Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Aurelia Metals Limited

ACN/ARSN 108 476 384

1. Details of substantial holder (1)

Name JPMorgan Chase & Co. and its affiliates

ACN (if applicable) NA

The holder became a substantial holder on 7 June 2018

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate {2) had a relevant interest (3} in on the date the substantial holder became a substantial
holder are as follows:

Class of . , .
securities (4) Number of securities | Persons’ votes (5) | Voting power (6)
Ordinary 171,090,279 171,090,279 19.99%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as foliows:

Holder of relevant

interest Nature of relevant interest (7) Class and number of securities
J.P. Morgan Securities Purchase and sales of shares in its capacity as 5,462,211
Australia Limited Principal/Proprietary (Ordinary)

J.P. Morgan Australia Limited ("JPMAL") entered into
a sale agreement on 7 June 2018 {copy of
. agreement attached) ("Agreement”).
P Morgan Australld | pyrsuant to sections 608(1), 608(8) and 606 of the 1(63;21%0‘;8
Corporations Act and clause 2.1 of the Agreement, i
JPMAL obtained a relevant interest in a maximum of
19.99% of AMI upon execution of the Agreement.
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4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Registered Person entitled Class and

Halder of relevant interest holder of to be registered number of
securities as holder (8) securities

J.P. Morgan Securities . ) J.P. Morgan Securities Australia 5,462,211
Australia Limited Ecapital Nominees Pty Ltd Limited (Ordinary)

Pacific Road Capital Management Pacific Road Capital Management
N Nominees Pty Ltd as trustee for the | Nominees Pty Ltd as frustee for the 165,628,068
1.P- Morgan Australia Limited Pacific Road fund II Managed Pacific Road fund II Managed (Ordinary)
Investment Trust Investment Trust

5. Censideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to
the day that the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of
interest securities

Cash Non-cash
See Appendix

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN (if applicable) Nature of association
J.P. Morgan Securities Australia Limited | Subsidiary of JPMorgan Chase & Co.
J.P. Margan Australia Limited Subsidiary-of JPMorgan Chase & Co.

7. Addresses

The addresses of persons named in this form are as follows:

Name Address
JIPMorgan Chase & Co. 270 Park Avenue, New York 10017, United States
J.P. Morgan Securities Australia Limited Level 18, 85 Castlereagh Street; Sydney, NSW 2000, Australia
J.P, Morgan Australia Limited Level 18, 85 Castlereagh Street, Sydney, NSW 2000, Australia
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(1)

2
(3)
(4
(5)

(6)
@)

(8)

9

Print name James Goodfellow Capacity JPMorgan Chase Bank,IN.A,
Sign here ] Date 11 June 2018
J:E . A
Y ‘m%ﬂ
g N
DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its
related corporations, or the manager and trustee of an equity trust), the names could be included in ah annexure to
the form. If the relevant interests of a group of persons are essentially similar, they may be referred to throughout
the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

See the definition of “associate” in section 9 of the Corporations Law.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Law.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme {if any)
that the person or an associate has a relevant interast in.

The person'’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(2) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection
671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement
by the person giving full and accurate details of any contract, scheme or arrangement, must accompany this
form, together with a written statement certifying this contract, scheme or arrangement; and

(b} any qualification of the power of a person to exercise, cantrol the exercise of, or influence the exercise of,
the voting powers or disposal of the securities to which the relevant interest relates {indicating clearly the
particular securities to which the qualification applies).

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because
of an aption) write “unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a
relevant interest was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be
included even if the benefit is conditional on the happening or not of a contingency. Détails must be included of any
benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not
paid directly to the person from whom the relevant interest was acquired.
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[Eor Period between 7 Februarv 2018 to 7 June 2018 (AUOOOO0OAMI1Y Aopendix

Entitv Equitv/Al onsideration Quantitv

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity AUD| 037 | § 28.084.16 75.212

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity AUD| 037§ 9.385.81 25.498

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity AUD| 040 [ § 2.789.66 7.018

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity AUD| 040 [ § 1.580.00 4.000

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 040 [ $ 520.00 (1.300)]

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 040 | § 29.588.00 73.970

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 039§ 8.070.83 20.721

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038 S 1.800.00 4.800

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 038§ 1.074.83 (2.810)|

J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038§ 12.188.34 31.982
1-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037§ 11.813.47 31511
1-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 037 s 126.17 (341)]
2-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038§ 11.052.30 29.085
5-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038 S 2.201.25 5.870
5-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 038S 124.26 (327)]
5-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038§ 4.162.50 11100
6-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037 s 2.358.01 6.373
6-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 037 s 5.521.04 (15.122)
7-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037 s 3.256.00 8.800
7-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 037§ 2.086.34 (5.716)|
7-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037§ 8.247.30 22.290
7-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037§ 2.106.35 5716
8-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037 s 2.346.17 6.341
9-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 037 s 135.05 (365)]
9-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037§ 8.390.75 22.641
13-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037§ 6.444.51 17.250
14-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038 S 8.032.44 21.233
15-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 036§ 3.848.04 10.689
16-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 036§ 3.036.60 (8.435)|
16-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037 s 6.355.02 17.411
19-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037 s 7.973.28 21643
20-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 036 S 5.604.74 15.788
22-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038S 539,63 1.439
23-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038§ 7.391.95 19.649
26-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038 S 9.466.85 24.737
28-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037 S 9.785.15 26.648
29-Mar-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037§ 9.510.50 25,511
4-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 040 [ § 6.686.21 16.910
5-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 040 [ § 3.391.87 8587
6-Anr-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 041 S 1.804.82 4.402
9-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 043§ 11.954.20 27.691
12-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 039 120.90 310
13-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 039§ 16.937.65 43.620
16-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038§ 10.458.59 27.243
17-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 039§ 16.835.19 43.267
18-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 039§ 9.380.25 23.917
19-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.41 6.557.08 16.001
20-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD|0.40 14.224.80 35.562
23-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD|0.40 15.310.20 38.760
26-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD|0.40 28.401.73 71.397
27-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 039 30.963.84 79.701
30-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 038 S 3.040.00 (8.000)]
30-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 037 S 2.920.00 8.000
30-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038§ 50.734.88 156.908
30-Aor-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 039§ 18.792.13 48.371
1-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038§ 16.800.55 43.969
1-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038 S 3.268.00 8.600
1-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 037 s 3.182.00 (8.600)]
2-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038§ 21.866.06 57.908
2-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 038 S 7.032.48 (18.400)
2-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 038 S 6.909.20 18.400
3-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Sale AUD| 042§ 8.988.00 (21.400)
3-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD|0.40 8.587.82 21.400
3-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD|0.40 32.371.76 79.950
4-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.45 45.932.55 101.846
7-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.47 37.999.25 81.491
8-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD|0.46 55.178.24 121.058
9-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.46 60.585.31 132.717
9-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 045§ 2.738.74 6.101
10-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 046 | § 32.083.73 70.282
10-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.46 6.080.74 13.219
11-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.48 56.542.82 117.773
14-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.49 36.118.16 73.952
14-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.49 11.397.50 23.500
15-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.7 49.778.51 104.841
15-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 047 [ S 6.066.86 13.047
16-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 046 | § 31.534.66 68.688
17-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 048§ 5.488.80 11.435
17-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 048§ 10.379.28 21601
18-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.48 9.431.60 19.856
18-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.48 39.350.12 81.8%6
21-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.7 31.277.14 66.167
22-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.48 30.866.45 64.987
23-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.48 27.621.96 56.976
24-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 051 30.316.82 50.801
25-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 055 31.798.00 58.121
28-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 0.56 7.682.64 13.600
28-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 055 14.521.04 26.216
29-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 055 26.182.95 47.202
30-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 057 16.647.31 28.972
31-Mav-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 058 22.046.96 37.700
1-Jun-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD | 0.60 56.050.19 93.168
4-Jun-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 063 18.417.98 29.300
6-Jun-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 060 | S 8.084.50 15.100
6-Jun-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 060 | S 7.704.66 12.949
7-Jun-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 059 | § 20.667.78 34,900
7-Jun-18 J.P. MORGAN SECURITIES AUSTRALIA LIMITED AURELIA METALS LTD Equity Purchase AUD| 059 | § 76.985.26 129.583

J.P. Morgan Australia Limited (“JPMAL") entered into a sale agreement
on 7 June 2018 (copy of agreement attached) (“Agreement").
Pursuant to sections 608(1), 608(8) and 606 of the Corporations Act
and clause 2.1 of the Agreement,
JPMAL obtained a relevant interest in a maximum of 19.99% of AMI

Z-Jun-18 1P, MORGAN AUSTRALIA LIMITED URELIA METALS LTD Equit upon execution of the Agreement, WD| 050 | $ 8281403400 165,628,008 |
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