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BLACK MOUNTAIN METALS PTY LTD PROPOSAL

Poseidon Nickel Limited (ASX: POS) refers to the announcement made to ASX on 22 August 2018 and
wishes to advise that the due diligence process being conducted by its largest shareholder, Black
Mountain Metals Pty Ltd (BMM) has concluded.

BMM has further advised that it has no current intention to continue with discussions with POS regarding
a control transaction proposal.
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