( Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Paladin Energy Limited {Paladin)

ACN/ARSN ACN 061 681 008

1. Details of substantial holder (1)

Value Partners Greater China High Yield Income Fund (China Fund), Value Partners Credit Opportunities Fund
Name (Credit Fund), Value Partners Hong Kong Limited (Value Partners) and the persons listed in Annexure A of the
notice lodged with the Company on 2 February 2018 (Previous Notice)

ACN/ARSN (if applicable) N/A

There was a change in the interests of the

substantial holder on 26 July 2018
The previous notice was given to the company on 2 February 2018
The previous notice was dated 2 February 2018

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in when [ast required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows:

Previous notice Present notice
Class of securities (4 H
) Person’s votes Voting power {5) Person's votes é‘;tmg power
Ordinary shares 202,559,460 11.83% 167,057,474 9.75%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date o Person whose Nature o gonin " | mumberel | Persons
change chanaged change (6) relation securities affected
9 to change (7) affected
China Fund, Value Parners
and the persons listed in|. [AUD $0.1893] per [19,744,735
26 July 2018 Annexure A of the Previous On-markst sale of shares ordinary share ordinary shares 19,744,735
Notice
Credit Fund, Value Pariners
and the persons listed in|, [AUD$0.1883] per 3,275,029
26 July 2018 Annexure A of the Previous On-market sale of shares ordinary share ordinary shares 3,275,029
Notice

4. Present relevant interests




*

_.E‘articulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and Person's
relevant holder of to be registered relevant number of votes
interast securities as holder (8) interest (6) securities
Relevant interest
. under section
gl;g\:e;unsr.ld\la:ﬁz HSBC Institutional  Trust t6h° Bg)(b) anr(Zl o of 146,503,346
; h nstitutiona rust| -, . e Corporations ,503,
iir:::jr o Ift%? thlg Services (Asia) Limited China Fund Act 2007 (Cth) ordinary shares 146,503,346
- . (Act) as the
Previous Notice beneficial owner of
the shares
. Relevant interest
Credit Fund, Value .
Patners and MeHSBC nstituional  Trustl, e ESS?{)?S)"EﬁE () of[20,554,128 o0 sy 10g
pA nnexure A of the Services (Asia) Limited the Act as the ordinary shares T
Pravious Notice beneficial owner of
the shares

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association {9) with, the substantial
holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN  (if
applicable)

IN/A

Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
China Fund c/- Value Partners Hong Kong Limited, 8/F Nexus Building, 41 Connaught Road, Central,
Hong Kong
R ¢/- Value Partners Hong Kong Limited, 9/F Nexus Building, 41 Connaught Road, Central,
Credit Fund Hong Kang
Value Pariners 9/F Nexus Building, 41 Connaught Road, Central, Hong Kang
Persons listed in Annexure A of the [c/- Valus Partners Hong Kong Limited, 9/F Nexus Building, 41 Connaught Road, Central,
Previous Notice Hong Keng

|
Signature

printname Jonathan Mo capacity  Alternative Director

sign here date 27 July 2018




