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FACSIMILE BELL GULLY
TO Australian Securities Exchange Limited FROM Christopher Goddard
FAX 61 2 977 80299 FAX 64 9 916 BRO1
TEL 64 9 916 BBOO
ool +84 9 916 8603
EMAIL christopher.goddardabeligully.com
TQ
FAX 0800 449707
MATTER NO. 401-1343 DATE 27 August 2018
PAGES 7{including this page)

Private and confidential

Substantial Security Holder Notice - ATM

Please see attached.

Yours faithfully

Bell Gully
Christopher Goddard
Partner

THIS FACSIMILE GONTAINS GONFIDENTIAL INFORMATION WHIZH MAY ALSO BE SUBJECT TO LEGAL PRIVILEGE. IP YOL! ARE NOT THE INTENDED RECIPIENT, YOU
MLUST NOT READ, USE, DISTRIBUTE QR GOPY THIS FAGEIMILE. IF YOU HAVE RECEIVED THIS MESSAGE IN ERRCR, OR THE TRANSMISSION WAS INCOMPLETE,
PLEASE NOTIFY US IMMEDIATELY BY EMAIL, FAGSIMILE, OR TELEPHONE US COLLEGT ON 64 % 916 8800 AND RETURN THE DRIGINAL MESSAGE TO LIS BY MAIL.

WWW BELLGULLY.COM AUCKLAND VERD CENTRE, 48 SHORTLAND STREET
DOC REF 23180686 FQ BOX 4189, AUGKLAND 1140, DX GR20508, NEW ZEALAND

TEL 64 7 916 5300 FAX &4 0 916 580

WELLINGTON 171 FEATHEASTON STREET
PO BOX 125, WELLINGTORN 5440, DX 5X111{64, NEW ZEALAND

TEL 54 4 516 GB00 FAX &4 4 815 6810
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Disclosure of ceasing to have substantial holding
Section 279, Financial Markets Conduct Act 2013

To NZX Limited
and

To The A2 Milk Company Limited (ATM)

Date this disclosure made: 27 August 2018

Date last disclosure made: 23 August 2018

Date on which substantial holding ceased: 21 August 2018
Substantial product holder(s) giving disclosure

Full name(s): The Goldman Sachs Group, In¢. (“GSGI™) on behalf of itself and its subsidiaries
(*“Goldman Sachs Group™) including its significant subsidiaries listed in Annexure A.

Summary of previous substantial holding
Class of quoted voting products: Ordinary shares
Summary for GSGI on behalf of itself and the Goldman Sachs Group.

For last disclosure,—

(a)  total number held in class: 54,200,605
(b) total in class: 731,539,067

(¢)  total percemrage held in class: 7.4091%

For current holding after ceasing to have substantial holding——
(a) total number held in class: 32,973,207

(b) total in class: 731,539,067

(c) total percentage held in class: 4.5074%

Details of transactions and events giving rise to ceasing of substantial holding
Details of the transactions or other events requiring disclosure: Please see Annexure B,

Additional information
Address(es) of substantial product holder(s):

The Goldman Sachs Group, Inc. - Corporation Trust Center, 1209 Orange Street, Wilmington DE
19801, U.5.A.

Goldman Sachs International (G3I) - Peterborough Court, 133 Fleet Street, London EC4A 2BB,
United Kingdom
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Goldman Sachs Asset Management L.P. (GSAMLP) - Corporation Trust Center, 1209 Orange Street,
Wilmington DE 19801, USA

Goldman Sachs Financial Markets Pty Ltd (GAUS) - Leve] 17, 101 Collins Straet, Melbourne,
Victoria 3000, Australia

Goldman Sachs & Co. LLC (GSCO) - 200 West Street, New York, NY 10282, USA

Goldman Sachs Asset Management International (GSAMI) - Peterborough Court, 133 Fleet Street,
London EC4A 2BRB, United Kingdom

Contact details:
Contact person — Haruka Araki
Contact nurmber - 852 2978 7696

Email - ps-res-ops-hk-posn@es.com
Natore of connection between substantial produet holders:

The Goldman Sachs Group, Inc. owns, directly or indirectly, at least 99% of the voting securities of
each of:

» Goldman Sachs International;

# (oldman Sachs Financial Markets Pty Ltd;

» Goldman Sachs & Co. LLC.

* (oldman Sachs Asset Management L.P. and

» Goldman Sachs Asset Management International

Certification
I, Haruka Araki, cettify that, to the best of my knowledge and belief, the information contained in this
disclosure is correct and that I amn duly authorised to make this disclosure by all persons for whom it

is made,
Signature
Print name:  Haruka Araki Capacity: Attorney
{(signing under power of
attorney)

Sign here: 0_74/ j Z E Date: 27 August 2018




27-08-18;18:46 ;From: To: 10800448707 ' # 47 7

Annexure A

Significant Subsidiaries of The Goldman Sachs Group, Inc.

The following are significant subsidiaries of The Goldman Sachs Group, Inc. as of December 31,
2017 and the states or jurisdictions in which they are organized. Each subsidiary is indented beneath
its principal parent. The Goldman Sachg Group, Inc, owns, directly or indirectly, at least 99% of the
voting securities of substantially all of the subsidiaries included below, The names of particular
subsidiaries have been omitted because, considered in the ageregate as a single subsidiary, they would
not constitute, as of the end of the year covered by this report, a “significant subsidiary” as that term is
defined in Rule 1-02(w) of Regulation 5-X under the Securities Exchange Act of 1634,

State or Jurladictton o
MNomie Organization of Enthey

Tha Galdman Saslks Graup, Ing. Diliecire
Galdman Sasts & Co. LLC Ninar York
Galtman Sachs Paris Inc. of Cro Franga
Gatdroan Sachs Funding LLC Caoinwato
Goldrman Sachs Firansial Makels, LP. Dralusweiro
Goldman, Saghs & Co. Werpamer GMEBH Gearmary
GEoaldrran Sachs (L) L.L.C. Dhatowgsires

Geldmian Sachs Group UK Limited
Geldman Sachs Intermatianal Sank
Geldman Sachs |nlemavonal
Goldman Sachs Asset Managermant Intarpational
Goldman Sachs Grong Holdings (UK Limied

Seadbury UK Limited

ELC Investens Vil Lid
Titarium UK Holoea 1 Limized

Tianiurn Luxeo 2 5.4 Ri.
Rathazay Lita (Caymanl Lirmted
Brand 510001 Pringinat Investinents (narnatensl, Lid,
Jd, &ron & Compony LEC
GEAM Haldings LLC
Goldman Saehs Aszsa! kanggament, LR,
Goldman Sachs Azset Manogemant Internolional Holdings LL,C,
Goldrman Sashs Aszet Maragemen! Co., Lid.
Goldman Sachs Hedge Fund Statogies LLE
GS Investmant Sirateaws, LLC
Goldrman Saeks Asia) Corporate Holdings L.L.C.
Goldrman Sachs Haldings {Aska Pacibie) Umited
Geldrnin Soehs Wapan) Lid,

Goldrman Sacha Japoan Co,, Lid.

Gioldman Sachy Holdings (Mong Kengs Limiod

Goldman Sachs (Ao} LL.C,

Gotdman Sachs {Hong Kangh International inveztments Lirgitad

Goldran Sachs {Asia) Finance

Goldinan Sasks Meldings (Singisore) PTE, Lid.

J. Aron & Carnpary {Singapore) PTE.

Grldrman Sachs Moldings ANZ Py Wmiiod
Goldman Sachs Finongial Markets Py Lrd
Gaoldiman Sachs Agatralia Group Haoldings Fy Lid

Gedehman Sachs Aostrobin Capital Markots Limitod
Goldrnar Saets Anstralia Pty Lid
G5 Londing Pannors Makdings LLC
Geldrman Sachs Landing Paroars LLE
Guldman Sachs Bank USA
Gotdman Sachs Mongage Company
G5 Financial Servicos |, LLC
GE Fundting Earopa 11l Ltd.
G5 Fumding Eurdpe
G5 Furwing Eurapa | Lid.
GS Funding Evrepma 11 Ll
G5 Funding Eurepo IV Limitod
35 Funtling Eorope V Limited

Untee Kingeom
Unitod Kingdarn
Umitad Kingdarn
Unitad Kingdam
Unitad Kingdarm
Uritod Kinpdam
Unilad Kingelgm
Unitad Kingdorm
Luxembourg
Cayran {slands
Cayrman lstands
N York
Dolawvave
Dalvere
Dotaeenre
JApan
Delowaoro
Datdware
Defaveare
Hong Keng

British Virgin 15lands

Japan
Llong Keng
Detaware
Hang Kong
Mauritiuz
Singapora
Singapore
Australia
Austialia
AUETra
Australia
Ausiraia
Dalieore
Dalnwiare
Now York
Nenw York
Dolovedre
Unitad Kingdom
United Kingdom
Cayrian lslands
Cayenan |slands
Urapod Kingdarn
Umited Kingdem
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State or Jurfidiction of
Crganlzation of Entlty

GESG Holdings LLE
Gefdmin Snchs Speciaity Londing Holdings, ine,
Spocial Situatisng Inveatrg Group |, LLO
Sl Siwations Investtg Group 11, ine.
G5 Asian Vertyrg (Dolavearer LL.C,
Asia twvesting Holdings Ple. Lid.
Mores invostmonss 1Singanone PTE. L.
MTGRP, LLC.
Al Qvarseas Investmgns PTE, Lid.
Agia fovestment Holdings (Burope) S.AR.L,
Austtod Praparty Vonturas Pry Lid
Goldman Sachs Invertments Holdings (Asia] Limited
GEFE Invastiments | Coip,
GE Fiencial Sarvisps LR, (DEL
8 Stratogie lovestments Japan LLE
JLQLLS
hinate Capital Holdings KK
Goldrman Sachs Crodit Partners [Sapan), L.
ELO Haldings (Del LLS
Paseal Tepoo 5AS
ELO Haldings (LK) Lid
ELC tnviostors VI L
ELCY Invostons [¥ Lid
ELOY Investars 1 Lid
5 Divasified Fandirg LLC
Mull Traging Asia Lirited
Galdrman Sacha LLC
Gofdrnan Saghy Vonture LLG
NITGLQ Investors, LR,
L0 Invastars LTD
G5 Eurepann Strtogic ivestment Groyp 12008 Lid
G5 UK Funding Limitad Parmorship
Broad Strast Mringipal Investments Superhsides LLE
Broad Streat Pringipal Investrments, L.L.C.
BEPI Haldings, L.L.EC.
Broad S1rqot Iiverstrnants Holding (Singapore) PTE, L1
Broad Strool Pringipal Inveatmanty Faldings, L.
Brodd Stroet Crodit Hoidings LLE
Brood Stroat Credit Investmonts LLEC
G5 Fund Maldings, L.LC.
Shoelans, 1.9,
Goldinan Bache Do Brasil Baneo Multipla 54

THE GOLDMAN SACHS GROUP, INC AND ITS SUBSIDIARIES

Signature

Print name:  Haruka Araki
(signing under power of
attorney)

Capacity: Attorney

Calavasrn
[ alavonro
Drarlawonrg
Galmware
Crolowarg
Singaporg
Singapog
Daliware
Singapara
Luzembeug
Bustralia
tlausitius
Delavware
Delaware
Dakrwvaro
Cayrnan {slangs
Japan
Jupan
Dolgyeiires
Frangg
Unitod Kingdern
Yeatod Kingdam
United Kingdarm
Unitgsd Kingdarn
Chislevevire
Fang Keng
Mauntius
Mauntius
Delaveare
Unitgd Kingdarn
Unitgd) Kingdarn
Unitaed Kingedorm
Doloware
Dolavare
Dolaware
Singagary
Delavvars
Defewar e
Dalawars
Dalaweoroe
Datavware
Brazil

# b/ 7

Sign here: c#a,,,,géb 22 Date:

27 August 2018
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Annexure B

# 6/ 7

Person whose Funs.ideraticvm Number of
Date of change | relevant interest Nature of Change given in relation Securities Class
changed to change (NZD)Y
8/16/2018 GSCO Botrow of scourities WA 3,500,000 Ordinary
§/17/2018 GSI Buy 126.186 11,630 Ordinary
8/17/2018 GSI Buy 105,495 9,723 Ordinary
§/17/2018 GAls Sell 219,136 20,316 Ordinary
8/17/2018 81 Buy 16,399 1,321 Ordinary
8/17/2018 GAUS Buy 16,404 1,521 Ordinary
8/17/2018 GEAMLE Sell 1,660 153 Ordinary
8/17/2018 GSAMLP Sell 1,603 146 Qrdinary
B/17/2018 GSAMLP 3sll 30,445 2,770 Ordinary
8/17/2018 GSAMLP Sell 2,105 184 Ordinary
8/17/2018 GSAMLP Sell 4,638 421 Ordinary
8/17/2018 GSI Return of borrowed securitics N/A 700,000 Otdimary
8/20/2018 Gl Sell 145,150 13,280 Ordinary
5/20/2018 GBI Buy 8,171,024 755 000 Ordinary
8/20/2018 GS1 Buy 2.171,024 755,000 Ordinary
8/20/2018 GSI Expiry of equuty option MN/A 755,000 Ordinary
Exercise of equity option in full
8/20/2018 G3l resulting in cash equities 8,210,960 735,000 Ordinary
8/20/2018 GAUS Buy 42,225 3.857 Ordinary
8/20/2018 G5l Buy 10,051 218 Ordinary
8/20/2018 GAUS Buy 10,054 518 Qrdinary
8/20/2018 G5l Buy 5824 532 Ordinary
B/20/2018 Gisl Buy 36,398 3.325 Ordinary
8/20/201% GSAMLP Sell 1,148 107 Ordinary
8/20/2018 GSAMLE Sell 17,696 1649 Ordingry
8/20/2018 GSAMLE Sell 6.304 593 Ordinary
8/20/2018 G8CO Return of borrpwed sceurities NIA 1,000,000 Ordinary
§/20/2018 GSl Return of horrowed scourities N/A 1,600,000 ° Ordinary
8/20/2018 G3CO Return of borrowed securities W/A 3,200,000 Ordinaty
§/21/2018 GEI Buy 90,301 8,930 Ordinary
B/21/2018 GslI Buy 64,932 5.834 Ordinary
8/21/2018 G5l Buy 7.216,379 548,885 Ordinary
8/21/2018 GSsI Buy 71,632 6.441 Ordinary
8/21/2018 351 Buy 67,235,460 6,045,703 Qrdinary
8/21/2018 G8l Sell 36 5 Ordinary
8/21/2018 Gs1 Buy 27,736,557 2,494,026 Ordinary
8/21/2013 GSI Buy 1,199,210 107,831 Ordinary
8/21/2018 GBI Buy 667 &0 Ordinary
8/21/2018 GSI Buy 612 55 Ordinary
8/21/2018 GSI Buy 956 36 Qrdinary
8/21/2018 GALS Sell 16,796,117 1,508,740 Ordinary
$/21/2013 G&l Sell 1,189,210 107,831 Crdinary




27-08-18,18:46

vFrom:

To: 10800448707 ;

# 107

Person whose

Consideration

Date of change | relevant interest Nature of Change given in relation r;zzll:f;c:f Class
changed to change (NZD)
8/21/201% GAUS Sel] 1,437,660 129272 Ordinary
8/21/2013 Gat Sell 67,235,460 6,045,703 Qrdinary
8/21/2018 GAUS Sell 300,205 35,904 Ordinary
2/21/2018 GALS Bell 48,674,003 4 376,687 Ordinary
8/21/2018 GAUS Bell 231,721 20,836 QOrdinary
8/21/2018 GAUS Buy 73.022 6,594 Ordinary
8/21/2018 GAUS Sell 2,340,923 210492 Ordinary
8/21/2018 GAUS Sell 35481615 3.190.449 Ordinary
3/21/2018 GAUS Sell 17,927,160 1.611.981 Ordinary
§/21/2018 GSI Sell 6.574.808 591,196 Ordinary
3/21/2018 G8I Sell 464,722 41,787 Ordinary
8/21/2018 (8! Sell 5,418,192 487,193 Ordinary
§/21/2018 GSI Sell 409,293 36,803 Ordinary
872172018 (5] Sell 4,703,210 422,505 Ordinary
8/21/2018 GSI Sell 356035 32,005 Ordinary
82112018 GAUS Sell 77,315 6,952 Qrdinary
8/21/2018 G81 Buy 10,077 910 Ordinary
8/21/2018 GSl Buy 62,940 3.684 Ordinary
8/21/2018 GALS Gell 37,745,346 3,394,000 QOrdinary
8/21/2018 G3l el 71,632 6,441 Ordinary
872172018 GSI Sell 612 55 Qrdinary
8/21/2018 G3l Sell 667 00 Qrdinary
8/21/2018 GAUS Scll 36 5 Ordinary
8/21/2018 Gal Sell 27,738,637 2494213 Ordinary
8/21/2018 G5l Sail 056 86 Qrdinary
8/21/2018 GAUS Sell 690 021 Ordinary
82172018 Gsco Return of borrowed securitics N/A 2,500,000 Ordinary




