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Delivering significant revenue
growth through new projects and
customers

Revenue increased 62% from PCP to
S201.7 million in FY18

Focused on managing costs tightly as
we grew delivering stronger EBITDA
margins

Successfully resourced new projects
while achieving improvement in our
safety performance

Forecast continued growth in FY19
with additional upside from Whole
of Mine opportunities
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a strong financial result

* Revenue $201.7 million and Net SR FY18  FY17  Change(%)
Profit $5.6 million

Total Revenue 201,719 124,162 62.5%

* EBITDA $16.3 million (8.1% Statutory EBITDA 16,344 4,770  242.6%

margin), up from $4.8 million EBITDA % 81%  38%  110.9%

(3-3% margin) in pPCp Statutory profit/(loss) before tax 8,208 (2,881) 384.9%

(2,620) 771 (439.8%)

* Leveraging overheads on increased Taxbenefit/(expense)
revenue and stronger m argins on Statutory profit/(loss) after tax 5,588 (2,110) 364.9%

new contracts leading to

_ _ _ EPS (cents) 0.05 (0.02)  3489%
iImprovement in EBITDA margin

» Utilised tax losses in FY18, with
long term tax rate of ~¥25% through
realisation of remaining deferred
tax assets (transferred tax losses)
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reducing debt quickly

* Net Debt reduced from $10.0 million in
pcp to $3.5 million

* Completed $6.0 million Placement in Debt Profile
September 2017 $20

* $3.0m Cash Advance facility will be g $15 -
repaid by December 2018 %Mo m—

* Restructured working capital facilities to é $5 \/
$20 million to cater for working capital
growth ¥ FY15 FY16 FY17 FY18

Cash Advance Debt mFinance Lease Debt

* Mining fleet delivering strong ROCE

Overdraft (utilised) ==Principal Repayments
» Capex requirement will decrease to
sustaining maintenance of existing fleet

 New Capex required for deployment on
Whole of Mine opportunities as they are
contracted
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Safety outcomes improved through

a period of significant growth

(i mastermyne

CGroup of Companies

* Injury frequency rates .
decreased from 18.3 to 6.3 over
the FY2018 year

* 12 of 16 projects were .
recordable injury free for the
year

NSW mining division achieved
full year of operations with no
recordable injuries

Maintained strong HSEQ
compliance across all projects
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New contracts are improving N

margin outlook

* Cycling through contracts

negotiated in the low point of Mastermyne Mining
the cycle $AUD ($'000) FY18 | FY17 Ch(ao/”;ge
(0]
e New contracts su pporting Revenue 174,382 92,400 88.7%
stronger margins EBITDA 16,055 6,858  134.1%
EBIT 9356 1444  547.9%
* Refocused and disciplined EBITDA Margins 92%  7.4% 1.8%

approach to Mastertec division
resulted in material turnaround

e  Workforce numbers at

approximately 11000 Revenue 27830 32,751 (15.0%)
EBITDA 1194 (1,883)  1634%

* Fleet utilization continues to EBIT 338 (2.941)  111.5%
improve and is above 85% EBITDA Margins 43%  (57%)  10.0%

* Hire rates are improving across
the equipment fleet
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Successfully resourced the growth

opportunities throughout the year

Current projects fully resourced
with labour and equipment

Starting to see tightening in the
labour market

Reactivating resourcing strategies
from previous strong cycles

Cost of labour has stabilised
following an average 10% to 15%
increase earlier in the calendar
year

Lead times for delivery of new and
used equipment has extended

Company retains some equipment
availability within the existing
fleet
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by robust tender pipeline

* Order Book $280 million, $185 N 2014 2015 2016 2017 2018 2019 2020
million to be delivered in FY19

Broadmeadow Conveyors

* Tendering pipeline over $1.9 DBCT Scaffolding Services
billion, S800 million in core
business, $1.1 billion in Contract

M | n | ng Moranbah North Access Solutions

Anglo Moranbah Region Umbrella Contract

* Contract extensions secured with Dawson Access Solutions
Appin, DBCT and Wambo

North Goonyella Development

* Major Anglo contract up for Appin Colliery Umbrella Services
renewal in H2 FY19

South32 Access Solutions

 Two stalled underground projects

expected to recommence in H2
FY19 Wambo Ventilation

Wambo Development

Integra Ventilation

* Number of Greenfield project
reViEWS underway Supporting an Narrabri Development
extended pipeline of opportunities NSW

M Previous Contracts M Current Contract M Option
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Whole of Mine opportunities present a

()

mastermvne

CGroup of Companies

step change for the business

Progressing two late stage Whole of
Mine opportunities in NSW with the
first expected to mobilise in the 2nd
quarter FY19

BFS study for Stanmore’s Isaac Plains
Underground Coal Mine will be
completed in late September with
final investment decision expected
early in H2 FY2019

Supply of mining fleet for Whole of
Mine contracts will increase capital
intensity, but will increase margins

Currently assessing fleet
requirements and timing to finalise
financing strategies
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increased demand for our services

* Early stages of a stronger cycle
supporting a positive outlook

* New disaggregated industry dynamic
with emerging new players creating
more opportunities

* Expanding underground sector as new
projects come on line over the next 12
to 18 months

* Record pipeline supports continued
growth

* Reduced competitors supporting
stronger win / loss ratio for the mining
business

* FY2019 guidance; Revenue $230 to $250
million, EBITDA $20 to $23 million
(excluding Whole of Mine Contracts)
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Mastermyne is in an excellent position N
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to deliver another year of strong growth

e Delivering significant revenue
growth through new projects and
customers

e Revenue increased 62% from PCP
to $201.7 million in FY18

* Focused on managing costs
tightly as we grew delivering
stronger EBITDA margins

e Successfully resourced new
projects while achieving
improvement in our safety
performance

* Forecast continued growth in
FY19 with additional upside from
Whole of Mine opportunities
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Corporate Overview (A mastermyne

Capital Structure Substantial Shareholders
Share price as at 20 Aug 2018 ($) 1.52 Andrew Watts 12.13%
Shares on issue (m) 101.1 Kenneth Kamon 10.76%
Market cap ($m) 153.7 Darren Hamblin 9.55%
Net Debt as at 30 June 2018 ($m) 3.5 Paradice Investment Management 8.39%
Enterprise value ($m) 150.2 Greig & Harrison 6.26%
Board 12 Month Trading History 7
Colin Bloomfield Non-executive Chairman
Price Volume
Anthony Caruso Managing Director ¢1.50 5,000
Andrew Watts Non-executive Director
Gabriel Meena Non-executive Director 5120 ‘VLIr' 4,000
Julie Whitcombe Non-executive Director

$0.90 A A 3,000
Shareholder Composition W

$0.60 ""-J 2,000

® Board and
Management
$0.30 1,000

Institutional Investors
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Mastermyne FY18 (6 mastermyne
Income Statement

$AUD (000's) Change(%)

Total Revenue 201,719 124,162 62.5%
Statutory EBITDA 16,344 4,770 242.6%
EBITDA % 8.1% 3.8% 110.9%
Statutory profit/(loss) before tax 8,208 (2,881) 384.9%
Tax benefit/(expense) (2,620) 771 (439.8%)
Statutory profit/(loss) after tax 5,588 (2,110) 364.9%
EBITDA Margins 8.10% 3.84% 110.9%

EPS (cents) 0.05 (0.02) 348.9%




Mastermyne FY18 (6 mastermyne
Cash Flow

$AUD (000's) FY18

EBITDA (Statutory) 16,344 4,770
Movements in Working Capital (4,713) 462
Non cash items (87) 704
Interest Costs (635) (576)
Income tax receipts / (payments) (578) 92
Net Operating Cash Flow 10,330 5,452
Net Capex (includes intangibles) (9,480) (4,331)
Net borrowings/(repayments) (6,250) (3,701)
Proceeds from share issue 5,670 -
Interest Received 25 22
Free Cash Flow 296 (2,558)
Dividends (49) (45)
Net increase/(decrease) in cash and cash equivalents 247 (2,603)
Cash and cash equivalents at beginning of period (767) 1,836
Cash and cash equivalents at end of period (520) (767)
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Mastermyne FY18
Balance Sheet
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$AUD (000's)

Assets

Cash and cash equivalents 1 1
Trade and other receivables 43,427 29,454
Inventories 2,973 2,684
Current Tax assets 0 202
Total current assets 46,401 32,341
Deferred Tax asset 8,791 9,285
Property, plant and equipment 21,053 18,745
Intangible assets 6,748 6,894
Total non-current assets 36,592 34,924
Total assets 82,993 67,265
Liabilities

Bank Overdraft 521 768
Trade and other payables 19,024 11,392
Loans and borrowings 3,000 6,250
Employee benefits 5,235 3,388
Current Tax payable 1,248 0
Total current liabilities 29,028 21,798
Loans and borrowings 0 3,000
Employee benefits 207 138
Total non-current liabilities 207 3,138
Total liabilities 29,235 24,936
Net assets 53,758 42,329

Slide 16



Disclaimer and Important Notice (A mastermyne

The following disclaimer applies to this presentation and any information provided regarding the information contained in this presentation (the
Information). You are advised to read this disclaimer carefully before reading or making any other use of this presentation or any information contained
in this presentation.

Except as required by law, no representation or warranty, express or implied, is made as the fairness, accuracy, completeness, reliability or correctness
of the Information, opinions and conclusions, or as to the reasonableness of any assumption contained in this document. By receiving this document
and to the extent permitted by law, you release Mastermyne Group Limited (“Mastermyne”), and its officers, employees, agents and associates from
any liability (including in respect of direct, indirect or consequential loss or damage or loss or damage arising by negligence) arising as a result of the
reliance by you or any other person on anything contained in or omitted from this document.

Statements contained in this material, particularly those regarding the possible or assumed future performance, costs, dividends, returns, production
levels or rates, prices, reserves, potential growth of Mastermyne, industry growth or other trend projections and any estimated company earnings are
or may be forward looking statements. Such statements relate to future events and expectations and as such involve known and unknown risks and
uncertainties, many of which are outside the control of, and are unknown to, Mastermyne and its officers, employees, agents or associates. In
particular, factors such as variable climatic conditions and regulatory decisions and processes may cause or may affect the future operating and financial
performance of Mastermyne. Actual results, performance or achievement may vary materially from any forward looking statements and the
assumptions on which those statements are based. The Information also assumes the success of Mastermyne’s business strategies. The success of the
strategies is subject to uncertainties and contingencies beyond Mastermyne’s control, and no assurance can be given that the anticipated benefits from
the strategies will be realised in the periods for which forecasts have been prepared or otherwise. Given these uncertainties, you are cautioned to not
place undue reliance on any such forward looking statements. Mastermyne undertakes no obligation to revise the forward looking statements included
in this presentation to reflect any future events or circumstances.

In addition, Mastermyne’s results are reported under Australian International Financial Reporting Standards, or AIFRS. This presentation includes
references to EBITA and NPAT. These references to EBITA and NPAT should not be viewed in isolation or considered as an indication of, or as an
alternative to, measures AIFRS or as an indicator of operating performance or as an alternative to cash flow as a measure of liquidity.

The distribution of this Information in jurisdictions outside Australia may be restricted by law and you should observe any such restrictions. This
Information does not constitute investment, legal, accounting, regulatory, taxation or other advice and the Information does not take into account any
investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for forming your own
opinions and conclusions on such matters and the market and for making your own independent assessment of the Information. You are solely
responsible for seeking independent professional advice in relation to the Information and any action taken on the basis of the Information. No
responsibility or liability is accepted by Mastermyne or any of its officers, employees, agents or associates, nor any other person, for any of the
Information or for any action taken by you or any of your officers, employees, agents or associates on the basis of the Information.
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