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MADS ASSET Level 34, MLC Centre
MAMAGEMEMT 19 Martin Place
LIMITED Sydnay NSW 2000

ABN 23 107 624 126 T (02)9002 1576

F {02) 3215 Q037
E enquities@naos,cam.au

nO>Z

WWW.NAOR, coMm.au

27 August 2018

The Manager

Market Announcementis Office
ASX Limited

By fax; 1300 135 638

Dear SirfMadam,

Energ Group Limited ACN 091 524 515 (ASX.EGG)
Notice of change of interests of substantial holder {Form 604}

In accordance with section 6718 of the Corporations Act 2001 (Cth), please find attached a Form 604

in relation to shares in Enero Group Limited ACN 091 574 515 (A5X:EGG) lodged on behalf of NAOS
Asset Management Limited and Related Parties,

Yours faithfully,

Sebastian Evans
Dirsctor
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Form 604
Corporatlons Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Eners Group Limited

ACNIARSN 091 524 515

1. Detalls of substantial holder (1)

Nama NADE Assat Management Limited

ACN/ARSN (if applicabla) 107 624 126

There was a change in tha interasts of the

substantial holder on 23/08/2018
Tha pravious notice was given to the company on 13/04/2018
The previous notice was dated 13/04/2018

2. Pravious and prasent vating power

The tetal number of votes altached to all the voting shares in the company or vating interests in the scheme that the substantial holder or
&n asseciate (2} had a relevant interest (3) in when lact required, and when now required, to giva a substantial holding notica ta the
company or scheme, are as follows:

Class of securities (4)

Pravious notice

Present notice

Person's votes

Voting pewer (5)

Person's vatas

Voting power (8)

Ordinary Share=s

18,904,511

22.08%

19,011,415

23_26%

3. Changes in relevant interests

Particulars of each change in, ar change in tha natura of, a relevant interest of the substantial holdar or an associate in voting securities of
the company or schama, slncé the substantial holder was last required to give a substantial holding notice to the compary or schema ara

ag follows:
Date of Persgn whipse Mature of change (6) | Consideration givan Class and number | Person's voles
change relevant interest in relation to change of securitias affected
changed (7 gifected
NAOS Aszet
Management 1,006,504
23/0B/2018 | Limited & on Markat Ordinary 1,006,504
Related Jhares
Parties
S

4, Present relevant intorazte

Particulars of each relavant Interest of the substantial holder in voting securities after the change are as follows:

Hulder of Registered holder | Person entitled to be | Nature of relevant Class and numbar Perzon's votas
relevant of sacurities registered az holder intarest {6) of securities
interest {8)

Varions Ability ta
NAOS Aszat entitiea whigh influanca the 19,911,415
Managemant | Varisus have appointed | voting and Ordinary 23.26%
Limitad NACQH Asszet dispogal of Sharea

Managemant securities.
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Limited az
Invastment
Manager.

&. Changes in association

The parsons who have become assoclates (2) of, ceased to be associates of, or have changed the reture of their association {9) with, the
substantial holdar th ralation to voting interestz in the company or scheme ara as follows:

Name and ACN/ARSN {If applicable) | MNature of assoclation

6. Addresses

The addrasses of persons named in this form are as follows:

Namea Address

NAOS Assat Management

Limited Lavel 34, 19 Martin Placa, Sydney, N3W, 2000

|
Signature

M

@
&)
(4)
&)
)

M

print nama Zebastian Evans capacity Diractor

_ﬂ

glgn here / date 27/08/2018

DIRECTIONS

If there are & number of substanttal holders with similar or related relevant interests (eg. a cofporation and its ralated corporations, or the
manager and trustes of an equity trust), tha namas esuld be includad in an annexure to the farm. If the relevant interasts of 3 group of
persons are essentially similar, they may be referred to throughaewt the form as a spacifically named group if the membership of each group,
with the names and addresses of membars [s clearly set out in paragraph & of the form.

See the dafinition of "associate” in section 9 of the Corporations Act 2001.

See the definitlon of "relevant interest” in sections 608 and 671B(7) of the Corparations Act 2001.
Tne vating sharas of 8 company constitute ona class unless divided info saparata elasses.

The person's votas divided by the total votes in the bedy corporate or scheme multipliset by 100.

Include details of:

(8) any relevant agreermant or other circumatances becausa of which the change in relavant interest occurrad, If subsection 874 B4
applias, 4 ¢opy of any document setting out the terms of any relevant agreement, and a statamant by the person giving full and
accurate details of any contract, scheme or arrangament, must accompany this form, together with 2 written statemant gertifying this
cantract, scheme or arrangemant; and

(b) any qualification of the power of a person to exarise, control the exarciaa of, or influence the axercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applias),

dee the definition of "ralevant agreement” in section 8 of the Corporations Act 2001.
Uetails of the consideraticn must include any and all banafits, maney and other, that any parson from whom a relevant interest was acquired

has, or may, become entitled to receive in relation to that acquisition. Datalls must be included even if the benefit is conditional on the
happening or not of a contingency. Defails must be included of any benefit paid on bahalf of the substantial holder or ite assactate in relation
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to the acquisitions, avan If they ara not pafd directly to the person from wham the relavant interest was acquired.

(8) Ifthe substantial hotder is unable to datermina the Identity of the person (eg. if the relavant interast arises because of an option) write
"unknown".,

(®) Give details, If appropriate, of the present association and any change in that assgeiation singe the last substantial helding notice.




