurred. IF subsection B11B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person glving full and aceurate datalls of any contract, scheme or
arrangement, must accompany this form, together with a wrltten statement certifying this contract, scheme or arrangemeant; and

5] any quallflcation of the power of a persen to exerclse, control the exerclse of, or influence the exercise af, the voting powers ar disposal of the sedurities to
which the relevant Interest relates Endlcatlng clearly the partlcular securitles to which the quallfication applias).

See the definition of *relavant agreement” In section 3 of the Corporatlons Act 2001,

Detaits of the cansldaration must include any and all beneflts, money and other, that any parson from whoim a velevant Interest, wars acquired has, or may, hecon'e
entitled b recaive in relation to that acquisitlon. Detalls must ba fncluded even If the benefit Is condltional an the fappening or not of & contingenty. Detaits must be
included of any beneflt paid an bahalf of the substantlal holder or ik assaciate in relatlon to the acqulsitlons, aven if they are not peid directly 1o the person from whom
the relevant interest was acquired.

IFthe substanitial halder ts wnatile o determing th Identity of the perso {g. IFthe rlavant Intarest anses because of an option) write “unknown”,

Give details, if approjiriate, of the prasent association and any change In that assoclation since the Yast substangial holding rotice,
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Investors Mutual Limited
ACN/ ARSN: 078 030 752
Annexure 1 of page 1
3. Changes in relevant interests
Person's
Person whose relevant Nature of Consideratlon given In Vates
Trade Date interest changed Change relatlon to change |Ordinary Units |Affected
14-Jul-17  Investors Mutual Limited  O5-SAL -5613,586.00 -150000 -180000
14-Jul-17  Investors Mutual Limited  O5-5AL -$16,147.00 -5000 -5000
14-Jul-17 Investors Mutual Limited D5-5AL -5226,058.00 -70000 -70000
14-Jul-17 Investors Mutual Limited — OS-SAL -$113,029.00 -35000 -35000
17-Jul-17 Investors Mutual Limited 05-5AL -$486,390.00 -150000 -150000
17-Jul-17 Investors Mutual Limited Q5-SAL -6324,260.00 -100000 -100000
28-ul-17 Investors Mutual Limited  03-SAL -5325,000,00 -100000 -100000
28-Jul-17 Investors Mutual Limited — OS5-SAL -5162,500.00 -50000 -50000
28-Jul-17 Investors Mutual Limited — O5-5AL -5229,628.00 -70000 -70000
31-Jul17  Investors Mutual Limited  OS-SAL -$329,300.00 ~100000 -100000
31-Jul-17 Investors Mutual Limited 0O5-SAL -$164,650.00 -50000 -50000
4-pAug-17 Investors Mutual Limited — 05-3AL -$316,980.00 -100000 -100000
4-Aug-17 Investors Mutual Limited  OS-SAL -5316,980.00 -100000 -100000
6-0ct-17  Investors Mutual Limited  O5-PUR 5127,945.00 £0000 50000
9-0ct-17  Investors Mutual Limited  OS-PUR $255,990.00 100000 100000
10-Oct-17 Investors Mutual Limited — OS-PUR £257,440.00 100000 100000
10-0Oct-17 Investors Mutual Limited  O5%PUR $128,720.00 50000 50000
12-0ct-17 Investors Mutual Limited 05-PUR $263,330.00 100000 100000
25-Qct-17 Investors Mutual Limited 0S8-5AL -429,260.00 -11000 -11000
27-0ct-17 Investers Mutual Limited 05-PUR 5262,660.00 100000 100000
31-Oct-17  Investors Mutual Limited  Q5-PUR 8627,044.55 248729 249729
31-Oct-17 Investors Mutual Limited  O5-PUR 5126,500.00 50000 50000
31-Oct-17 Investors Mutual Limited 0S-PUR 5343,862.73 136948 1369438
31-Oct-17  Invesiors Mutual Limited  O5-PUR 540,455.,62 16112 16112
31-Dct-17 Investors Mutual Limited 05-PUR §768,636.71 306120 306120
31-Oct-17 Investors Mutual Limited  O5-PUR 5252,840.10 100697 100697
11-Qct-17 Investors Mutual Limited  O&PUR $505,680.19 201394 201394
31-Oct-17 nvestars Mutual Limited  OS-PUR 5153,836.65 60205 60805
31-0ct-17 Investors Mutual Limlted  OS-PUR 582,464.74 33052 33052
31-0ct-17 [nvestors Mutual Limited O5-PUR £09.700.56 884 3888
31-Oct-17 [nvestors Mutual Limited 0O5-PUR £184,330.60 73880 73880
31-0ct-17 Investars Mutual Limited  OSPUR 5150,376.15 60271 60271
31-Oct=17  Investors Mutual Limited ~ O5-PUR 5$60,635.99 ! 24303 24303
31-Oct-17 investors Mutual Limited  OS-PUR §121,271.97 48606 48606
1-Nov-17 Investors Mutual Limited OS5-PUR 5257,980.00 100000 100000
1-Nov-17 [nvestors Mutual Limited O5-PUR 5386,970.00 150000 150000
1-Nov-17  Investors Mutual Limited  O5-PUR $103,192.00 40000 40000
1-Nov-17  Investors Mutwal Limited ~ OS-PUR $230,105.26 89195 89155
6-Nov-17  Investors Mutual Limited  OS-PUR £131,825.00 50000 50000
19-Dec-17 Investars Mutual Limited 05-5AL -527,000.00 -9000 -9000
a0-Jan-18 Investors Mutual Limited OS5-PUR 5138,020.00 50000 50000
3l-Jan-18 Investors Mutual Limited  O5PUR $547,340.00 - 200000 200000
31-lan-18 Investors Mutual Limited  OS-PUR 5273,670.00 100000 100000
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Limited

Limited

disposal of shares

30, Apr. 2018 17211 No. 1074 F. 8
Investors Mutual Limited
ACN/ ARSN: 078 030 752
Annexure 2 of page 1
4, Present relevant interests
Holder of relavant Ragistered halder of Person entitled to be |Nature of relevant Number of Person’s
Intarast sacurltles reglsterad as holder |Interast Sacurlties votas
State Street - Abllity to Influence
H:<mw.ﬂw_”.w:_m,ﬁ_u:2m_ IMBOHG IMBOAT H:<mm””m%c5m_ the voting and 56,407 56,407
IMBQSE dlsposal of shares
J P Morgan - Funds Ability to influence
55%%&55_ SA - IMFDSA IMFDHG H=<mm_“ﬁ_w,ﬂ%cﬁ:m_ the voting and 2,241,144| 2,241,144
1IMFDS IMFSSC disposal of shares
J P Morgan - State Abllity to Influence
5<mwmﬂm“_u:5m_ Super - IMSSAT H:<m.q_u.ﬂﬂ_mw%=_”cm_ the voling and s08,0000 508,000
IMS5HG disposal of shares
: -
Investors Mutual Sandhurst Trustees | Investors Mutual w_ﬂ_ﬁh_“m _:mrc% nee 371.000 371 000l
Limlted Ltd - IMSAN Limited . 9 ' !
disposal of shares
Investors Mutual | Clticorp Nominees Pty] Investors Mutual Ablllty wa Influence
Limited Lid — IMCF14 Limited the voting and 993,0001  993,000|
mi dispasal of shares
Ability to influence
Investors Mutual | - oot - ngg | ITVEStors Mutual L\ oting and 375,000  375,000|

Investors Mutual
Limited

REC Global Services
Australia Pty Ltd

Investors Mutual
Limited

Abllity to Influence
the voting and

dlsposal of sharas

HHTu.mmboc_ Hﬁmmmbco_
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annhexure 3 of page 2

6. Addresses

Name Address

Investors Mutual Limited Level 24, 25 Bligh Street, Sydney NSW 2000,

RBC Global Services Australia Pty |Level 17, 2 Park Street, SYDNEY NSW 2000

Limited

Citicorp Nominees Pty Ltd Level 16, 120 Colling Street, Malbourne

Sandhurst Trustees Piy Lid Bendigo Bank, Level 1, 410 Collins Street Melbourne, VIC
3000

State Street Level 17, 420 George Street, Sydney NSW 2000

JP Morgan 85 Castlereagh Street, Sydney NSW 2000




