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Australian Securities And Investments

To; ~ CommissionMarket Amouncements Office  Fom  Global Alpha Capital Management Ltd.
Fac  +61293470005 o Fax 6046432000

Phone: o PrONEZ

Robert Wruck, Head of Investor Relations
o Greencross Limited ..., Dae  0Oct26,2018

Form 604 - Notice Of Change Of Interests Of

Re:  SubstantialHolder ~— ~ Pageswicover 8 .
B Urgent For Review [ Please Comment ] Please Reply [] Please Recycle

& Comments:

Plase see enclosed Form 604 filed on behalf of Global Alpha Capital Management Ltd.

IMPORTANT: This facsimile Is intended for the above named only. it may contain private and confidential information or material Lthat is

privileged. If this has come to you in error you must take no action based on it, nar must you copy or show it to anyone. Please tel

phone us
immediately. The cost witl be reimbursed ta you.
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Form 604

Corporations Act 2001
Section §HB

Notice of change of interests of substantial holder

To Company Name/Scheme Greencross Ltd,

ACN/ARSN 119 778 862

1. Details of substantial holder(1)

Caonnor, Clark & Lunn Financial Group Ltd. {CCL Ltd) and its ralated bodies corporate or

Name schemaes (the CCL Group Entities) listed in Annexure A, Robert Beauregard, and John Wi

anagad investment

rren Stoddart.

ACN/ARSN {if applicable)

There was a change in the interests of the 24 10 2018
substantial holder on [

) a1 10 2018
The previous notice was given ta the company on [

)
The previcus notice was dated 28 00, 2ms
2. Previous and present voting power

The total number of votes attached to &ll the voting shares in the company or voting interests ir the scheme that the substantial holder or 2n assogiatd
in when last required, and when naw required, (o give a substantial holding notice to the company or scheme, are &5 follows:

(2) had a relevant interest (3)

Class of securities {4 Previous notice Present notice
Person's wotes | Voting power (8) Person's vates|  Veting powet (5)
Fully Paid ordinary shares 11,028,262 9.18% 12,351,044 10.25%

3. Ghanges in relevant interests

Particulars of each changa in, or change in tha nature of, 2 relavant intarast of the substantizl Holder or an associate in voing securities of the company or scheme, since the

substantial holder was last required to give a substantial holding notice to the company or scheTe are as follows:

Date of Person whase Nature of Consideration Class and Person’s votes
change relevant interest change (6) given inrelation number of affected
changed to change (7) securities
affected
see Anroxure G
4. Present relevart imterests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registared Person entitled Nature of Class and Person's votes
relevant holder of 1 be registered relevant number of
interest securities as holder (8 interest (6) securities

880 Annexure D
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§. Changes in associatian

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial halder in relation to vating
interests in the compary or scherme are as folkws:

Name and ACN/ARSN {if applicable) Nature af association

6. Addrasses
The addresses of persons named in this form are as follows:

Name Address
See Annexure E

]
Signature
i Chief lj ffi
arin name Janine Tran Lam capacity ief Compliance Officer
sign here date 25/ 10 /2018
DIRECTIONS
)] I there are & number of substantial holders with similar of related refevant interests teg. a corporation and its refated corporatians, or the manager and trustee of an

equity trust), the names could be included in an arrexure to the farm. If the relevant interests of a group of persons are essentially s milar, they may be referred o
throughout the form as a specifically named grouy: if the membership of each group, with the names and adoresses of members Is clearly sef out in paragraph & of the

form.
2 See the definition of "associate” in section 3 af the Corporations Act 2001,
3 See the definition of "relevant intarest” in sections 608 and 6718{7) of the Corparations Act 2001.

] The vating sharas of a company constitute one class unless divided Into separate classes,
)] The person's votes divided ty the total votes in the body corparate or scheme multiplizd by 100.

&) Include details of:

)} any relevant agreement or other circumstances because of which the change in relevant interest occtirred. IF subsection 671B{) applies, a copy of any
decument setring out the terms of ey relevant agreement, and  statement by the person giving full and accurate details of any cantract, scheme ar
arrangement, must accompany this form, together with a written statement ¢ertifying this contract, scheme or arrangement; and

9] any quatification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securitias to which the qualification applies).

See the definition of “relevant agreerent” in section 9 of the Carporations Act 2001,

fil Details of the consideration must include any and &l benefits, monay and other, that any person from wham 3 reflevant interest was acquired has, or may, becor’e
entitled to recaive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening cr not of a contjngency, Details must be
incluided of any benefit paid on beha!f of the substantial holder or its associate in relaticn W the acquisitions, even if they are not paid directly ta the person from whom
the relevant interest was acquireq.

2] If the substarttial holder is unable to determine the idertity of the persan (eg. if the relevant interest arises because of an option) write “unknown®.

it Give details, if aporopriate, of the precent association and any hange in that association since the last substantial holding notice.
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Annexure A

This is the Annexure A referred to in the Form 804 (Notice of change of interests of substantial holder) signed by
me and dated

Group Entities
Connor, Clark & Lunn Financial Group Lid. 1400-130 King Street West
P.Q. Box 240
Toronto, ON M5X 1C8
Connar, Clark & Lunn Financial Group LP 1400-130 King Street West

P.Q. Box 240
Torontc, ON M5X 1C8

Global Alpha Capital Management Partnership 1800 McGill College
Suite 2310
Montreal, Quebec H3A 3J6

Global Alpha Capital Management Ltd. 1800 McGill College
Suite 2310
Montreal, Quebec H3A 3J6
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This is the Annexure B referred to in the Form 604 (Notice of change of interests of substantial holder) signed by

me and dated

Holder of relevant interest

Nsturg of relevant interast (7)

Class and number of sacurifies

CCL Ltd

[Controls each of the CCL Ltd Group Entitiss
nd therefore has a relevant Inferest in the
ares held by Global Alpha Capital
Management Ltd. (GAGM), pursuant to s
GO8(3) of the Corporations Act 20071 (Act).

12,351,041 fully paid ordinary ghares

CCL Litd Group Entity

Each CCL Ltd Group Entity has control over
(GACM and therefare has a relevant interest in
all of the shares referred to above pursuant to s,
605(3) of the Act.

IAS above

(GACM)

Global Alpha Capital Management Ltd.

Controlied by CCL Ltd, and holds the power to
exercise voting rights attached to the securities
or power to dispase of the securities, which
constittites a relevant interest pursuantto s
B0S(1){b) and (c) of the Act.

As above

John Warren Stoddart

in his capacity as a shareholder of mone than
20% in CCL Ltd, he holds a refavant interest in
all the shares referred to above pursuant to s
B08(3){a) of the Act.

As above

Robert Beavregard

AS @ partnar in the Global Alpha Capital
Management Partnership, a CCL Ltd Group
Entity, he holds voting power in excess of 20%,
which canstitutes a relevant interest in all the
shares referred to above pursuantto s
608(3)(a) of the Act

IAs abave
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Annexure C

This is the Annexure C referred to in the Form 604 (Notice of change of interests of substantial holder) signed by
me and dated

Date of Persan whose relevant | Nature of change Consideration given in Class and number of | Person’s votes
Change interest changed relation to change securities affected affected
(SAUD) (All Drdinjry
Securitieg)
10122/2018 GACM Sale $140,388.45 42,591 42,591
10/24/2018 GACM Purchase $6,357,997 03 1,367,370 1,367,370
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This is the Annexure D referred to in the Form 804 (Notice of change of interests of substantial holder) signed by
me and dated
Holder of Registered hoider Person entftled to Ge Nature of relevant Class and number of securities Persan’s votes
Relevant of securities registered as holder (8) interast
interest
GACM State Street The Current Listed in Ordinary - 1,367,370 Ordinary - 1,367,370
Registered Holder Annexure B .
GACM Royal Trust The Current Listed in Ordinery - 159,458 Ordinary - 159,458
Registered Holder Annexure B
GACM BNY Mellon The Current Listed in Ordinary - 478,096 Ordinary - 478,085
Registered Holder Annexure B
GACM BNY Mallon The Current Listed in Ordinary - 181,459 Ordinary.- 191,459
Registered Holder Annexure B
GACM State Street The Current Listed in Ordinary - 53,275 Ordinary - 53,275
Registered Holder Annexure B
GACM State Street The Current Listed in Ordinary - 47,775 Ordinary - 47,775
Registered Holder | Annexure B
GACM Royal Trust The Current Listed in Ordinary - 503,079 Ordinary - 503,079
Registered Holder Annexure B
GACM BNY Mellon The Current Listed in Ordinary - 85,500 Ordinary - 85,500
Registered Holder Annexure B
GACM Royal Trust The Current Listed in Ordinary - 4,319,004 Orndinary - 4,319,004
Registered Holder Annexure B
GACM CIBC Mellon The Current Listed in Ordinary - 349,928 Ordinary - 349,928
Registered Holder Annexure B
GACM State Street The Current Listed in Ordinary - 1,331,511 Ordinary - 1,331,511
Registered Holder Annexure B
GACM CIBC Mellon The Current Listed in Ordinary - 175,998 Ordinary - 175,986
Registered Holder Annexure B
GACM State Strest The Current Listed in Ordinary - 485,145 Ordinary - 495,145
Registered Holder Annexure B
GACM BNY Melion The Current Listed in Ordinary - 414,273 Qrdinary - 414,273
Registered Holder Annexure B
GACM State Street The Current Listed in Ordinary - 449,667 Ordinary - 449,667
Reagistered Holder Annexure B
GACM UMB Bank The Current Listed in Crdinary - 1,145,984 Crdinary - 1,145,984
Registered Holder Annexure B
GACM State Strest The Current Listed in Ordinary - 783,521 Ordinary - 783,521
Registered Holder Annexure B .
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Annexure E

This is the Annexure E referred to in the Form 604 (Notice of change of interests of substantial holder) signed by
me and dated

Name Address

Janine Tran Lam, Chief Compliance Officer 2221, rue des Moniérégiennes
Saint-Laurent, QC
H4R 1Vg

John Warren Stoddart 54 Ardwold Gate
Toronto, ON M5R 2W2

Robert Beauregard 120 Place Terroux
St-Lambert, Qc.
J4R 2wW2




